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Albert A. Thornbrough, 44, this week was placed in charge of direct 
operations of the Massey-Harris-Ferguson farm equipment empire 
throughout the world. He joins the board of directors, and continues 
in his post of executive vice-president. Kansas-born and Harvard- 
educated, Thornbrough was a vice-president of Harry Ferguson Inc. 
when the U. 8. firm merged with Canada’s Massey-Harris. 





THE NATION’S BUSINESS 





High Built-In Costs 


Threat in Tax Plan 


The parliamentary fight over the Government’s new provincial 
tax plan is concentrating on the charge that Ottawa is being unfair 
to the provinces. That is debatable, and there is no risk of its not 


being debated. 


We are more concerned about whether the plan is fair both to 
the taxpayers and to the national economy. And there is some risk 
that the politicians will not concern themselves enough with this 
question. It is time, especially, that somebody spoke up for the 
people who seem destined to be the goats in this fight. 


A 


rt elsewhere on this page describes some of the reasons 


for fearitig that Ottawa’s new tax. plan will result in holding cor- 
poration taxes at or above their present level and in concentrating 
new taxation on corporations—which don’t vote. 


But the task of statesmanship is to foresee the remoter con- 


quence is of immediate actions. In the present case Liberal min- 
ers seem to have been so busy trying to be politically clever 
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to Mr. St. Laurent as wéll as to everybody else—that the taxpayers 
likely to carry the burden are not individual voters but corpora- 


tions whose tax burden will be passed on to all Canadian con-: 


Until now Ottawa could study the balance between personal 
and corporate income tax with the aim of minimizing their ill 


effects. Under the new system the Liberal Government is making 


it inevitable—politically if not legally—that new provincial needs 
for revenue will be loaded on to corporations. : 
- The peculiarly evil effect of high corporation taxes is to estab- 
lish a built-in cost which Canada cannot afford. 
It is reflected in domestic prices and eventually in higher wage 
demands. It is also reflected in export prices, which after a certain 


point must reduce sales. This is the measure of Ottawa’s respon- 
sibility in extending to the provinces a virtual invitation to raise 


afd its own chosen method of handling the 
the provinces, the St. Laurent Government has 
responsibility for the new federal-provincial 


By its own 
discussions with 


tax formula. Before 1962 we are likely to pay a high price. 


Textiles and the Free Trade Dream 


Beginning on page 23 -we-present a special report on Canada’s 


textile industry. 


Shit hes heen © seclows'routile spot ip Gur encase Se oP 
health or lack of it has a very direct. effect on the 


welfare of Canadians generally. 


Here briefly is a picture of the magnitude of the industry. | 
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MONTREAL <Staff) — The 
tempo of industrial activity on the 
south shore of the St. Lawrence 
River, on the doorstep of the Sea- 
way project, appears to be quick- 


ar 
| Recent developments are high- 


lighted by the report that an op- 
tion As held by a U.S. steel firm 
on acres in the Contrecoeur 
area with 3,000 feet of waterfront- 
age. The land is adjacent to the 
Iron Ore Co. of Canada terminal 
point. 

Rumor links IOCO with the op- 
tion which if taken up would in- 
volve an outlay of about $500,000. 

“We know nothing about op- 
tions,” an IOCO official said. “As 
far as the company knows it is 
not true.” 

The Financial Post understands 
a concentration plant would be 
built to upgrade ore from the 
company’s deposits in Ungava. 
Such a plant might cost up to $5 
million, depending on tonnage. 

For more than a year, there 
have been other rumors from time 
to time suggesting a steel plant 
might be built in the general 
south shore area. There is no 
doubt the idea has captured the 





Steel Plant Shapes 
On Seaway Doorstep 


Firm Takes 400-Acre Waterfront Land 
Option On St. Lawrence’s South Shore; Who 
aid When Mystery, But Omen Of Growth 


attention of European and U.S. 
interests, but to date the com- 
panies have kept their identities 
secret, 

The Gordon Commission was 
told that if a steel plant was built 
it would be in the Montreal area 
because of its coal requirements. 

The missing factor in the steel- 
making equation for Montreal has 
been coal. However, Hamilton and 
Sault Ste. Marie, which have a 
substantial amount of Canada’s 
steel making capacity, have no 
coal either. There has been a 
steady decline in the coal equiva- 
lent of coke used per ton on pig 
iron, through introduction of new 
processes. One source suggests 
blast furnaces now use about 7/10 
of a ton of coke to each ton of pig 
iron as against 1 2/5 tons before 


' the war. 


Regardless of what happens in 
the steel picture, there is no doubt 
the general south shore area is 
capturing business attention. Here 
are a few recent developments: 

Procter & Gamble Co, is un- 
derstood to have options on land 
at Varennes, on the south shore, 
and also in Pointe Claire, west of 
(Continued on page 8, col. 5) 





BY MICHAEL BARKWAY 
OTTAWA (Staff)—You haven’t 
much cause to worry about pay- 
ing provincial taxes on your per- 
sonal income under the new 
federal-provincial tax arrange- 
ments, but you must be prepared 
for considerable changes in the 

taxation of company profits. 
Once the draft federal legisla- 
‘tion is passed by Parliament, it 
will be up to each province to 
decid ther to es its own tax 


Soyernonat ‘need not ‘be in any 





~~ rental agreements with nine pro- 


vinces run to the end of March 
next year. The provincial budgets, 
normally introduced within the 
first few months of the year, 
would be time enough to an- 
‘ounce new provincial tax plans. 

It’s fairly safe to assume: 

_=—(1) That Quebec will con- 
tinue its own taxes. 

—(2) That Ontario will start 
its tax on corporation incomes. 
It had one from 1947-51; still has 
a skeleton staff; and gets the rich- 
est returns of any province in 
Canada from corporation taxes. 
» ~—(3) That Newfoundland will 
not start a corporation tax. The 
Provincial Government is bound 
by a tax-exemption given to Bo- 
water Ltd. before Confederation: 
the Federal Government is not. 

It would be prudent to expect 
{that at least some of the other 
will decide to levy their 
‘own corporation taxes, Judging 
by potential returns, the next most 
likely entrants into the field are 
British Columbia, Alberta, Mani- 

and Sa: in that 
ofder. But even Nova Scotia and 


to follow the richer provinces into 
‘the business before the five years 


There are 745 primary establishments in 218 localities. ‘It em-|. First 


ploys "around 83,000 people (it’s one of the biggest employers) | 


and its annual wage bill is around $200 million. 


In the past five years; Canadian textile output has declined 


20%. ‘Textile imports have increased 27%. 


were $99 million, Im 1954 they were $23 million, in 1955 $40. 
million. The estimated 1956 profits are around $48 million. This 
has yet to be achieved. 

up-to-date? Between 1946 and 


ement but real health 


1955 new capital expenditures on plant. and equipment were 
$570 million. Another $53 million goes in this year. 


the 


sage Never in its history has it de- 
tention to research, sales and promotion. — 


New Brunswick might be tempted. 


Watch for These Headaches 


On Your Company’s Taxes 


If any province decides not to 
rent its corporation taxes, it 
doesn’t necessarily mean that it 
will immediately impose a tax 
higher than the 9% federal allow- 
ance, But assuredly it means’ that 
it wants to be free to do so. 


Tax rental agreements, under 
the new legislation, need not be 
for the full five years, as they 
were before. They may be made 
for lessér periods. So any province 
which doesn’t want one at all is 
keeping itself free to jump into 
its own taxes at any time. 


save itself the bother of passing 
its own tax law and establishing 
collection machinery. If it goes to 
the bother of enacting a tax law 
and assembling a staff of tax- 
gatherers, you can be sure it has 
ideas of getting a better than 9% 
slice of company profits. 
Whatever the provinces decide 
about corporation taxes, every 
company which does business in 
(Continued on page 3, col, 1) 





| Inside | 


NEW OPTIMISM is showing up 
in Canada’s textile industry. 
A special.Post report p. 23-32 


HANG ON TO YOUR HAT when 
you're dealing in the stock 
market. Pathfinder offers 
sound, long-term advice p. 10 


WHATS WRONG with our 
trade with Latin-America? 
Experts take a good look p. 17 


BUSINESS TAXES are in for 
some rough weather. The 
Post reports on the implica- 
tions of the federal-provincial 
SEEN « coe deus cpastipon oe 


STRIKE SETTLEMENT at big 
Washington refinery boosts 
market for Canadian oil, im- 
proves earnings outlook for 
Trans-Mountain pipeline p. 16 


Sell More 
As U.K. Lifts 
Woodpulp Ban 


OTTAWA. (Staff) — Canadian 
exporters of woodpulp, some 
papers and paperboard will be 
able to sell more in the U. K., this 
year. 

The reason: Britain has lifted 
import controls on these items, 

‘What the amount of increase in 
Canadian exports wil] be this year 
and in the future, official sources 
here aren’t prepared to say, It’s 
thought, however, that more than 
the normal increase since 1950 
will take place—provided Cana- 
dian businessmen get out into the 
now-open market and compete as 
they can. 

The change does not affect im- 
ports of newsprint to the U. K, 
British newsprint users are al- 
ready being issued with licenses 





(Continued on page 8, col. 2) 





INCO ON THE MOVE 





For map of the Northern 
Manitoba area which may be 
the site of a new $200 million 
nickel development, see p. 3. 


The U. S. wants more nickel. 

How much more it wants and 
how much it is willing to pay 
are the joint keys which can 
open up a new storehouse in 
Northern Manitoba. It could be 
another Flin Flon. 


The storehouse is contained in 
the Mystery Lake-Moake Lake 
nickel orebodies of International 
Nickel Co., just north of the Hud- 
son’s Bay railway line, and 
within easy reach of a potential 
power site on the Nelson River. 


Indications this week were that 
once the power problem is solved, 
the whole project will start mov- 
ing toward a firm decision, [If it 
got underway this year, it could 
be in operation by 1959. Inco 
officials .were in Winnipeg this 


{Saar rs Hone 


power queés- 
tion. 


And the fact that Manitoba is 
ready to go ahead was indicated 
recently when R, D. Turner, then 
Minister of Industry. and Com- 
merce, said the Manitoba Hydro 
Electric Board would. consider 
plans for the biggest power’ plant 
in the province if it could get 
a firm commitment for power 
from International Nickel, 

Inco has spent close to $7 mil- 








Sometime in September, the 
much-changed 1957 model auto- 
mobiles will gin rolling off 
Canadian assembly lines. 


Consumers won't get a look un- 
til some time later—after a per- 
iod of inventory buildup. Most 
1957 cars seem due to bow in 
during October and November. 

All this isn’t dead certainty. 
Automakers are reluctant to talk 
about production schedules 
debut dates for new models. 

But the general feeling is that 
this year’s timetable won’t vary 
greatly from that in 1955. And 


Big Three— 
were producing new-model cars in 
mid-September. General Motors 
of course, turned out 55s at top 
speed until a strike shut off pro- 
duction. 





New Cars Coming 


Soon: 


Longer, Lower, Flashier 


look like?; what will 
changes be? 

In a year like this une, the con- 
jecture becomes even more fever- 
ish than usual. That’s because 
this is a yéar of major change. 
Most cars will be radically differ- 


ent. 

The 1956s, for the most’ part, 
were variations on themes al- 
ready a year old. Only Lincoln, 
Studebaker and American Mo- 


the major 


4N@/ tors’ Rambler made sweeping 


es, 

Fragmentary information _ re- 
veals this about the upcoming 
57s: 7 

@® The variety of color, 
chrome treatment and body 
style will be even greater than 
in the past. The long, low look 
is more in vogue than ever. 

@ Prices probably will be a 
little higher. 

@ The buyer trend to more 
extras and slightly more expen- 

| (Continued on page 3, col. 2) 





Another Flin Flon 
For North Manitoba 


lion in extensive exploration 
work on the Mystery Lake-Moake 
Lake orebodies over the last three 
years, Although close secrecy has 
been maintained on exploration 
findings, it is known that the ore- 
bodies are large and of medium 
to low grade. 


The exploration shaft on the 
Moake Lake property was com- 
pleted late last year to a depth 
of 1,325 ft. Lateral exploration 
drifts were then pushed out 
which was to be followed by 
underground diamond drilling. 
The underground work was to 
bear out the surface indications 
of large deposits of low-grade 
nickel-bearing sulphides. 

‘Unofficial estimates of cost of 
a combined mining, power plant 
and ore-processing facilities have 
been placed at around $200 mil- 
lion. 

It ig not Known, however, whe- 
ther Inco has yet decided on 
method of refining the. ore. It 
could be crushed and concen- 
trated at mine site and then 
shipped by rail ta company’s 


Sudbury work; or it could be. 


shipped close to available sup- 
plies of. natural gas—like Sher- 
ritt Gordon’s operation — for 
chemical. treatment using am- 
monia as the leaching agent. An- 
other ‘alternative would be to 
instal] smelting and _ refining 
equipment at the mine site to 
handle the entire operation. 
The Mystery Lake and Moake 
Lake orebodies are. some 10 
miles apatt and about 30 miles 
north of the Hudson Bay Rail- 
way. Development would involve 
construction of a spur line into 
the mining zone; probably from 
Thicket Portage which has been 
the jumping-off point for com- 
pany in its exploration program. 
As far as power is concerned, 
‘the Manitoba Government’s water 
resources branch has carried out 
intensive study of a site at Grand 
Rapids on the Nelson River, 
some 40 miles from the ing 
area. | 
Inco’s apparent decision to pro- 
ceed with development at this 
time reflects a continuing worid 
shortage of nickel and Washing- 
ton’s concern over future supplies, 
Interviewed by the Office of 
Defense Mobilization some time 
age on ways and means of boost- 
ing the free world supply of the 
scarce metal, Inco officials claimed 
it would be impossible to further 
expand production from the 
world’s biggest nickel operation— 
Inco’s Sudbury Works, 
Although there have been re- 
ports that Washington is ready 





to negotiate multimillion dollar 
(Continued on page 3, col. 3) 
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IGNS AND PORTENTS 


THERE'S A BONANZA around LUXURY FREIGHTER cruises FUCHSIA CONVERTIBLES are 


on the way out. Paint indus- 
try source an upswing 
in “muted” automobile colors. 
Although bright colors (in more 
moderate shades) will remain, 
some of the “shocking” pinks 
and fuchsias will go. New col- 
ors will be hardier, glossier, 


NEW TEST for heart disease? 


HU 


abt 


More Gains in View 
For Uranium Mines 


U. K. Agreement Coming Soon Will Provide 
First Overseas Market ~ Two New Deals This 
Week Lift 1962 Production to Billion Dollars 


The Canadian uranium mining industry—heading for world pro- 
duction leadership by 1958 or earlier—is standing by for a develop- 
ment which will boost its longterm marketing prospects. _ 

This is the anticipated formal agreement with the United King- 
dom to buy uranium concentrates produced by Canadian mines op- 
erating under special premium price contracts. 

The U.K. agreement will represent the first move toward long- 
term overseas markets for Canadian producers. 

Canadian uranium’s future is not entirely tied up with U.K. or 
west European markets. But firm promise of opening up such mark- 
ets would mean a great deal to the industry in terms of stability and 


future development, 


As the uranium production program picks up speed, .two addi- 
tional special-price déals were announced this week that boosted 
the value of uranium concentrates to be produced by 1962 to over 


$1 billion. 





Credit Control 
On Consumers 


Not in Sight 


OTTAWA (Staff)—Outstand- 
ing consumer credit declined 
normally in the first quarter of 
this year. Any fears of govern- 
ment action to restrict it should 
now be completely allayed. 

In the Government’s view, 
Official restriction of consumer 
credit is almost the last step to 
be taken to check the current 
danger of expansion, It would 
almost certainly require special 
legislation. Its major, effect 
would be concentrated on a 
limited number of industries, 
with automobiles much the 
most important. The Govern- 
ment is particularly anxious to 
avoid picking out certain in- 
dustries and making them carry 
the main burden of restriction. 
It much prefers to rely on the 
generalized restraint of mone- 
tary policy, leaving the market 
to determine who shall be most 
affected. 

In view of the latest figures, 
consumer credit is doubly un- 
likely to. be made subject to 
regulation. 

Here is the Bank of Canada’s 
latest compilation of selected 
items of consumer credit out- 
standing: 

Dec. Mar. 
31/55 31/56 
($ Milliens) 


Charge accounts .... 374 326 
instalment credit: 
Retail dealers eeneeee 
Finance & loan cos. .. 


Cash personal loans ...- 


377 
601 
830 


sees 2,182 


357 
596 
849 
Total 2,128 


~ 
4 





For full report on new ur- 
anium sales contracts, the mines 
affected, and the market outlook 
for Canadian uranium, see p. 43. 





@ The world’s largest single 
uranium mining contract covering 
$242,.416,800 worth of uranium 
oxide was awarded to Northspan 
Uranium Mines. 

A letter of intent from crown- 
agency, Eldorado Mining & Re- 
fining .was given Northspan which 
is an amalgamation of four mines 
in the Blind River area of Ontario. 
Northspan will have to build a 
plant to handle a record 9,000 tons 
daily, 

@ Making number 12.in the 
list of contracts with Ottawa is 
Rayrock Mines with its Marian 
River area property. This letter 
of intent from Eldorado covers 
$15,792,000 worth of uranium. 

Lorado Uranium at mid-week 
was granted an increase in its 
premium-price contract with El- 
dorado Mining & Refining provid- 
ing for sale of $60 million of 
uranium (up from $45 million as 
shown in table on page 43). Lor- 
ado is completing negotiations for 
$9 million of financing in the 
form of debentures to build its 
custom mill. 

The increase in the contract is 
to allow for participation of Lake 
Cinch Uranium as a shipper to 
this custom mill. Other mines 
which will send their ore to the 
Lorado mill are National Explora- 
tion, St. Michael Uranium, Black 
Bay and Cayzor. 





The agreement reported being 
negotiated with the U.K. holds 
promise of a continuing market in 
the U.K. now and after all pre- 
mium price contracts expire in 
1962. 

There is every possibility the 

(Continued on page 3, col. 6) 
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Use Tariff To Fight 
U.S. Cotton Dumping 


OTTAWA |. (Staff) — Canadian 
anti-dump duty will be applied 
on any imports of cotton goods 
from U. S. which’are offered be- 
low home prices as a result of the 
promised U. S. subsidy to U. S. 
exporters. 

A firm decision to this effect 
was taken by the Government 
this week. The U. S. Administra- 
tion, which had formally enquir- 
ed about the Canadian attitude, 
has been informed of the decision. 

The Canadian Government is 


disturbed about the possible ef- 


fects of the U. S. cotton disposal 
program on trade in cotton goods 
throughout the world. It will be 
keeping a close watch in coming 
months on imported goods from 
all sources, besides the U. 8. 

But the U.-S. decision to pay a 
subsidy to manufacturers who 
have to buy their cotton at do- 
mestie prices exposes them dir- 
ectly to the provisions of the anti- 
dump law. If they take advantage 
of their subsidy to sell here at 
less than their U. S. price, they 
will be liable to anti-dump duty. 

Use of the other applicable 
provision of. Canadian customs 
law—the anti-subsidy duty—has 
not been adopted by the Govern- 
ment at this stage. 





MONTREAL (Staff)—The tex- 
tile industry has its collective eye 
fixed on the U. S., where cotton 
is king and where accumulated 
government stocks are king-sized. 
Cotton producers here are wait- 
ing to assess the changes coming 
in the U. S. Government’s cotton 
disposal program, which they al- 
ready describe as “confusing.” 

Next Thursday, Aug. 1, marks: 

Beginning of the new (1956- 
57) cotton crop year in the U. S. 


—Probable time of an an- 
nouncement by the U.S. Govern- 
ment as to the amount and form 
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CREDIT MANAGER 
OPENING 


With a strong Canadian company engaged in 
wholesale and retail distribution of petroleum and 
allied products. 

This is an excellent opportunity calling for out- 
standing ability and relevant credit management 
experience. 


Salary Will be fully commensurate. 
Enquries invited in confidence , . . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-5111 
and 
199 Bay Street, Toronto —— EM. 6-4355 


Executive Personnel and Management Consultants 

















COMPLETE 
INDUSTRIAL 
PLANT 
DESIGN 


A. D. MARGISON anp ASSOCIATES LIMITED 
CONSULTING PROFESSIONAL ENGINEERS 
' $0 EGLINTON AVENUE EAST, TORONTO 
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Trend of. Business 


Industrial output in May nudging last fall’s peak. Although the 
pace of industry as measured by the index of industrial pro- 
duction is usually lower in the spring months than in ‘those 

* of the fall before, May’s index topped 283.2, only slightly be- 
low last October’s record of 284.0. Comparing May ’56 and 
May ’55, industrial output is up 5.9%. First five-month pro- 
duction is running 7.7% ahead of that in the same months 
last year. 


Biggest percentage gains made in mining sector. Index of min- 
ing production in May stood 10.3% above year earlier. Over- 
all manufacturing component is up 5.3%. Durable goods 
alone were 8.1% bigger with iron and steel sector setting 
the pace with a 16% year to year increase. Non-durable out- 
put marked up a 2.8% rise with clothing and rubber indus- 
tries showing greatest strength. 


Cement manufacturers continue te boost production: to meet 
sharp demands of ’56 construction. May output reached 2.7 
million bbl. 22% more than in May ’55. First five-month 
production, totaling 11 million bbl., is 21% higher. Stocks at 
plants are slightly lower both in May and in the January- 
May period than at corresponding dates last year. 


Wheat exports sharply higher than last year. In week ending 
July 4, exports totaled 6.7 million bu., more than double 
those in the same week last year. This continues a trend 
started in March. Total exports in the first 11 months of 
the last crop year come to 240.6 million bu., up 26%. 


Newsprint makers report bigger production. Over 536,000 tons 
of newsprint were produced last month, 5.6% more than a 
year earlier, though 2.5% less than in the previous month. 
This brought first half year output to 3.2 million tons for a 
4.6% year to year increase. 


Radio sales gain as TV set sales ease and there’s every indication 
this trend will continue through to the end of the third quar- 
ter. Latest figures show that in May TV set sales totaled 
20,088, down 3% from a year earlier. In January-May per- 
iod, 186,300 sets were sold, 14% fewer than a year earlier. 
Radio sales meanwhile have been climbing: In May 66,275 
were sold (-+-29%); in first five months 262,500 (+24%). 


Reflecting the fast pace of *56 business, manufacturers’ ship- 
ments climb. Valued at $1,867 million in May, these were 
6% higher than in the month before and 11% larger than 
a year earlier. These advances fit the over-all trend toward 
bigger shipments this year: Totaling $8,595 million they are 
11.5% higher than in the first five months of last year 


Inventories rise as manufacturers prepare for big new orders 
‘during the summer and fall. Totaling $4,460 million in May, 
these were 0.8% higher than a month earlier and 9.3% larger 
than a year ago. New orders received in May came to $1,839 
million for a 4.9% year to year increase. By month end, un- 
filled orders amounted to $2,844 million, up 9%. 


Railway car loadings maintain record of steady gains into second 
half of this year. During the first week of this month, number 
of cars loaded totaled 81,684, an iricrease of 12.5% over the 
same week in 55. Year to date loadings are 11.1% higher. 
Behind this year’s advances are bigger shipments of: grain 
(+86%); coal (+-14%); iron ore (+43%); crude petroleum 
(+79%); miscellaneous (-+-14%). 


How the pop makers are doing: To quench Canadians’ summer’ 
thirst, manufacturers produced 12.8 million gal. last month, 
5.3% more than a year earlier. First six-month output comes 
to almost 51.2 million gal., up 6.8% from the same months 
last year. 


A look at Canada’s canals: Freight going through the canal system 
in May totaled over 4.8 million tons, up 5.2% from last year. 
Increase entirely due to heavier traffic on the St. Lawrence 
and Welland canals and stems from bigger shipments of 
coal and iron ore. Welland canal, which accounts for 58% 
of all traffic, handled ships carrying 2.8 million tons during 
May, 5.7% more than a year earlier. 


Major Weekly Indicators 


Week 


Week Ago 
Department sales, % ch. from year : 
earlier : —7.2% 


Carloading totals .......seee *119,647 
*79,021 


aE - 
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Eastern Canada ..sesorccoe (cars) 
Western Canada .. 
Iron & Steel (mfd 


=r 
Je 
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eeeeeceee *1'960 
*15,865 
*820 
*7,197 
Cement *1,825 
Passenger car prod. ......e+.+ (no.) 10,130 
Truck production (no.) 2,374 
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millions) 5,921 
Loans outstan : (3 millions> 5,307 5,296 
N.H.A. mtge. hol ee ($ millions) 97 . 395 

Bank of Canada megane < 

securities ee ons) 2,382 
Short-term govern .. ( mi ons) 1046 1 049 
ane ee govern. .. ($millions) ee 1, 73 


ities .... ($millions) 
Pte ‘dollar (U.S. cents asi thle 101.864 101.808 
4.48% 




















T.S.E. industrial index ...,....e... 493.52 
Yield 114 stocks 4.48% 


cesecseses ($ millions) 736 783 
nto ($ millions) 1,071 1,055 
*Nine-day, end of ate period. 
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MHF Realigns | 


Top Executives 


Major executive changes at 
Massey - Harris - Ferguson, Cana- 
dian farm implement manufac- 
turers with extensive interests 
throughout the world, were an- 
nounced this week. They follow 
by less than three weeks the re- 
tirement of James S. Duncan, 
long-time M-H-F chairman and 
president. It was slightly more 
than a year ago that Harry Fergu- 
son withdrew as chairman and 
sold his share in the international 
company’s ownership. 


FE. P. Taylor, a director since. 
1942, succeeds W, E. Phillips as 
chairman of the executive com- 
mittee of the board of directors. 
Mr. Phillips continues as chair- 
man of the board, and chief execu- 
tive officer, 

Albert A. Thornbrough, execu- 
tive vice-president since last Oc- 
tober, and a director since July 6, 
is placed in charge of direct op- 


‘| erations of the parent company, 


its divisions and subsidiaries. 

Vice-president M. F. Verity is 
appointed group vice-president in 
charge of operations in Australia, 
South Africa, and for the Sunshine 
Waterloo (Ont.) Co, and F. F. 
Barber Machinery division, To- 
ronto. 

Vice-president W. Lattman is 
appointed group vice-president in 
charge of eastern hemisphere di- 
vision, at head office, This 
division operates subsidiaries in 
England, France, Denmark, Ger- 
many, South Africa and New 
Zealand, 


H. G. Klemm becomes vice- 
president in charge of engineer- 
ing for all company divisions. He 
was previously in charge of North 
American engineering. 


C. F, Herrmeyer, treasurer of 
Harry Ferguson Inc, at the time 
of the 1953 amalgamation, be- 
comes vice-president, finance, of 
M-H-F. 


C. P,. Milne, formerly executive 
vice-president of Massey-Harris- 
Ferguson Inc, at Racine, Wis., be- 
comes vice-president and general 
manager of the same company. 


J. W. Vingoe, purchasing man- 
ager, ig appointed director of 
planning and procurement of 
M-H-F. 


Appointments have not yet been 
made to two newly created posts 
— vice-president of manufactur- 
ing, and vice-president of sales. 


Thé retirement of H. H. Bloom 
from his directorship and from 
his position as first vice-president 
of the Canadian parent company 
and president of the U. S, sub- 
sidiary was announced this week. 
Mr. Bloom joined Massey-Harris 
nearly 40 years ago. 





Newly arrived... 


‘Bronzini’, 


In Canada, 





West End Shop — Street Fleer 
Dept. 251 


only Simpson's has them. 
each, 7.50, $10, $15. 
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from New York 


The silk tie supreme... 
the designs, Graeco-Roman, 


SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 





Nations Okay 


Finance Corp. 


A new international agency— 
International Finance Corp.—was 
born this week. 

Charter of the organization went 
into effect when France and Ger- 
many completed membership. It 
is expected the board of directors 
will hold its inaugural meeting 
shortly. 

An affiliate of the World Bank, | 
International Finange Corp. is de- 
signed to encourage the growth 
of productive private enterprise 
by investing jointly with private 
investors in countries where suf- 
ficient private capital is not avail- 
able on reasonable terms. 

In practice this will restrict in- 
vestment to less well developed 
lands, 

The corporation now has 31 
members and a capital subscrip- 
tion of $78.4 million. At least 30 
members and $76 million were 
required before operations could 
begin. Canada joined the scheme 
last October, pledging $3.6 mil- 
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ering manufacturing costs and evolving 

o meet this demand, Light Alloys Ltd. are 

agnesium and aluminum castings to meet the 

ingent specifications. On any job, large or small, 

you can be sure of soundness and strength, a smooth 
casting practically free of porosity. 

Design help and application advice on light metal castings 

are also a part of our personalized service, 40 is efficient’ 

serentyr ° ‘on your enquiry: and prompt delivery ot 
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Seg Power Co. operations for design « advertising 

. : : a. ; e nine months ended June 30, 
(Continued from page 1) It is assumed that they will all vanes 10 (Continued from page 1) 1956, resulted in a surplus of $942, S01 

| take advantage of this and levy Nash 66 516 compared with $272,608 for the - a A Aga eee 

a’ — . to +- 

two of more provinces will have | 4 certain percentage on all pre- U.K. market will expand fairly | Same period in the previous fiscal age 

to start reporting its profits to) miums collected within the B/S sae ern aa ring rec year. 

: roms pro. rapidly following recent .encour- ' 

Ottawa with @ provincial break- | vince, : 235 aging news of the success of work | Gross earnings for the sine 

comm ; But alj the provinces will not Behe 24 so far on atomic power reactors oo ape aon hen i 

Originally this tax return by | necessarily charge the same rate. , 1,17 there. penses including interest and depre- 

provinces was to be required start- | The-federal tax on insurance pre- Plymouth .... 1,217 


| : 7; , somal ciation were $4,639,816 against $4,- 
ing with the returns made up early 'miums has been 2%. When pro- | J With W. J. Bennett, president of 109,655. Taxes were also higher at 


B me: Total cors . 2,657 : Eldorado, currently in the U.K., | ¢) 397 302 inst $1 fet. SA LEAS 
et. er 1956 (FP, Jan or ox vinous were in this eld before the tees 183 , the Government is expected to an- | dends wine tp af $072.67 ore + wang 
m year , Jan. 21). Now | war the taxes went as high as 3% 177 nounce signing of a_ contract | $972 167 . a on ‘cnomt 7 on rent end’ tad varia! 
: ‘ signing ya . on commerci i trial 
this has been changed with the and 342%. shortly | Surplus for June amounted to/| "°*y ond equipment, enywhere ‘in Can- 


ade or the United States 
| | $52,804 against $25,994. Gross earn- : 
ments to the provinces on the cur- | now be tempted into increasing | This deal is expected to take |ir- ~ ' KALE INVESTMENTS LTD. 
rent year's tax collections. 'the tax in the belief that it would | . Bb rg trecks = 3,017 ‘ roughly 10% of the total value of | ($740,053); expenses, including in- 153 St. Clair Ave. West, 
Payments to the provinces will ,not all be paid by the premium- all Canadian production under | teres. a.iu Teronte, Ontario. WA. 2.9589 
start next summer on the basis of | payers in the province, but would \ Mn seach ee, ie *** |contract. The U.S. will continue _ ar taxes, $197,144 (y.cv,- 
federal estimates of tax yields in | be spread across al] the insurance ; one 661 _.. | to take the big share. ms ae a month were 
sach province. These will be ad. | company’s Canadian business. > Mesmh ... «253 g 019. 
justed later after the full com- As the insurance companies now 
‘ pany returns have been collected. | keep their books and work qut Totol cars . 2,734 
| .,. |} their premium rates on a national ' Ford 499 
You will not have to provide | 


basis, this would in fact be so. But : Mercury .... 247 
Ottawa with a province-by-pro- if any province tried to take ad- | Meteor divy. 20 


vince bre vag on your or vantage of the fact, the companies — : 
pany s profits until you report on might have to devise new methods . 


the taxation year 1957. of setting premiums on a national Cars, trucks 3,500 101,405 
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When Provincial Governments | basis and adding the premium tax Shown above is location of International Nickels GM: 
announce their tax plans, watch | on a provincial basis. Manitoba orebodies and probable new nickel mine. Buick 565 12,340 
aot merely for the rgte of tax but, Another question arising out of : ney A eee ae 
also for the detail of the tax law. ' the provincial return into this | ] PI A h Fli Fl Pontiac .... 1,070 28.470 
There is a good chance that most prone oe = wo yg it by Inco ans not er un on 
rovinces will follow the terms, |S‘Tic4y, constitutional. As wi says ; Total cars . 3,846 87,041 Yj; W/Ypy,' 
er sede and exemptions of the | the provincial sales taxes, it might (Continued from page 1) 347 million lb, nickel output tO | Chewolet .. 592 14,131 YY YY Yi 








' ' be held that the tax is reall aid increases in nickel orders with | U.S. with Interaational Nickel GMC 428 9,692 YR Yj 
corm * pa tlnnk h. ye rs by the purchaser of the wean Canadian producers, there has and Falconbridge Mines account- Pontiac divy. 40 900 ay Wy yy i, Uf Fg 
the inces in which you do policy, but it is collected from been no actual development along Ing for almost all of it. Canada’s T 1 tru li 7 yn Wy Lp ‘yk 
one ey will not be so bad. If |S0meone else—the insurance com- | this line to date, However, it | output accounted for an estimated otal trucks 1,060 24,723 UW Ki Yf YY SE 

' any. On this interpretation it|is thought. almost certain that|80% of the free world’s nickel | Wy Wy JW 

some of them take the course | P@any nverp i Washi id h tc off enly fi 1968 Bat wh th Cars, trucks 4,906 111,764 135,584 ! Uf Y/ 
taken by Quebec and devise their Would be not a direct tax, which ashington, would Aave & olfer | st:pply tn - ut when te | international: | Uf Yj 
wn conditions, different from |is the provincial field, but an in-|some incentive by way of pye-|new and expanded mining opera- | trucks... 326 9,902 5,053 | YY fp 
federal law, then your bookkeep- | direct one, which is not. mium nickel prices or loans be- tions — particularly. the sizeable | Stude.-Pack.. .... 5,713 5,985 Y, Y) ~ 
ers are in for a bad time. Having handed over the pre-|fore Iico ‘would undertake the, Cuban operation—aided into pro- All cars ..* 9,313 247,985 262,286 —— = Y Y) = 
mium tax to the provinces, the| costly development program of | duction by special loans and fast All trucks. 2,512 61,177 52,161 = VSS 
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In particular, it will make @/}Federal Government obviously | the low-grade Manitoba orebodies | write - offs from Washington, orn “i 


good deal of difference to you | wij) not challenge it. But a test| at this time. comes into full operation Cana- All vehicles 11,825 309,162 314,447 HE M ; LD E ST B 

whether each province will ac-j case in the courts appears re-| Last year Canadian mines ex-|dian proportion of world output ne week .. ip -TAST NG 
cept the federal rules for allocat-| wotély possible. ported close to 60% of their total | could drop to about 60%. safe ait Arig, ne abetsote 

ing profits between provinces. ) 


Ottawa’s tax abatement of nine 
percentage points, which will ap- e < 
py to txpavers in any orovinee| LJg@ Tariff To Fight 
levying that amount of tax, will 
be Are = Ottawa’s ne Open of , e 
profits to provinces. If the Pro- U ™ ( Du 
Fincial Government uses a meth-| Ue Se COLTON VuMpimeg 
od of calculation which allocates 


more of your profits to it, then (Continued from page 1) disposed of only on the export fe ee 
you'll be paying twice. drive to unload its vast cotton | market. € ia = 4 j € 
Division of Profits stores in the export market. In January, the CCC began the . ae 
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Present federal’ rules for allo- | ever, could result from the U. S.| help cut down the U, S.’s cotton 
cating profits between provinces | Government’s subsidy on export/ inventory. At that time one mil- 


ee ee é ee e ore 
are expected to apply under the | production of that country’s tex-/| lion bales of 15/16 in, staple, or ae ee tes i : id 
‘new deal too. . tile industry. — _ | relatively low grade cotton, were eae aos a ne aces eee | ¢ 0 0 uy r 
They are broadly as follows: Under existing Canadian legis-| offered on the export market and ea eee OR Sg 
—If you keep your books on lation, U. S.-produced fabrics and | sold at about 25%c per pound, is 
the basis of separate accounting | ¥8™™S — if subsidized — would be| nine cents per pound below the 
for provincial business, that can liable for anti-dumping or anti-| domestic price. 
be the basis for allocation of taxes. subsidy duties when exported to) subsequently it offered a fur- 
collectors, in fact, Canada. ther 5.7 million bales of various 
basis satisfactory Big Question Mark varieties of staple but prices bid 
ses; and it might| One of were well below the CCC’s unoffi- 
sbaridoned as a method | in this | cial minimum of 2744c per Ib. 
Wi your profits will be allo- | te U. S. subsi policy will be| U, S. Administration’s farm bill, 
anent ~ establishment” in | °™S Policing difficult if not im-) the amendment, export price of 
other provinces. Where you have possible with the result that the} cotton is geared to the prices bid 
a permanent establishment (which | C@nadian industry would be no} in the January sale and can go 
might only. be an agent) in an- | Detter off—or even worse off if/even lower if it takes a lower 
other province, the share of prdfits the subsidy is big enough—than/| price to move the cotton. 
attributable to it is normally bas- | before. . As a result, in the latest round 
ed on: The U. S., caught in a three-|of sales, cotton has been going 
; | way squeeze, can be expected to/| at about 25%2c a lb, In all some 
~The proportion of your total | do its utmost to protect the lu-|2.8 million bales have been sold 
sdles made through your estab- | crative and convenient Canadian | at this price. 
lishment in the province; and =| market for its. exports of fabric | 
—The proportion of your total | and yarn. Canadian Interest 
staff employed in the province; The My Sng bas eS must . pee ne rt Pe song 
ae support the domestic cotton price | have n eyeing these develop- 
~—Added together and divided | so; the benefit of the cotton grow-| ments with interest and because 
by two. er. It must cut support price lev-| of uncertainty as to the price, 
Insurance companies face a | els in order to move surplus cot- | havé’been holding their staple in- 
special new lot of problems under | ton on to the export market. If it} ventories to bare minimum. Gen- 
the new provincial tax plan. offers a for no ag sub-} eral feeling throughout the indus- 
stantially lower n domestic} try is that staple prices will not 
Pewee 0 toe wil ke prices, it must make up this dif-|go any higher than at present 
sheared for prowhines 02 collect & ference to domestic textile mills| for ‘the balance of this year and 
tax on insurance premiums in order that their export pro-| may possibly go still lower. 
duction remains competitive with; Last year Canadian mills were 
‘ i production of foreign mills| able to cash in on low-priced | 
; which have access to lower pric-| Mexican cotton, offered at well 3 eee feist EU ge 
Leok Fer tt Here ed raw cotton. i} below the U. S. export price in i, oe ae ied iG Pi gs te RIC 
; Vast Unsold Stocks a panic sell-off. 3% er ee 
Suly 16,1008 The cotton dilemma in the U.S.| Mexico, with an annual crop of 
results from the vast unsoid/only two million bales, did not 
5 owe: mag ae away stocks of the staple which have| want tc get caught if the U, S. 
accumulated in that country as| began dumping its vast stores of 
4o0| the result of the last four years | cotton. 
of price support. , This. same situation does not 
At the beginning of this year,| appear to be shaping up this year. 
the U. S. cotton stockpile was| While Mexico—and for that mat- 
estimated at 14 million bales. The|ter other cotton growing coun- 
current crop—which is now start-|tries—have already begun to 
ing to come in—is above average| shade the current U. S. cotton 
and will yield an estimated 12 to| export price, there are no drastic 
13 million further bales. price reductions in sight as yet. 
Of this amount, some 9 million; As a result, Canadian mills are 
Bales will be absorbed by the eae for 8 to pay about 2c per. lb. 
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U. S. domestic market, leaving 3} less for raw cotton this year than 
to 4 million bales which can be' they did in 1955. 


New Cars Coming Soon: 


Longer, Lower, Flashier Each strong multi-wall bag in which, ERCO chemical ore 


a 7 bears a separate and distinct colour that immediately identifies 1 product. 
: e - er re- - e . ee ° id the 
sy atoeryge: Rea bear ttog nh, Lo. Teeter gee pea gue al Uo This unique,“colour-coding” system greatly lessens the chance of error by 


‘the boom in four-door hardtops.|" with an air-oil unit for a better your employees in the selection of the right chemical for the iob at hand. 


; But whichever way ERCO chemicals may be shipped to you— 
e in bags or in bulk—you can be sure that they are products of high quality, 
backed by almost sixty years of experience in the chemical field. 
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NORTHLAND UTILITIES LTD. 
Edmonton, shares have been listed 
on the Vancouver Stock Exchange. 
Company supplies electric and nat- 
ural gas services to 25 communi-’ 
ties in the Peace River area, 
including Dawson Creek, Pouce | 
Coupe and Grande Prairie. 








Offer $5 Mill. 
Issue For 
Growth Fund 


A $5 million common stock 
issue of Canadian International 
Growth Fund Lid., a new U, 5.- 
owned mutual fund (FP, July 7) 
has been publicly offered by Hay- 
den, Stone & Co. of New York. 

Offering consists of 625,000 
common shares, $1 par, priced at 
$8 each. 

Upon completion of this financ- 
ing fund will become an open- 
end company with’ redeemable 
common shares. 

Fund will normally invest at 
least 50% of its assets in — B.A. Oil 5 R E 

anies having their principal in- it TE rans-Mountain .. 
dai in Conada: It will nis in-| Calgary Power. 67 Dom. Foundries ., 
vest in other free world coun- * . 


tries outside the U. S. THE STREET IS TALKING ABOUT—the other side of the coin 
Its objectives are to operate 80/4, profit-taking in current markets, or the sudden step-outs by 
that shareholders will incur :0| j..yes which have lagged during the advance. This is described as 
U. S. taxes and relatively small), ;eadiustment” to the generally higher levels in the market. 
taxes in Canada and elsewhere. | fyamples include Dominion Stores which continues climVing for a 
Fund plans to reinvest.its In-| gain of $2% on the week at $42%. Canada Cement is considered an- 
come and will consequently make | Giner illustration of this catching-up process with a gain of $2 at 
no distribution to shareholders. $35 from about $33. 
_ Capitalization ‘consists of 5 mil- In steels, where the big four paced earlier advances when the 
lion common shares, $1 par, and| tice started in the U. S. (FP, July 7), some catching-up is going 
100 deferred shares, $1 par. on in lesser-known issues. Atlas Steels jumps $2 to $30; Burlington 
Investntent advisers of the new | gtee) at $30 is up from $28%; Chatco Steel, with recent investment 
fund are Van Strum & Towne participation by a U. S. group attracting interest from other Ameri- 
Inc, New York, and Mutual) cn investors, climbs $2% from $7%; United Steel at $17 is up from 


Funds Statistical Surveys Ltd., : ‘ 
atciieilt he Canadien frm {e $15; Dominion Bridge aece mage to ~ 4 from $21, 


an adviser for a group of three 
Canadian mutual funds which 
sell their shares in Canada — 
Commonwealth International, 
Balanced Mutual Fund, and Lev- 
erage Fund of Canada, 

Canadian directors are R. C. 
Vaughan, W. L. Alexander and 
Robert C. McAuley, Montreal; 
and William Zimmerman, To- 
ronto. 


Whey They're Moning 


market and rumors behind some of the moves. 
By FRANK KAPLAN 





| Metropolitan Toronto 
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ANNOUNCEMENT 


Y & R APPOINTMENT 


The wealth of new construction arid. the 
progress of industrial development are 
factors that have combined to make The 
Municipality of Metropolitan Toronto 
one of the most rapidly developing 
areas on the North American continent. 


With traditiénal market leaders currently selling at about peak 
levels for the year, investors are scanning stock lists carefully in| 
an effort to find an issue that has missed out in the advance. 

_ This carefull picking-and-choosing is resulting in sudden jumps 
in individual stocks for no apparent reason. At the same time there 
is a strong tendency to teke profits on yesterday’s favorites. With 
markets described as “thin,” prices tend to swing wildly, say analysts. 

Here’s how profit-takers clipped some of leaders of the recent 
strong advance in industrial issues: 








We offer as principals— 





The Municipality 


of Metropolitan Toronto 
Latest Recent 
Price High 


$ 
123 
140 

45% 


Latest Recent 
Price — 








414% Sinking Fund Debentures 
Due June 1, 1976 


Denomination: $1,000 


Imperial Oil 
McColl - Frontenac 
Royal Bank 


Algoma Steel .. 
Aluminium 





Price: 100 and interest 
to yield 4.50% 


33% 35% 


CANADA’S CHARTERED 
BANKS ARE SUCH A 
SOUND INVESTMENT 


If you are an investor, you will 

want to read this booklet and discover 
why Bank shares should be included in 
every investment portfolio. If you 
already own bank stocks, it will confirm 


our good judgment and show why it 
cnight be wise to enlarge your "oc oa 





The Debentures of the Municipality are 
well suited for the diversification of 
conservative investors’ holdings. 


Mail and telephone orders will 
receive prompt attention, 


TAM W. DEACHMAN 


Appointment of Tam W, Deachman as 
Copy Supervisor in*the Montreal office 
of Young & Rubicam, Lid. is announced 
by Wilfrid Taylor, Vice President in 
charge of creative operations at Mont- 
real. 


Mr. Deachman's background of fifteen 
years in public relutions and advertis- 
ing includes eight years of specialization ts 
in agency copy writing and direction. ' 
He is well known in Toronto and Montreal 
advertising circles, 


—————e=enCoooOCOumn»nRaaeEeEeeeee 


The Toronto-Dominton Bank 
Additional Capital Stock Offering 


Shareholders of record May I1, 1956, are offered the right t subscribe 
for one additional share at $32.00 for each three shares held. This 
privilege expires August 14, 1956. Payment may be made im full or im 
ten equal monthly instalments of $3.20 for each share. 


The growth and stability of the Canadian banking system has made 
bank shares a sound investment for regular income and capital appre- 
ciation. We suggest that existing shareholders exercise their Rights to 
increase their present holdings and that new investors take this oppor- 
tunity to buy Toronto-Dominion Bank shares through the purchase 
of Rights. 


Our facilities are available to investors to purchase or sell shares or Ri 
Orders executed on the Toronto Stock Exchange through our | 
Member Corporation, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 





A table gives earnings per share, market 
prices, equities, indicated dividends 
and-other data for eight bank shares. 
Canadian Bank Stocks enable investors to 
participate in the growth and prosperity 
of Canada, and at the same time they 
provide a sound defensive equity. 





Ogilvie Flour Mills jumps sharply in light turnover to gain $7 
from about $38 earlier this month. Low this year was $36. Increase 
renews rumors of possible sale of control of company to another 
milling firm. These rumors circulate periodically, usually linking 
a U. S. company. However, more likely reason for higher price 
is company’s investment portfolio which had a market value of 
almost $14 million at the end of 1955. Analysts feel that value of 
this portfolio has increased in light of general market rise although 
improvement can only be measured by insiders who know contents. 

Moore Corp. also a ‘highlight in gaining $3% at $52%. Advance 
is strong as issue breaks through previous high of $50. Brokers say 
chart-watchers jumped in at this level. Company has become a 
favorite as a “growth” stock of high investment quality. Street talk 

ranks it along with giants like International Business Machines 
tour peionae ye, eric ¢ | ($522) for future growth. . 


Mon. ..ceeeeeee 988/32 2.7411/16 ° ° . 


Tue. y = mie He ae Dominion Magnesium rises quickly to $214 from $16% as com- 

" (985/32 2.74 5/16| PanyY announces plans to build a magnesium plant in U. S. in part- 

985/32 274 5/16| nership with a U. S. firm. Later settles back to $18. . . B.C, Packers 

Na ee 986/32 2.7441/380| B climbs $2% from $13% although company reports a dip in profit to 

U. S. rate reported by Bank of | $4.45 a share in the year ended March 31 from $4.53 in the previous 

Canada. year. Canada Packers B also better at $37% up from $34 as mild 

U. K. bid rate reported by To-/| interest shows up. Both food issues had been holding down at their 
ee Bank. 1956 lows of $12% and $33% respectively for some time. 

U. S. investment houses who specialize in “situations” are looking 

at Canadian issues. John Inglis a favorite with a few and their sales 

efforts resulted in fractional rise to new high of $16%. Stock has 
bumped up in heavy trading periédically from low of $11%. 

Rumor alley tackles Price Bros. which flips ahgad $4 to $73. 

Stories going the rounds on St. James Street say stock to be split 

















You are invited to telephone us or write 
for a complimentary copy of this book- 
let. Theré is no obligation involved, 





Foreign Exchange Rates 


Noon Value in Canada 


McLeop. Youns, Weir & Company 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Hamilton 
Sherbrooke 


50 King Street West 
Toronto 
Telephone: EMpire 4-01 61 


Ottewa Winnipeg  _— London 
Caigery Kitchener Quebe« 


Vancouver 
New York 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. lt brings you informed comment on today's | 
market and business climate, helps you to work more efficiently, to four-for-one with a dividend rate of $1 annually. Company recently 


plan wisely, to profit. ee boosted annual dividend rate from $2 to $3 a share. 
Yearly by mail in Canada, $6; elsewhere $7 yearly s ae z .. * + 


OTHER MARKETS—Rumors are buzzing of further possible 
switches in control of Canadian life insurance firms. Latest to join 
the of potential candidates for new ownership is Dominion 
Life. Shares of Dominion Life are closely held and rarely trade. 
Transactions at about $1,150 have been reported occurring recently. 
A year ago, the stock sold at $600 . . . Equitable Life, on the listed 
board, has also been a target for such rumors, The stock jumps 
about $5 to $55. 


Interest in overseas issues concentrated in British Aluminium 
which rises to $10%-$1042 range from $8%-$9%. Demand very strong 
but appeared to be met by an ample supply of stock from overseas. 
« « - Hawker-Siddeley, parent of the A. V. Roe Canada organization, 
edges ahead a fraction with London City rumors saying Avro to 
sell common stock te Canadians shortly. 
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We are pleased to announce 
| the appointment of 
MR. PETER NEWDICK 
as Office Manager 


of our firms 
BURNS BROS. & COMPANY 
Limited 
Members Toronto Stock Exchange 
Canadian Stook Exchange 


BURNS BROS. & DENTON 
Limited 


Members The Investment Dealers’ Association of Canada 
Montreal Ottawa Winnipeg Hamilton 


ne | eam en eee 


Equitable Securities Canada Limited 


Members: The Investment Dealers’ Association ef Canada 


: - 


437 St. James Street West, Montreal 
AVenue 8-6245 


220 Bay Street, Toronte 
EMpire 6-1141 





























“Credit Union 
has encouraged 
savings all 
along the line’’ 


MR. F. P. WILSON 
The appointment of Mr. F. Perry Wilson 
as Vice-President, is announced today by 
Mr. A, A. Cumming, President ef Union 
Carbide Canada Limited. 
Mr. Wilson also retains the presidency 
of Bakelite Company, Division ef Union 


Carbide Canada Limited. 


MANAGED INVESTMENT 


MacNab Account Value 
Hits Record $39,000 


MacNab’s account hit a record value of $39,000 at July 16, repre- 
senting a $2,000 jump from the mid-June figure. 

MacNab’s manager attributes this increase to the stronger market 
resulting from President Eisenhower’s recent announcement that he 
will seek re-election. 


MacNab’s Manager Says: 
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reports Captain Herbert Spencer Jones, Operations Manager, 


Maritime Central Airways 
All of the stocks held in your 


L. Cash hequests from an estate are 
taxable income of the recipient. 


2. Executors are not required to file 
income tax returns. 


Can You 
Answer 
These 


Correctly ? 


3. A witness to a Will must be 
twenty-one years of age. 


4., On the death of ‘the husband, 
household furniture, personal effects 
and automobile automatically pass te 
the wife. 


5. A wusteed pension plan is the 
oldest type of pensien underwriting 
in Canada. 
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Your account at July 16 (July 
15 being Sunday) shows a total 
valuation amounting to $39,025. 
This compares with $36,955 at 
June 15, and shows an increase 
in the market value of your ac- 
count during this period. of 
$2,070, or 5.6%. 

By comparison the Dow Jones 
industrial averages in New York 
were 485.91 on June 15, and 
512.98 on July 16, an increase in 
the averages of 5.6%. During 
this period the Toronto indus- 
trial averages rose from 453.07 
June 15, to 491.69 July 16, an 
increase of 8.5%. 

The apparent reason for the 
substantial improvement in the 
market during the past month 
has been the announcement that 
President Eisenhower will be a 
candidate for re-election as no- 
minee of the Republican party. 

i indicators in the 
U. S. indicate that business is 
remaining in a buoyant condi- 
tion, with the exception of the 
steel industry. It is undergoing 
what may prove to be a very 
serious strike, although it is 
only approximately two weeks 
old at the time of writing. 

It is ap nt that the steel 
strike will only be settled by 
another round of wage increases 
in not only the steel industry, 
but other industries in the U. S., 
which carries with it a very 
strong inflationary portent. Ap- 
parently the stock market is 
discounting not only this infla- 


tionary trend, but good business 
conditions 


which apparently 
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portfolio now show a substantial 
increase in value, with the ex- 
ception of Sicks’ Breweries, 
which has followed the trend of 


‘ other brewery stocks and has 


done nothing on the market. 


Your annual income at indi- 
cated dividend rates is now $1,- 
479, equivalent to 3.8% average 
yield on the market value of 
your securities, and 14.8% yield 
on the original $10,000 value of 
your account when handed to 
me for investment management 
eleven and a half years ago. 


It is possible that the Dow 
Jones ittdustrials on the present 
move will exceed the 520 level 
reached early in 1956. At the 
present time the averages are 
(July 23) 513.61 at the close of 
the market. 


Investment. income in the 
month endéd July 16 amounted 
to $202. After the usual monthly 
withdrawal of $40 there was 
cash balance of $235. ' 


MacNab’s Account 
Now Stands: 
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TILL a young company—it was started in 
1942 in Charlottetown, P.E.1.—MCA is 
today Canada’s largest independent freight 
operator and third in scheduled airline acti- 
vities. The growth of MCA Credit Union has 
been equally as rapid—400 members, saving 
over $/00 a month, in less than two years. 
“Sinc@ its inception, our: Credit Union has 
helped many employees over difficult financial 
periods, and encouraged savings all along the 
line,” says Captain Jones. 


A Credit Union is simply a group of people 
who save together for greater fmancial security. 
Their savings pay good returns, and from them 
they are able to make loans to each other at 
low cost. 


All you need to start a Credit Union is a 
group of 50 or more people with some common 


MCA aircraft operate 
in - weathers, — 
piiots specially 
trained to handle the 
tricky flying condi- 

_tions of Canada’s far 
north. Last year, 
MCA planes flew 
over 3 million miles 
—equalto once 
"round the world 
every 3 days. 


Officers, of MCA 
Credit Das | 
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interest, such as employment in the same 
company. The Credit Union is set up right 
where you work, and run by your own members, 

There are Credit Unions in most of Canada’s 
best-known companies, and in helping employees 
solve money problems they spare management 
many problems, too. Requests for pay advances 
and wage garnishments become rare. Absen- 
teeism is reduced and efficiency increased. 
Everyone benefits through this form of financial 
self-help, which is warmly endorsed by manage- 
ment, labour, government and church. 

You and your company will benefit, too. We 
will be glad to give you details of how easy it is 
to organize th operate a credit union if you 
write to: 

Credit Union, Department P-15, 
Box 65, Hamilton, Ont. 
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Canada’s 
Uranium Potential 


A comprehensive review of 
Canada’s current uranium situation and its 
strategic position for future development of 
this all-important source of power is the 
feature article in our latest issue of ‘‘Investe 
ment Review’’ 


Comments on business and 
finance, the Money Market, the Stock Market 
and recent news of Canadian companies of 
interest to investors is also included, together. 
with a list of investment recommendations. 


For your copy of this interest- 
ing publication call or write to any of our 
offices, or fill in the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


QUEBEC TORONTO OTTAWA 
WINNIPEG REGINA 

LETHBRIDGE VANCOUVER 

MONCTON HALIFAX 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORE 


‘| mur, 








‘Please send me a copy of your current issue of 
“Investment Review” 























The Pigott Construction Company Limited 
wishes to announce their purchase of the 
Samuel Crump Company Limited, Plumbing 
and Heating Contractors. The latter company 
will continue to operate under the direction of 
Samuel Crump, and without change to the 
policies under which it has operated in the 
past. 














James Palmer Lewis 
member of the | 
Royal Architectural Institute of Canada 


and 


The Manitoba Association of Architects 


. announces the commencement of his ART Amara gop 
) i “under the firm name 


PALMER LEWIS | _ WRCHITECT 
| No. 10, 33 St. Mary's Road 
Norwood, Manitoba Phone 23-5336 





























Cree Oil of Canada Limited 


Common Shares 


Listed on 
The Toronto Stock Exchange 


Price: at the market 
(about $4.10 per share) 


Complete information about this company 
will be sent upon request. 








= & Company Limited 
320 Bay Street, Toronto, Canada 
EMpire 6-8011 


ontreal e Quebec 


Calgery Vancouver 
Edmonton Wares 








by 











“" 


Se ieinieines Study of the 


DOMINION STREL and COAL 


Representatives | of the steel industry in Canada are . 
particularly optimistic in forecasting the demand 
- for-their product in’ the years ahead and expect 
the market for steel in Canada to grow at a faster 
fate than the economy as a whole. | 


Sistetiom aes sien ie wed Cost Coders 


| 6.68% 








R4AGS-TO-RICHES? 





By VINCENT EGAN 





Textiles Hae: a New Look 


Unrelenting Efforts, Aggressive Promotion Paying Of c 


It may be time to write the 


first chapter” in the long-awaited 
rags-to-riches story of textiles. 
There are encouraging signs 
that 1956 is going to be a gvod 
year for many of Canada’s texcle 
producers. Profits for the first 
three months of this year in the 
industry were $10 million. 
Compare that with 1954, when 
the entire textile products indus- 
try earned $2 million in the first 
quarter, and only $6 million in 
the whole year. Or compare it 
with last year, when January- 
March earnings were $7 million, 
12-month earnings $21 million. 


Even the prices of textile stocks 
are beginning to reflect better 
times. The DBS investors’ index, 
based on 1935-1939, rose from 
160.1 to 162.6 in the seven days 
ended July 19. 


But if an investor should mur- 
“It’s about time,” nobody 
cguld blame him, 

For, until this month, prices of 
textile stocks have perversely 
dropped just when other groups 
of ,stocks have been climbing 
higher and higher. 

A year ago (July 21, 1955), the 
DBS index of textile stock prices 
was 189.4. By Jan, 21 this year 
it had slipped to 178.5, and by 
mid-July was about 160.0. 


The DBS index of all types of 
industrial stocks, on the other 
hand, was about 253 a year ago. 
It dipped to 245.3 in -the mid- 
October slump, recovered to 253 
by early January, and a week ago 
edged over the’300 mark. 


Now, the holders of textile is- 
sues are taking encouragement 
from such indicators as the rising 
sales of textile products — $359 
million in first-quarter 1956, up 
$41 million, from a year earlier, 
$69 million from two _ years 
earlier. 


Reports from several leading 
textile producers in recent months 
have shown how it’s being done. 
It’s a story of unrelenting effort, 
of aggressive promotion, of plan- 
ned advertising campaigns, of 
operating improvements. Here are 
examples: 


Belding-Corticelli Ltd.’s volume 
of sales was well maintained for 
the year ended Dec, 31, 1955, but 
average selling prices for most 
products were lower than in pre- 
vious year. Net profit for the 13 
months ended Dec. 31, 1955, was 
$87,503 against $96,358 for the 
previous 12 months. 

Mills Ltd. for the fiscal 
ended Oct. 31, 1955, in- 


year 
|\creased net sales by 7.8% over 


the previous period. Yardage 
sales were the highest in company 
history, 10.5% . above previous 
year. Unit price dropped an av- 
erage of 1.8% but this was offset 
by lower .cost of supplies, operat- 
ing economies ‘and increased vol- 


,, ume, 


However, in May, 1956, board 
of directors decided to défer pay- 
ment of Class A dividend. The 
action .was taken to conserve 


company’s assets, as company had 
not been able to earn more than 
normal depreciation and difficul- 


industry. 

Canadian Celanese Ltd. sales 
and profits for first half of 1956 
improved slightly over same six 
months last year. Demand for 
new products is growing, and 
these products are now proving 
more profitable than the estab- 
lished Celanese lines. No more 
new products are to be introduced 
for the present. Net profit for 
1955 was $1,903,004 or 92c per 
common share, up from $1,474,571 
or 54c in 1954. 


Canadian Cottons consolidated 
net loss for the year ended 
Mar¢h 31, 1956, was 54% lower 
than for the *previous year at 
$605,242 against $1,338,955. Im- 
provements were due to higher 
sales volume, firmer tone in the 
price structure within the indus- 
try, a halt in the downward price 
trend and fewer goods being sold 
at distress prices. Increased sales 
volume showed in last half so 
operating results showed a small 


quarter. Company expects the 


were $112,790,945, for the year 
ended March 31, 1956, the best 
showing since 1950-1951. Higher 
sales volumes were largely due 
to aggressive merchandising, and 


maintain leadership in styling and 
quality. 


Hamilton Cotton Co. made a 
man-bites-dog announcement last 
month: It’s bought a textile mill. 


The mill is at Marysville, near 
Fredericton, N.B. Vendors were 
a group of Fredericton business- 
men, who had acquired the mill 
from a subsidiary of Canadian 
Cottons. It was closed two years 
ago. 

Company has not yet bought 
machinery for the plant, and staft 
of production is therefore in- 
definite. Industrial grey goods 
will be produced at the Marys- 
ville mill, to supplement output 
of similar line at main plant in 
Hamilton, 


Harding Carpets Ltd, boosted 
its carpet sales by 9% in 1955, 
compared with previous year, al- 
though over-all production—in- 
cluding such items as hand knit- 
ting yarns — was slightly lower. 
With construction of houses ood 


apartment still 
major metropolitan areas, m_ 
pects appear good for a continu- 
ing strong market in carpets, 
Company is keeping abreast of 
changing trends in fabrics and in 
carpet manufacturing. Last year, 
it spent $331,577 on moderniza- 
tion and replacement of manu- 
facturing equipment. 
Monarch Knitting Co. plants 
were reported operating at ca- 





pacity in May and operations 





THE INVESTMENT 


FUNDS ‘ 





Champion Mutual Fund 


Assets Rise 5% in Month 


Champion Mutual Fund of Can- 
ada Ltd., Montreal, total net assets 
rose 5% in the month ended June 
30 to $187,396 from $178,427 at 
May 31. 

Fund was formed late last year 
interests associated with 
Champion Savings Corp., Mont- 
real, which sells savings certifi- 
cates to the public. 

Assets at June 30 were invested 
89.63% (89.07% at May 31), in 
common stocks, 4.67% (4.94%) in 
preferred stocks, 5.16% (5.37%) 
in government bonds and 0.54% 
(0.62%) in cash and other assets. 

Common holdings consisted of 
17.46% (17.75%) base metals, 
143% (14.97%) pulp and paper, 
13.85% (13.56%) oil and gas, 
(6.67%) steels, 7.51% 


| (7.46%) banks and finance, 5.34% 
(5.32%) building materials, 1.67% 
(1.76%) transportation, 5.71% 
(5.43%) public utilities, and 
17.11% (16.15%) miscellaneous, 


During the month ended June 


30 Champion increased its hold- 
ings of five common stocks, 


Here are the portfolio changes 
mastrat the month apf > regs 


Change 
Since 
June 30 May 31 

1956 


mn Stocks: 1956 
& oe « soe 100 
Bank . 66 


Held a1 at 


+50 
+16* 
48 
+50 
+3 
“+25 


*Rights offering shareholders of 
record May 11, 1956, to subscribe for one 


Gy ypsum. > MO seeeeecece Sea 
Bell Telephone .... 28 
Ford of Canada 





additional share at per share - each 
oe shares held. expires Aug, 14, 


mu 





| Investment M anagement 


Value Reaches 


_. MONTREAL (Staff) — Net as- 
set value of Investment Manage- 
_ment Fund at June 30, 1956, end 
“of the second quarter, reached a 
record $815,511. Market value of 
securities was $815,624 compared 
with $809,878 at March 31, end 


Ta © During the quarter, fund has 


a cautious policy of in- 








$815,000 


bonds and ote gat stocks were 
increased now represent 
nearly 45% ne assets per unit. 
Other transactions were complet- 
ed to increase income from pre- 
ferred stocks and improve quality 
of common stocks held. 


changes made during the second 
quarter: 
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ties are being encountered in the 
company continues to be 
'mistic. 





profit before depreciation in last |pares the market performance of | 


more favorable trend to continue. | 


Dominion Textile Co. reported 
consolidated sales, after eliminat- | 
ing intercompany transactions, 


were said profitable. Adverse 
weather resulted in ‘poor spring 
business but while results have 
so far not been up to expectations 
opti- 


Penmans Ltd. reported at the 
annual meeting iz. April some 
improvement in business volume 
during the first six months of the 
current fiscal year. Although 
cautious:in predictions for the 
final six months, company hopes 


that total volume in 1956 will at 


least equal the 1955 volume. 

Gap between company’s costs 
and selling prices is continuing to 
narrow with increased labor costs 
and transportation. costs. In only 
a few cases is company able to 
make* proportionate increases in 
prices. 

York Knitting Mills Ltd., like 
other companies in the knitting 
industry, appears to be enjoying 
an upturn in activity at the mo- 
ment. President J. D. Woods 
noted, in April, that first-quarter 
sales were up 10% compared with 
a year earlier, and the costs were 
lower. 

The accompanying table com- 








Per share—_—~ 
Latest 
year's 
earnings 


> 
0.30** 


Fiscal 


Belding-Corticelli 
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SERVICE TO INVESTORS 


In the near future a “Telereg- 
will be imstalled in our 
Toronto office which will enable 
us to provide our clients with 
faster quotation service. Inves- 
tors are invited to avail them- 
selves of this new service and to 
call upon us for recommenda- 
tions regarding the purchase or 


ister” 


sale of securities. 


Orders accepted for execution 
on all stock exchanges 





Among the services which we 
provide our clients are the fol- 
lowing: 

1. Booklet “Investments” 

2. Trustee Investments 

3. Financial Canadian Review 


4. Canadian Government Loans 
Handbook 


5. Security Record Booklet 
6. Analysis of Security Holdings 
7. Research Department 











Domrnion Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 190] 


Toronto Montreal New York Lendon, Eng. 
London Kitchener Brantiord Hamilton 
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Winnipeg Calgary Vancouver Victoria 
Ottawa Quebec Halifax Saint Johan 


50 King Street West, Toronto 
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the above companies’ shares om 


year with the situation two years | 
ago, when the industry was near) 
its lowest ebb. In several cases, 


<~prices are lower now than then: 


——Price per share——— Ss 
July, ——1956—-—— 
High .¥ 


Divi- 
dend 
$ 


Recent 








KERNAGHAN & Co. Limitep 


Members: The investment Dealers’ Association. of Canada 
E. B. Kernaghan F. C. Woolley  W W. Davison 
K. A. W  Sytherland J F. Willis E. RB. Henry 


2nd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 EM, 86-3871 





$ 
6% 6%, | 
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advertising and constant efforts to | 


Bruck Mills A 
Cdn, Celanese 
Cdn. Cottons 
Dom. Textile 
Dom. Woollens 
Hamilton Cotton 
Harding Carpets 


1.03 
0.92 
d5.75 
0.86 
0.06 
1.37 
0.85 


0.30 

30° 

5° 
0.90 
0.45° 


10 
16 
10 
8% 
ly 
13% 
81 








| Penmans Ltd, 





Here is a list of the portfolio: 





Monarch Knitting 
(new) .. 
York Knitting A 

d Deficit 


Dec. 


* Paid or declared payable in 1956 to date 


** 13 months 
*** Adjusted for 3-for-1 stock split 





d0.12 
1.24*** 0.95* 
d0.44 


5 8, 
22% 14°*** 26 
2% 2% 2.60 
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BUNTING « co. 


Cm ee eee 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
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13,000 CANADIANS 
PLAN TO SAVE $64,000,000 


In 1955, Investors Syndicate is- 
sued, to over 13,000 Canadians, 
new savings and annuitv --~ 
cates with a total face value of 


more than $64,000,00U. ’ 


Successful Saving is Planned Saving 


investors 


Symdicate or canada. iimiteo - 
HEAD OFFICE: WINNIPEG + OFFICES IN PRINCIPAL CITIES 























: oS & ihedier of record ont : 


Lafarge Cement of North America Ltd. 


(Incorporated under the laws of British Columbia) 


$3,600,000 


542% First Mortgage Sinking Fund Bonds, Series’ A 
To be dated July 15, 1956 


To mature Jaly 16, 1976 


In the opinion of our Counsel, the Bonds will be investments in which the Canadian and British 
Insurance Companies Act, Part III, states that a company registered under it may imvest its funds 


or any portion thereof. 


Price: 100 and accrued interest 





$3,000,000 
5°4% Sinking Fund Debentures 


\ {accompanied '\v Common Share Purchase Warrants) 


lo be dated July 15, 1956 


’ 











Price: 99 and accrued interest 


To mature July 15, 1976 





$3,500,000 
(350,000 sharts) 


Class A * or-cumulative Participating-dividend Redeemable divin 








(par value $10 per share) 
(accompanied by Common Share Purchase Warrants) 


Paints: $19 por share 


Prospectuses relating to the Bonds, Debentures and Class 
te Rear of Campane ote roan of Bri C 
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It’s Fatuous and Futile 


In the last ten years the Canadian Govern- 
ment has paid out almost $100 million in 
bolstering farm prices. In plain words this has 
been the cost to the taxpayer of a scheme which 
has forced consumers to pay higher prices. 

It’s an old and simple device. 

Whenever the market price of butter, apples, 
pork, eggs, cheese or some other farm product 
' threatened to fall below a certain agreed-upon 

minimum, a government agency stepped in. 
The theory was it would buy and store until 
the market firmed. The resulting accumulation 
of food was then, according to. theory, to be 
held until supplies decreased and prices rose 
again. Or, if that did not happen, stocks were 
sold to some foreign buyer at bargain prices 
and the losses charged to the taxpayer. 

Private individuals who try this scheme 
finance the operation out of their own pocket. 
They pocket the gains. and fork out the losses. 

But in the case of government intervention 
in the market, taxpayers and consumers pay 


the shot. They pay the subsidies and they pay 
higher prices for butter and eggs than they 
would have paid if the-Government had stayed 
out of the picture. 


For dealing with an emergency situation like 
the outbreak of foot and mouth disease that 
suddenly closed the American market for our 
beef and beef cattle, this price-support business 
is justified. No reasonable person would have 
wished to see our important cattle industry 
wrecked. But as a permanent policy, price- 
supporting is of dubious value indeed, even for 
those whose products are supported. 


Butter is an example. 


Under support prices Canadians are eating 
less‘ butter per person than before price sup- 
port. The people who have really gained from 
Canadian policy are the consumers in Czecho- 
slovakia and Poland who got our butter at a 
bargain. Certainly neither our dairy producers 
nor our consumers have benefited. 





Disturbing Prospect 


For well-known reasons, including Presi- 
dent Eisenhower’s age and the state of his 
health, there is a chance that Richard M. Nixon 
of California will be chief executive of the 
U. 8. some time before 1960. Perhaps non- 
Americans have no business holding an opinion 
about Mr. Nixon’s qualifications, They will 
hold one anyway, and express it, because it 
matters very much to them who wields power 
in Washington, x 

In our view, the idea of President Nixon 
is unattractive; partly because he is quite un- 
like the present White House occupant. Mr. 
Eisenhower swept into office, with the Republi- 


ean party on his coat-tails, as the man with a 


stainless, indeed non-existent political record. 
He had been so non-partisan that until 1951 
nobody knew which side he was on. He 
reached power without obligations to Repub- 
lican machine politicians. In fact they were 
much obliged to him for being kind enough 
to run. 


Mr. Nixon, by contrast, is a vehement parti- 
gan and a machine politician if there ever was 
one. This per se is nothing against a man; 
but it evidently disqualifies Mr. Nixon from 
running the U. S. Government in the Eisen- 
hower manner. As a national hero outside 
and above party strife, “Ike” has managed to 
work with a Democratie congress and get bi- 
partisan support for many policies, home and 
foreign. Mr. Nixon could hardly perform this 
difficult trick as effectively, if at all. 


Mr. Nixon the politician also has personal 
qualities that arouse dislike or mistrust in many 
Americans. He is an unashamed demagogue. 
He has been unscrupulous in throwing the dirty 
word “Communist” at his foes. He is accused 
of breaking faith ‘with other Republican ma- 
chine men. It’s hard to discover, in his speeches. 


Mr. Nixon has been praised, chiefly 


amo 


‘ x2 


Indians and Pakistanis that any country ac- ~* 


cepting Soviet aid will find a rope around its 
neck, was no world-beater as diplomacy, 

India and Pakistan have not taken any di- 
rect Soviet aid. They do receive help from the 
United Nations’ technical assistance fund te 
which the U. S. and Russia both contribute. 
Thus the rope speech, maybe ali right for a 
California whistle-stop, must have baffled Asian 
leaders and made them. wonder if these peri- 
patetic American hot gospelers really know the 
facts of life. 

All in all, the idea of Mr. Nixon as presi- 
dent is disturbing. It may be fortunate that 
there are still some hurdles between him and 
the White House. 


CCF Parley Looks Interesting 


Thete are two schools of thought about: 


what’s likely to happen at the CCF national 
eonvention in Winnipeg next week. r 
. From Saskatchewan come reports that the 
old Regina manifesto will be completely re~ 
written, With the Socialist emphasis neatly ex- 


From Ottawa we hear that this is nonsense: 
The basis of party policy will-be discussed, but 
the socialismi will remain intact. 

The geography of these reports is important. 
The first comes from an area where the CCF 
has achieved power, tried out socialization of 
industry, and come to the conclusion that pub- 
lic ownership is not the remedy for all econ- 
omic ills and private capitalism not, in itself, 
their cause. The Ottawa report comes from an 
extremely small opposition which fears to aban- 


don old ideas, however discredited, because it 


hasn't any new ones. , 


Main speaker at the convention will be the 
British Laborite Crossman, identified with the 
left wing of the party. The British Labor 
Party has itself been going through an agon- 
izing reappraisal of economic socialism. Some 
recent statements by party_leaders suggest that 
they may be closer to the Saskatchewan view 
tnan to the Ottawa report quoted above. 


All this raises the key question (posed by old 
Socialist G. D. H. Cole two years ago): if a 


. Socialist party abandons socialism, what does it : 


put in its place? 


To Delay or Do It Now? 


i 


* 


ment much. It seems unlikely that substan- 
tial cuts can be made next spring without gen- 
erating a rise in prices, On tax policy, in fact, 
the Government is apt to be damned if it does 
and damned if it doesn’t. 

Some people expect the Government to go 
to the polls brandishing the report of the Gor- 
don Commission on Canada’s economic pros-~ 
pects. There’s.a good reason to suspect that the 
report will be better politics before it is written 
than after. There are quite a few tender areas 
in the Canadian economy and any candid exam- 
ination of the future is’ apt to expose a good 
many of them, no matter how tactfully worded. 
If the report is a good ecohomic document, its 
values for politics are not likely to be so great. 
Until it’s on paper, though, the Government 
can take credit for what the voters hope it 
will contain. 

The Government, with a mandate that still 
has two years to run, can probably find ex- 
cellent reasons for delaying an election. Yet 
its chances of winning look as good right now 
as they are likelyw'to be in the future. We 
doubt if there will be any diabolical cunning in- 
volved in a decision one way or the other, 


Who Does the Shopping? 


The economic power of North American 
women has been a familiar fact for some time. 
A survey by Fortune magazine-shows that*wom- 
en’s share in the buying of consumer goods 
and services is more than one half and may 
be as high as 60%. The statistics that follow 
are for the U.S. in 1954. - 


Of $78.6 billion spent on food, liquor and 
tobacco, $50 billion went for food eaten at home. 
Clearly women dominate in this field of spend- 
in. Clothing, accessories and jewelry took 


. $24.5. billion. . Of this sum $15 billion, was 


for women’s clothes. As they also bought nearly 
all the garments worn by children and perhaps 
half of those worn by men, women are ob- 

They led by a wide margin in the outlay of 
$2.8. billion for personal care, including beauty 
treatments and cosmetics. They accounted for 
63% of the $11.8 billion spent on medical ser- 
vices. In the bill for housing, $29.7 billion, 
men and women shared; but women spent more 
than half the $30.8 billion for household equip- 
ment and furnishings. 


They held their own in recreation, $12.2 
billion, whieh includes books, theatre tickets 
and toys. Men are clearly dominant only in 
transport, $27 billion mostly for motor cars, 
(but here women have a big if not measurable 


Say) and in the miscellaneous balance of $19 


billion spent on. education, welfare, foreign 
travel and business services. 

Thus, of the whopping total of $236.5 bil- 
lion spent by American consumers in 1954, 
women disposed of at least $120 billion and 
they conditioned or influenced a good deal more. 
The Canadian picture is no doubt similar. 


-,Monday Holidays 


. American travel interests are planning to 
urge all state legislatures to switch the dates 
of regular holidays to the nearest Monday. One 
wonders why they have not taken this sensible 
step long ago. 


In this matter Canada is ahead of the U.S. 
For some time most of our national holidays have 
been celebrated on the nearest Monday and 
none but a few diehard sentimentalists have 
ever obj 


No one would honor Queen Victoria more 
if we celebrated her birthday on May 24 than 
we do by naming a day for her which is some 
hours earljer or later than those, which in any 
one time zone, are in the May 24 span. 

- There is no doubt at all that the great ma- 
jority of citizens much prefer to have holidays 
fixed for the nearest Monday which gives them a 
long week end and a real break. As for business 
and industry, of course, there is a substantial 
gain in the Monday holiday rule because in this 
way a costly midweek interruption is avoided. 


\ 
Laws Against Litter 

There was once an American tobacco mag- 
nate who encouraged his employees to throw 
empty cigarette packs on the street. He thought 
these crumpled objects, if his brand name show- 
ed clearly, were good advertising. 

This opinion is no longer in style. The Ameri- 
can Tobacep Co, recently joined 100 other 
powerful U. S. corporations in the first co- 
ordinated drive, backed by industry, to get 
empty packages off the streets and into the trash 
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IN MID-AFTERNOON ON JULY 
AL Jacques 


gazed about him. He had just 
swum the English Channel] in 13 hours, 
first to make the crossing this year. 
Away above. him, on top of a cliff, a 
solitary observer let out a cheer. Then 
M. Amyot got into the boat which had 
accompanied him and went back to 
France. 

The swimmer’s approach to the 
shores of Albion had been announced 
while he was still a couple of hours 
away, and going strong. The fact that 
no crowd was on hand to greet him is 
easily explained. Undoubtedly the 
people of Kent, in common with the 
people of every other county, were 
glued to their radios and television 
sets, following the England vs. Aus- 
tralia Test Match at Leeds. 

In London, at the ancient Guildhall, 
King Feisal of Iraq was the Lord 
Mayor’s guest at a glittering luncheon. 


‘Before the toast to the Queen, that 


august dignitary the toastmaster 
banged his mallet on the table and in 
sonorous voice announced, . “Your 
Majesty, Your Royal Highnesses, Your 
Graces, My Lords, etc., etc., the Test 
score is 140 for 8.” The audience, 
creme de la créme of the City’s Who’s 
Who, let loose a storm of applause. 
And when, later, the Lord Mayor him- 
self interrupted the stately proceed- 
ings to announce “England has won 
the Test,” the resulting roar must 
have frightened the police horses out- 
side, well trained as they are. Even 
King Feisal (who, after all, was edu- 
cated at Harrow) clapped his hands 
with zest. 

I, myself, was speaking in London 
at a luncheon of the Maple Leaf Club, 
Now all the club’s members are con- 
nected with Canadian firms doing 
business in Britain. Most of them are 
Canadians. But when the chairman 
announced that England had taken 
eight Australian wickets, everyone 
was jubilant. The thing is catching. 

It is difficult to explain to the 
peoples of other countries what cricket 
means to England. It isn’t just a game. 
It is a vital part of living. It is a sort 
of spiritual manifestation. If Gabriel 
should sound his last trump in the 
middle of a test match in which Eng- 
land is leading by a whole innings, 
he is going to be left as lonely as 
Jacques Amyot must have felt when 
he looked about him on the English 


shore, . 
* ° . 


AT ANY TIME NOW there will be. 


distributed, throughout Canada and 
the United States a pamphlet put out 
by the Devonshire resort of Torquay. 
Aimed at North Americans who are 
nearing retirement age and are look- 
ing for a place to retire to, it says, 
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LONDON NEWSPAPERS have 
been having a lot of fun with a recent 
instruction issued by the Royal Air 
Force to all stations. Marked “Restric- 
ted,” which means that it was highly 
confidential, it said: “Arrangements 
have been made for the provision of 
a.suitable standard water wax emul- 
sion polish (Ref. No, 33D/377) which 
will supersede powder sweeping (Ref, 
No. 33D/368) for Service use on those 
areas of composition flooring entitled 
to free issues of cleaning materials 
as laid down in A.P. 830, Vol. 3 scales 
B.113.” Applications must be by “ma. 
chine, applicator, spraying (Ref. No, 
21C/3106) or waxicator (Ref: No, 
21C/3045)” and “no polishes or meth- 
ods other than those specified are to 
be permitted.” 

The Evening Standard surmises that 
there was a deliberate leakage of the 
secret, designed to confuse the enemy, 
whose glee in the discovery will turn 
to dismay when he discovers (too late 
for his advantage) that all composi- 
tion floors at all Air Force stations 
have been close-carpeted. 

Personally, I thought this was very 
funny. Last Sunday, a friend of ours 


who is an Air Commodore dropped in . 


for tea. Foo] that I am, I told him of 
my enjoyment. I laughed heartily and 
was wiping the tears from my eyes 
when I noticed that our guest was not 
at all amused. He said, “It’s a damn 
good wax, and I think it’s a damn good 
instruction. It was issued”by my de- 
partment.” 


AS A SUBJECT OF EMBARRASS- 
MENT I have same sympathy fer Mrs, 
Cotes-Preedy. I don’t know Mrs, 
Cotes-Preedy, but was she embarrass- 
ed! Mrs. Cotes-Preedy (pardon the 
repetition, but it’s got rather a nice 
rhythm) owns Tibbs Farm, at Ascot. 
It is quite a farm house. It has five 
bathrooms. 

The managers of Mrs. Arthur Miller 
(better known as Marilyn Monroe, 
whose low-cut dresses and provocative 
wiggles have caused something of a 
stir outside of cricket hours) thought 
before her arrival that Tibbs Farm 
would be a cozy retreat for her. They 
contracted to rent it for four months 
at $280 a week. On the strength of 
this, Mrs. Cotes-Preedy gave inter- 
A ae to the press and appeared on 

. She offered to do the flowers for 
the Millers’ first weekend—40 vases, 
no less. 

And what happened? The Millers 
didn’t go to Tibbs Farm. The rent was 
paid all right, but they didn’t go there. 

they moved into one of the 
stately homes of England, the mansion 
of Lord Moore (oh, dear no—we aren’t 
related) at Englefield, Surrey. 

Well, if you’d been Mrs. Cotes. 
Preedy you'd have felt embarrassed, 
wouldn’t you? 
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Manitoba Industry Seeker 


Manitoba’s new minister of indus- 
try and commerce, Francis L. Jobin, 
has achieved cabinet rank after a 
career of hard work rather than 
lucky breaks. 

Mr, Jobin, 41, was appointed after 
seven years as member of the legis- 
lature for The 
Pas constituency, 
Manitoba’s most 
northern riding 
and a fabulous 
empire of barely 
touched mineral, 
forest and hydro 
power wealth. 

As industry 
and commerce 
minister, he will 
be responsible 
for luring tour- 
ists to this nor- 
thern wonder- 
land and attract- 
ing industries to 
develop its po- 
tential. He also 
holds the post of railway commis- 
sioner, charged with carrying on the 
Manitoba Government’s freight rate 
battle. — 

Jobin was born in Winipeg where 
his grandfather had founded the 
Jobin-Marrin wholesale grocery busi- 
ness in the early years of the city. 
While attending school in Winnipeg, 
he picked up the nickname “Bud” 
which still sticks. 

He went to college in Regina. He 
earnéd a degree from the University 
of Manitoba in residence at Cam- 
pion College, a Roman Catholic 
school in affiliation with the uni- 
versity. 

Graduating in 1935, Jobin faced 
a bleak job prospect. But he heard: 
of a chance at the new Hudson Bay 
Mining and Smelting company de- 
velopment at Flin Flon and within a 
month was working there on the 
railway. After three months, he 
went on power plant construction 
at Island Falls where Hudson Bay was 
making an addition to its plant. ; 

After nine months at Island Falls, 
Mr. Jobin went into the Flin Flion 
mine for underground work as a 
mucker, erigineer’s helper and then 
into the mine contracts division. He 
showed proficiency in figures and in 
1942 went into the pay office where 
he was still supervisor at the time 
of his cabinet appointment, 

Jobin won The Pas constituency 
for the Liberals from the CCF 
in 1949 but as a backbencher, he has 
been far from a “yes man” for the 
Government, At times he has been 
as outspoken as any critic in the 
opposition, especially in his demands 
that the Government step up the 
pace of northern development, 

Although he has had two full- 
time jobs as mining company offi- 
cial and legislator, Mr, Jobin finds 
time each year to serve as chairman 
of the far-famed Flin Flon trout 


MR, JOBIN 


festival. He has guided the festival, — 


biggest summer holiday event in the 
north, since it wag started six years 


oO. 

Married, he has one daughter, 13. 
He has lived for 20 years in Flin 
Flon but will be moving to Win- 
nipeg in his new position, 

@ * . 
New CEA Head 

A Quebec engineer, Arthur C. 
Abbott, vice-president in charge of 
distribution for Shawinigan Water 
& Power Co., has been named presi- 


In 1930 Abbott was appointed dis- 
tribution engineer of the then re- 
cently formed commercial and dis- 
tribution department of Shawinigan 
Water & Power. Eight years later 
he was electrical engineer of the 
department. 


During the war Mr, Abbott trans- 
ferred to the company’s head office in 
Montreal to act as priorities officer 
for the company with its dealings 
with the department of Munitions and 
Supply. In 1945 he returned to the 
commercial and distribution depart- 
ment, moving up to the post of assist- 
ant manager in 1947. 
became manager of the department 
and two years later was made vice- 
president in charge of distribution. 

Arthur Abbott is a member of the 
University Club of Montreal, the 
Royal Montreal Golf Club and Brae- 


Canada, Corporation of onal 
Engineers of Quebec and the Ameri- 
can Institute of Professional Engin- 
eers. 

Golf and skiing are among his 
‘recreations. 

Mrs. Abbott is ‘the former Lelia 
Grace Roper, Montreal. They have 


two children. : 
& ” * 


Retailers’ Top Man 


In proportion to population fast- 
growing Alberta claims to have added 
more members last year to the Retail 
Merchants Associatior of Canada 

than any other 
province. Whe- 
ther this was re- 


cognized at ‘its 


recent 5lst an- . 


nual convention 
in Toronto, the 
Association did 
go to Alberta 
for its new presi- 
dent, It elected 
Harry Alexander 
Fairbairn,a 
. partner with his 
brother in the 
Fairbairn Bros. 
hardware busi- 
ness at Clares- 
holm about 80 
miles south of Calgary, j 


Mr. Fairbairn has been in business 
for 37 years in Claresholm, The town 
has a population of about 2,500. It 
is surrounded by prosperous farmers 
on average holdings of a section (640 
acres) or better. A few miles west 
in the foothills there are some big 
cattle ranches. Smaller farms might 
mean more population for a retail: 
business but Fairbairn insists that 
Claresholm and the country around 
is near perfect ag it is. 

Fairbairn was born in 1896 on a 
farm at Carnduff in southeast Sas- 
katchewan where his father home- 
steaded after moving from Fergus, 
Ontario, a few years before. After 
public schoo] at Carnduff he spent 
three years at Brandon College where 
he was a classmate and also a room 
mate of Premier D. L, Campbell of 
Manitoba. He had intended to study 
law but occasional employment in a 
hardware store in Carnduff switched 
him from a professional career to 

When 21 he went to work ina 
hardware store at Brooks, Alberta. 
In six months he went to 
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What Others — 
_. Are Saying 





Editerial of the Week 


Dreams Coming True 
Toronto Telegram 


In the first quarter of this year, Canadians 
produced more, earned more and spent more. 
With retail sales rising, merchants increased their 
inventories, Net national income increased to a 
degree not forecast. Presenting these and other 
facts the Canadian Press, always eautious in such 
surveys, finds that the country’s vibrant economy 
is ¢welling to new heights, which may provide 
the St. Laurent government with a surplus greater 
than expected. 


The significant thing is that so many of the 
indicés of an expanding economy are favorable. 
Great development projects, once only dreams, 
have become practica} in our time. Oil, natural 
gas, iron ore and hydro power are the bases of 
vast activities. In a few years Canada has become 
predominantly an industria] nation, its industries 
providing two thirds of all our wealth, 


Other People’s Views 


WE NEED more people and we need. them 
quickly, argues the Vancouver Sun. “Too few 
people are trying to do too much. Nearly $8 billion 
will be invested in the country this year according 
to Mr. Howe. But it’s doubtful if it all can get 
spent in 1956 because too few hands are available 
to do the work it represents.” 


BRITONS ARE LEARNING the hard way 
about inflation, thinks the Brantford Expositor. 
“If goods cannot be sold because wages unlinked 
to output have forced whe price too high to com- 
pete, then factories must adjust production, and 
that means unemployment. The shocked Britons, 
too absorbed in their good times to heed the warn- 
ings, and mostly ignorant of what makes an 
economy work well or ill, are learning the hard 
way.” 


THREE CHEERS AR: DUE Ontario’s Minister 
of Education, declares the Ottawa Journal, for 
flatly rejecting the proposal to teach car driving 
in the schools. “For if we begin taking the advice 
of some among us the first thing we know we 
shall have our schools trying to teach so many 
things they will end up by teachizg nothing— ~ 
reach the point they have come to in some areas — 
of the U. S., where one university a few years 
ago was giving credit marks for papers on 
‘dating’.” 


PROPERLY TIMED a minute change in central © 


banking policy can have massive effects, points 
out the Victoria Times. “Delayed action can quick- — 
ly allow an upward or a downward spiral to get © 
under way.” It adds, “The record of the Bank of — 
Canada throughout the postwar era—in which — 

has enjoyed unbroken prosperity—shows 
that the experts in Ottawa know their business. 
We can be sure that if the brakes should be eased 
between now and autumn the bank will ease them. 
At will maxes, Heep qperit Hahier ham. it neade to 


WOULD ROOMIER HOUSES mean less 
rowdyism? asks the Peterborough Examiner. “It 
ig hard to be disciplined, polite and calm in a 
house where everybody is always treading on 
everybody -else’s feet, and where the only way 
to escape the eye of the family group is to go 
outside. Are we right in guessing that a lot of 


young people roam the streets because they are 


uncomfortable at home? That a lot of rumpled 
family living is due to crowding? That parents 
are glad to see their children get out of the 
house so that they can have a little peace them- 
selves?” 





The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canada 


RONALD A. McEACHERN, Editor 


News : C. C. Milne. 
Assistant News Editors: Robert Perry, John Irwin. 
Investment Editor: Paul S, Deacon. 
Assistants: Frank Kaplan, R. A. G. Ogden, Dalton Robertson, 
: Gordon M. Grant. 
itor: W. Lawrence Dack. 
itor: Jack McArthur. 
Clifford Fowke, D. G. MacLean, Rodney 





, Gordon L. Smith, 
Clemow Ave. CEntral 2-6340, 
4 . CEntral 2-0500. 
: Fenton, Eric Richter, 1242 Pee] St.. UNiversity * 


6-9841. 
Contributing Editors: Bruce Hutchison, J, K. Edmonds, 
Advertising Manager: Austin A. Weaver. 
Cc tion Manager: Robert H. Olivelia. 
I Manager: Stanley E. Caldwell 
Eastern Manager: Murray R. Chipman. 
Subscription — Sin copies 20c. Yearly in Canada $6 (twe 

years, $11); ali countries $7 (two years $13). 


Advertusing Rates: Single insertion $8.40 per column inch. Con- 
tract rates upon request. 


Authorized as second-class mail, Post Office, Ottawa, 


indexed by The Canadian Index of The Canadian *Library 
Association published monthly and cumulative annually. 


Other Publicetions and Services of The Financial Pest 





CLEAN-HUNTER PUBLISHING COMPANY LIMITER 
TORONTO 2: 461 University Avenue, EMpire 3-5961. 


a 
» - . y 
ey o.oo 
4“ - . . re a . 5 
P 3 24 cs é 
3, go 
asl mes 9 a —_ —_ wm, . 
. ve a ae 
ey -* o ie ee $e, fyi = nat 3 
i ’ % Y ‘ 
. meee a Ses i at ” ' 
pas w ? “ie Seeinaitiy . 4 
+ mm” | aa eed % —l "oe ; , , 4 
PS ah Po tele hog | gy : 4 
ON ah tes te a, ae ae ea a 
dae Se Be. bie 
: " zm! . —_— oe 


oad 


“ sedi 7 
a, + 
aes gat 6 tS he 
shige Eo at, 
Stale eee 


¥ 
Py 
my 
y 


PTs Aaa - 
Fe) Ea Fig A lle Sree 
nae? Se +e, yw 
‘ ” * 
= 
- 
ae 


ae aoe : are Ay 
| i Yate ay 


ee ; : ‘ Pe « ; 
bn, a | ote f 
iS CRE RE eR OO BF PP et OS i ee ee a a ee ee ee el aad 
ony OR Tithe A a yrs ; .. Feat > 2d ' r 
Ree ye Wes, : ON 2 ES: Pe ee eee SMe ae ee ee eee ee Tea ee Pe ~~ 


ie OO PR Mt OM nD 2. - — Be. - - - = - vr ne? * 
id ‘ ; « nd fe ke f eae _* ~ - ny 
cc oF . \e é i es ys 7 a % ae on = FeSO Ls,8 


ene Orie ‘ale a Pies 2 ano} er, Y * 
Bia Sri Sein FR ae * ots ate 
iS : ares 
NO ge A aint Man al 
ae : & eae ay =) ‘ " ‘ 
° ate ee ee v2 sa tel > ‘< I at . . i — 
FM aE ee le ellie rane a , ; 





» “Anthrowpos, 
~ “@lati for whor"a false quantity 


this kind of education, I’m all 


4 


| 





For Variety in Edueation 


Canada’s Fee-Supported Schools Offer Many Advantages; 
Survival of These “Independents” Is Socially Desirable 


By J. B. McGEACHY 

Somie thoughts on education 
will not, I hope, disappoint 
readers who were kind enough 
to say they liked the ribald 
piece in this space last week. 
Life cannot be all fun and 
games. 

My subject is the private 
schools, meaning those not run 
by the state or supported by 
taxes but deriving their re- 
venue from 
fees and 
endow- 
ment s. 

Some peo- 
ple hate 
the schools 
and call 
them ,hot- 
beds of 
s n obbism. 
In a demo- 
cratic soci- 
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then there would be no class 
distinctions and everybody 
would start adult life with an 
equal chance to do well, 

i couldn’t disagree more 
heartily, .In my view it would 
be a catastrophe if private 
schools disappeared. This may 
be partly because I think the 
classless society is no more 
attainable than pie in the sky 
and would be a crashing bore 
if attained. . 

To some extent, I suppose, 
everyone (if not embittered by 
failure to get any education at 
all) is a partisan of the system 
he knew. I went to a private 
schoo] in Scotland, There were. 
sons of titled or rich men 
among the boys but it wasn’t 
a snob school. At least I was 
never asked, as George Or- 
well was asked at his English 
school: “How much money 
does your father make?” 

I learned very little in the 
academic line except how to 
speak tolerable English and 
French, The mainstays were 
Greek and Latin, Firmly rooted 
in my mind is the fact that 
the secorid syllable in anthro- 


. pos, Greek for man, is long as 


in fope, not short as in hop. 
I once pronounced it like the 
first part of anthropology. 
“ you wretched 


sar obbe: T was made tc 
walk around the room loudly 
calling out “anthrowpos” and 
then strapped, mildly. Con- 
trary to popular belief, this is 
a highly effective method of 
instruction, especially in 
Greek. 

These fruits of a private 


school education In Scotland 
seem meagre indeed; yet I am 
content with it, (1 have to be, 
at my age.) If this sounds 
unbearably complacent, it only 
means I think the classical dis- 
cipline can’t possibly do more 
damage to the mind than stuff- 
in,, it with miscellaneous smat- 
terings easier to learn and 
easier to forget. Fortunately 
my dour Scots lump was 
leavened” by some years of 
Canadian schooling which 
showed me my abysmal ignor- 
ance of science and of nearly 
all that had happened in the 
world since Julius Caesar, or 
possibly Mary Queen of Scots. 

Contrasts in Two Systems 

Sbeaking, then, as a hybrid 
product of two systems, both 
admirable in their way, I sug- 
Best that the great merit of 
British education is variety 
while the great weakness of 
the Canadian system is uni- 
formity. 

There are in Britain, or 
there were until socialism 
really got going, at. least a 
dozen kinds of schools: swank 
“public” schools, board schools, 
grammar schools, church 
schools, eccentric little schools 
run for profit by headmaster- 
owners, and so on. This crazy- 
quilt system, staffed by teach- 
ers almost infinitely varied as 
to competence, opinions and 
personality, turned out the 
British race in its patchwork 
but undeniably interesting 
pattern. 

I have two English nephews, 
twins, who were educated 
(this is a matter of opinion) 
at one of those “progressive” 
schools where pupils need not 
attend classes unless interested 
and where mixed bathing in 
the nude (the school is co- 
educational) is permitted until 
puberty. As the twins were 
not interested in reading, they 
did not bother to acquire this 
skill until they were about 
twelve when they did so with 
great speed. . 

They have certainly missed 
a lot, They naven’t read, and 
now will never read, the books 
almost everyone gets through 
by age 12 and remembers with 
joy ever after. On the other 
hand, they are socially grace- 
ful and appear to be wholly 
free of sexual prurience, Their 
artistic talent has had full 
scope to develop and at 18 they 

happily launched on ca- 


ate 


for the freedom that allows it 
to happen. 


One View on Education 

The reader is invited to 
guess, if he doesn’t happen to 
know, who wrote this blast: 

“A general state education 


reaey  @sas 


is a mere contrivance for 
moulding people to be exactly 
like one another and as the 
r ould in which it casts them 
is that which pleases the pre- 
dominant power in the govern- 
ment, whether this be a mon- 
arch, a priesthood, an aristo- 
cracy or the majority of the 
existing generation, . .. it 
establishes a despotism over 
the mind. ,, . An education 
established and controlled by 
the state should only exist, if it 
exists at all, as one among 
many competing experiments, 
carried on for the purpose of 
example and stimulus.” 

This is from the celebrated 
essay on liberty (published 
1859) by John Stuart Mill, no 
Tory reactionary but a radical 
thinker who was close to being 
a Socialist. If writing today, 
Mill might tone down his ad- 
verse judgment. It has been 
proved that state-run schools 
can allow individuality to 
blossom and don’t necessarily 
impose a single standard of 
taste, conduct and opinion. 
Even so, the truth in Mill’s 
comment is still valid; and 
it accounts for the survival of 
Britain’s famed private (ano- 
malously called “public”) 
schools. 


Graduates of these schools 
are often sardonic or abusive 
about them, Osbert Sitwell 
says in Who’s Who that he was 
“educated during holidays 
away from Eton”; to which 
the answer is that, anyway, he 


turned out to be pretty well 


educated. 


Orwell, another Etonian, re- 
called with special distress 
“the daily nightmare of foot~- 
bali, the cold, the mud, the 


_ hideous greasy ball that came 


whizzing at one’s face.” But 
Orwell too contrived to be 
well educated somehow. With 
a face like a thunderclap, he 
was the saddest-looking man 
I ever saw; he could not have 
been joyful at any school. 


The Canadian Schools 


To come: to the Canadian 
private schools, they are not, 
of course, the least like that 
“progressive” school I de- 
scribed, They are almost as 
much unlike my Scotch aca- 
demy of ancient tongues. What 
all the private schools have 
in common is that they. stay 
free from state interference, 
make their own curricula, take 
a.lively interest in each pupil 

mand pay as much 
attention to character, man- 


eated in France, Mr. Duncan 


* is non-partisan between Can- 


ada’s public and private 
schools, He became chairman 
«f the board of St. Andrew’s 
College, a private school for 
boys at Aurora, because he 
was “deeply impressed” with 
its work and the work of simi- 
lar schools. 

As executive chief of a big 
company employing hundreds 
of trained people, Mr. Duncan 
had an unusual chance to 
assess different brands of edu- 
cation. These, in summary, 
are the merits of the private 
school (or independent school 


as he prefers to call it) that ; 


impressed him: 

First, there is the close and 
continuous contact between 
teacher and pupil, in the class- 
room, at games, in chapel and 
at home, The dedicated form 
of house master gets to know 
his young charges like a father. 
He can be ‘an_ invaluable 
guide, philosopher and friend 
to them. 

The next point is that, with 
ore teacher to every 12 or 15 
pupils, as against one to every 
25 or 30 in the public schools, 
the independent school can 
have smaller classes and pay 
more attention to the indivi- 
dual. It can give full oppor- 
tunity to exceptionally bright 
boys and girls because it has 
no -reason to slow them down 
to the learning rate of the 
mediocre. 


* The Process of Education 


Education should always be 
a “bringing out” process. 
Mr. Duncan quotes an educa- 
tor who says prevailing meth- 
ods “drive too much in and 
bring too little out.” Well, the 
independent school at any rate 
tries to avoid this fault and 
is often successful.' This is 
because it doesn’t aim mainly 
at pushing all students to a 
fixed level of proficiency in 
passing exams. Its primary 
object is, with proper disci- 
pline and guidance, to let each 


. personality grcw and flourish, 


7 


ners and health as to academic. . 


training. 

In writing this article I have 
the advantage of “random 
notes” by James S. Duncan, 
until lately president and 
chairman of the board of 
Massey-Harris-Ferguson. Edu- 
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Finally, there are advan- 
tages which might be grouped 
together as social (not in the 
snob sense) and spiritual, A 
boarder at a private school, 
“living.in” a master’s house, 
learns to bear a share of work 
and responsibility in a corpor- 
ate group, He plays games in 
the amateur spirit, He receives 
Christian training that is 
wholly desirable, says Mr. 
Duncan, “in a world of 
materialism.” He meets stu- 
dents from foreign lands (as 
many as 20% of- total enrol- 
ment in some independent 
schools) and this teaches toler- 
ance and stirs an interest in 
other countries. 

All of which can be said 
without - denigration of the 


otter cette he : viduals | 


encourage the brilliant, “bring 
out” talent, instil the civic 
virtues and teach good man- 
ners, sportsmanship and: toler- 


ance. The argument simply is } 


that the private or independ- 
ent schools can do a better job 
of it, for the reasons given. 
What about snobbism? Mr. 
Duncan says he would have 
nothing to do with the inde- 
pendent schools if they were 
“restricted to the boy or girl 
of well-to-do families” and if 
they “carried a connotation of 
privilege or class distinction.” 
But some people think they do 
carry this connotation; and I 
prefer an answer different to 


‘Mr. Duncan’s. 


It’s true there are private 
school scholarships for clever 
boys and girls from families 
of small means; but there are 
not many of them. In prac- 
tice, most students at these 
schools are children of parents 
who can find the necessary 
$600 (the minimum for day 
students) to $1,700 a year. 

Well, I ask, why not? A 
father who can spare the price, 
or scrape it together, might 
spend the money on travel, 
food and drink, mink, motor 
cars or Ming vases without 
causitg any raised eyebrows. 
If he prefers to invest in im- 
proving the minds and man- 
ners of his offspring, is any- 
body entitled to sneer or to 
criticize him? A round of 
applause would surely be more 
in order. 

A new Canadian book calied 
Crestwood Heights, which de- 
scribes Toronto’s Forest Hill 
Village and is fairly lavish 
with sneers, likens private 
school graduation ceremonies 
to “primitive puberty rites.” 

How many of these rites 
have the authors attended? 
They go on to say that many 
parents choose private schools 
because they offer “appropri- 
ate friendships,” “social skills” 
and the “statistical probabil- 
ity” of meeting suitable can- 
didates for marriage. 
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Meanwhile, I suggest exemp- 
tion from municipal school 
taxes for parents whose chil- 
dien are attending private 
schools. They would still pay, 
through gen:2ral taxation, a 
share of education grants. But 
there are plenty of examples 
of non-payment of special 
taxes by people who don’t use 
certain goods and _ services. 
Non-smokers pay no cigarette 
tax. Teetotalers pay no liquor 
tax. Non-hunters don’t buy 
hunters’ licenses. Pedestrians 
and subway riders escape 
gasoline tax. 


Leaving out Quebec (only 
because its school system is so 
unlike that of the rest of the 
country that the statistics are 
not comparable) there were at 
a recent date 45,503 students 

Canadian private schools 
against 1,835,369 in public 
schools. I would like to see 
the 2.4% minority increased, 
by scholarships, endowments, 
the tax policy I’ve suggested 
or any other lawful means. 
But an increase is unlikely 
while the private schools are 
squeezed by rising costs and, 
at the same time, by taxation 
which diminishes or holds 
down the number of families 
who can afford the fees they 
need to make ends meet. 
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A Product’s 


Sell the retailer on your product and the 


consumer is already half 


true in whatever market you're selling; it’s 
doubly true in Hometown Ontario. In 
those centres outside the Big Cities, the 
retailer is more than the man behind the 
he’s usually neighbour and 
friend, as. well. His advice on product 
quality and value carries weight. 

One way to enlist his enthusiasm in sell- 
ing the “billion-dollar-plus” Hometown 
Ontario market, is to support his mer- 
chandising efforts in the local daily paper. 
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he spends almost his entire advertising 


Advertising in Ontario’s 27 local da#ly 
newspapers enables you to get dealer 
backing at the point of sale — where it 
added power to your sales message. Be- 
cause they sell the most saleable product 
in the world — local news — they can 
help you sell too. They are the best read, 
most talked about, most influential pub- 
This is the medium which experience has of Hometown Ontario. Put them to work 
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New York, July 24: James Muir, chairman 
end president of the Royo! Bank of Can- 
ada, was elected to the board of directors 
of the Metropolitan Life insurance Com- 
pany, to fill an existing v7cancy, Leroy A, 
Lincoln, chairman of the board, announced 
here today. Mr. Muir, in addition te be- 
ing head of the fourth largest bank in 
North America, is a vico-president of the 
_ Montreal Trust Company, @ director of 
the Canadian Pacific Railway, Standard 
Brands Inc., The Scotsman Publications 
Limited (Edinburgh) and @ director and 
member of the executive committee of 
Aigoma Steel Corp. Lid. 
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Bid 

Superviced income Fund $4.53 

me Growth Fund 2.51 

,  Americon Fund 6.47 

(1955) Executive Fund 37.55 

1956) Executive Fund 30.81 

Further information from: 

SUPERVISED INVESTMENTS LIMITED 
360 $1. James $1, W., Menteecl, P.Q. 
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A NEW CHALLENGE” 





Aircraft Firms Pay Shot 
For Worker Health Scheme 


By DALTON ROBERTSON 

Next week some 12,000 em- 
ployees of Avre Aircraft Ltd., and 
Orenda Engines Ltd.,— member 
companies of the A. V. Ree Can- 
ada Ltd., family—become eligible 
for a new wide-benefit health in- 
surance plan. 

Resulting from labor-manage- 
ment negotiations, the new plan 
will be administered by Great- 
West Life Assurance Co. 

This is one of the few times an 
insurance company has offered a 
“service” plan (similar to Blue 
Cross and Physicians Services 
Inc.) rather than a “reimburse- 
ment” plan, say representatives 
of the insurance industry. 

This makes it, to some extent, 
the insurance companies’. answer 
to the range of benefits offered 
b: the so-called non-profit agen- 
cies such as Blue Cross. 

Reimbursement contracts offer- 
ed by insurance companies repay 
the individual for some of his 


hand, usually enter into contracts 
with participating physicians on 
behalf of members whereby they 
are charged and pay the going 
rate for specified services. 

This plan has also aroused con- 
siderable interest both among 
companies with health insurance 
schemes and in the insurance in- 
dustry itself. Both are watchiug 
for signposts to the type of cov- 
erage likely to prevail in coming 
years. 

While the A. V. Roe plan is 
noteworthy by providing what is 
probably the widest coverage in 
any, company in the heavily-in- 
sured Toronto area, special atten- 
tion is focused on the fact it 
tends to take over in full the 
members’ small- and medium- 
sized bills. 


Another fairly new type of 
plan. recently introduced for the 
employees of Shawinigan Water 
& Power Co., (FP, May 19, 1956) 
is based on an opposing principle. 
By including a deductible, as in 


auto insurance, whereby ‘smaller 
expenses are handled by policy- 
holders, larger bills and “catas- 
trophic” expenses are more fully 


that by introducing this co-insur- 
ance factor whereby employees 
and employers share expenses, 
effective control of costs becomes 
possible. 


The Highlights 

These are some of the high- 
lights of the A. V. Roe plan: 

@ No premiums to be paid by 
employees; company pays the 
shot. 

@ Services of a physician or 
surgeon will be paid up to the 
amounts shown in the Ontario 
Medical Association schedule of 
fees. 

@ Specialists’ fees will be paid 
according to the OMA schedule, 
if a member of the plan is re- 
ferred to one by his doctor. 


@ Payment will be made for 
home, office, or hospital treat- 
ment with doctor bills paid from 
the first visit. 

@ Out-of-hospital nursing ser- 
vices covered to the extent of $6 
per day for 51 days in lieu of 
hospitalization. 

@ One test for glasses by an 
ophthalmologist per year. 

@ X-ray for general diagnosis 
up to $35 for any 12 month per- 


iod; Radium and deep X-ray 
treatment for malignancies. 

@ Hospital charges up to semi- 
private rate for 120 days for any 
one disability. Also payment for 
11 special hospital services in- 
cluding ambulance. 

@ Life insurance varying from 
$1,000 to $5,000 depending on sal- 








U. K. Lifts Woodpulp Ban 
More Canadian Sales Seen 


(Continued from page 1) 
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Imports could be freed from 
control without any “relatively 
substantial variation in the pre- 
sent level of expenditure” because 
demand for these materials within 
the. U. K. had leveled off. 

The board said also that some 
coated papers and boards which 
are “regarded as paper manufac- 
tures” will remain subject to the 
quota for those goods, 


wut! (J, §, Insurance 
Test Case 
Is Delayed 


No decision is likely to be 
made this summer which would 





sial “variable annuity.” (FP June 
30). Legislation before the New 
Jersey Senate, which could make 
it a legal part of the insurance 
business, looks to be firmly lodged 
in committee and the Senate is 
due to adjourn shortly until fall. 

Under the variable annuity | nsuran 
plan, premiums are invested in 
stocks and ‘payments to annuitants | the 
would fluctuate with the earnings 
of stock holdings, Today’s annuity 
guarantees a set dollar return, 
come depression or boom. 

What the New Jersey Senate 
eventually does with the bills, de- 
signed to make legal variable an- 
nuities is regarded as important 
to the future of the life insurance 
industry. And the subject has 
‘brought out sharp differences of 
opinion between insurance com- 
panies: 

—Backing the legislation, 
Carrol M. Shanks, —, 
Prudential Insurance Co., 
America, looks upon variable Sony 
nuities as a means for insurance 
to meet the challenge of infia- 


—Fighting variable ‘annuities, 
Frederic W. Ecker, presiden 
Metropolitan Life * 
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decide the fate of the controver- | S77, 


NORMAN J) McCARTNEY 


appointed vice-pres. and gen- 
eral manager of Reliance Elec- 
tric & Engineering (Canada) 
Ltd., Welland, Ont., retaining 
duties of general sales manager. 








ary range and sex; payment for 
accidental death or dismember- 
ment; weekly accident and sick- 
ness ‘indemnity of $30 for men, 
$20 for women for 26 weeks. Sun 
Life Assurance Co., provides the 
life policies. 

What this coverage for 12,000 
employees and their dependents 
will cost the company is not yet 
known. In the plan in existence 
until now, employees shared the 
premium cost and the range of 
benefits was less extensive. 

That plan cost the company 
approximately $1 million per 
year. Early estimates of the cost 
of the new’ plan—where the em- 
ployer pays the whole premium 
-~-are placed in the neighborhood 
of $4 million a year. 

When an employee leaves the 
company, he loses membership in 
the health insurance plan. How- 
ever, he may elect to continue it 
himself. In that case, several 
benefits such as total disability 
protection and out of hospital 
nursing are excluded ‘and the 
cost will be close to $160 per 
year for a married man with de- 
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NOTICE 


NOTICE is hereby given that The 
Dominion ao nr bg seperation of 
Toronto, Ontario, h anted 
by the Dominion Somurance epart- 
ment, Certificate of Registry no. 
C1832 authorizing the Corporation 
to transact in Canada the business 
of: Fire Insurance, Accident Insur- 
ance, Automobile Insurance, 5 
panna exclu Machin 
surance, Explosion mnee, 2 a 

ance, Guarantee Insurance, 
and Tr rtation Insurance, 
Personal Prope Insurance, Plate 
Glass Insur Real Pr 
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Steel Plant Shapes SWITZERLAND 


On Seaway Door step COMPTOIR SUISSE - LAUSANNE 


(Continued from page 1) time off because the company is | September 8-23, 1956 
Montreal, A decision is expected currently expanding in ontreal | 

in the near future and it is mens East. Guest of honour: CANADA 
ed the company will build a plant 
to produce fat and vegetable oil 





In the general area, St. Maurice | 
Chemicals and Canadian Titanium 
Pigments Ltd. are among impor- 
i tant names already. 


For information on this exhibition of Swiss products apply Swiss Legation 


Ottewe or Swiss Consulates Montreal, Teronte, Winnipeg, Vancouver. 











into possibility of building a brick 
plant on the south shore. The idea 
was studied earlier by these in- 
terests in conjunction with a Swiss 
group. It was based on utilization 
of “Champlain” clay as raw ma- 
terial The Swiss, however, are 
understood to have dropped out. 
—An American oi] company has 
purchased 200 acres of land for 
a large oil terminal, capable of 
berthing huge “super tankers,” up 
to 600 ft. in length, and storing 
cargoes until required for trans. 
shipments to smaller vessels. 


—Shawinigan Water and Power 
is understood prepared to build a 
1,500 foot dock at Varennes to 
serve industries when traffic vol- 
ume is sufficient to warrant such 
a program. To justify such a 
wharf, it is considered there would 
be a need of &t least 250,000 tons 
of traffic annually. At present, 
Electric Reduction Co. of Canada 
traffic annually amounts to about 
70,000 tons, considered the largest 
single importer-exporters in the 
area. 

—Ciment Fondu Ltee. of Paris 
has purchased about 30 acres at 
Varennes, but whether it will go 
ahead with a cement factory is 
still uncertain. 


— Joseph Elie Co. has purchased 
a neighboring site, presumably 
for a large oil terminal from which 


—A New York firm is looking | 








A Review 
CHIBOUGAMAU 
COPPER AREA 


With a high level of exploratory 
and mining activity and large-scale 
financing, Chibougamav is attracting 
a great deal of attention. An esti- 
mated 75 drills are now operating 
on 28 different properties, while 
over 35 properties are being sur- 
veyed with a view to drilling. A 
number of shaft sinking programs 
ore under way which, together with 
surface and underground explora- 
tion, would indicate that the crea 
has the potential of becoming the 
largest copper producing field in 
Canada. A copy of this review 
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to supply new plants with fuel oil. will be gladly furnished on request. 


Such a program might be some- 
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These Debentures having been sold, this advertisement appears as a matter of record only. 


This advertisement is not, and under no circumstances is to be construed as, a public offering of any of these debentures for sale 
in the United States of America or in the territories or possessions 


New Issue 


$6,000,000 
Inland Cement Company Limited 


: (Incorporated under the laws of Canada) 
4\,% Convertible Sinking Fund Debentures, Series A 


To be dated July 15, 1956 To mature July 15, 1976 





Of the $6,000,000 principal amount of Series A Debentures, $2,500,000 principal amount thereof have 
been subscribed for privately. We, as principals, offer the remaining $3,500,000 principal amount of 
Series A Debentures if, as and when issued by the Company and accepted by us, subject to prior sale 
or change in price. 





PRICE: 100 and accrued interest 


It is expected that Series A Debentures in interim form will be available for delivery on or about 
July 31, 1956. 


A copy of the prospectus, nie age ym RO Oe Sc OH ge acne canines amcmmmmea i 
will be promptly furnished on request. 





W. C. Pitfield & Company, Limited 
Nesbitt, Thomson and Company, Limited 
| James Richardson & Sons 
Tanner & Co. Limited 
René-T. Leclerc, Incorporée 


McLeod, Young, Weir & Company Limited 
J. R. Timmins & Co. 
Sydie, Sutherland & Driscoll, Ltd. 
Ross, Knowles & Co. Ltd. 











Houston, Willoughby & Company Limited 

















Is your present life insurance 


enough to provide your family 
with the income they would need— 
to live the kind of life 

you want them to live? 


Today is a good day to talk to 
a London Life representative. 


Lond 


on Life 


Insurance Company 
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LONDON, CANADA 
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A Red-Line Union Is Dying 


But It’s Expiring More Slowly in Canada Than U.S. 


Like a punchy fighter trying to 
swing one last haymaker, the 
Communist-line United Electrical 
Workers looks to be out on its 
feet, ready for a KO. 

Sensing UE’s weaknesses, man- 
agement and other unions are 
making things increasingly tough 
for the Union which was expelled 
from the Congress of Industrial 
Organizations in the U. S. and 
the Canadian Congress of Labor 
in Canada for toeing the Red 
line too closely. 

The Cdkadian section of UE 
probably is a little healthier 
tian the U. S. The latter is dis- 
integrating rapidly. 

Here’s the picture: 

-—-UE lost a strike at Canada 
Wire & Cable in. Torontc last 
winter because it could not keep 
the support of its members, This 
resounding defeat ‘sets the stage 
for another union (possibly In- 
ternational Unior. of Electrical 
Workers) to push,out VE. 

—UE apparently miscalculated 
the stubborn company resistance 
in the Ferranti Electric strike in 
Toronto. These wrong guesses are 
costly for a union with limited 
finc.ncial resources. 

—With Westingheuse tending 
to decentralize its Hamilton oper- 
ations, UE—which bargains for 
the company’s Hamilton employ- 
ees—stands to lose members, 
especially to IUE, IVE recently 
won bargaining rights at West- 
inghouse’s new Stratford plant. 

—IUE already has a big foot- 
hold among Canadian General 
Electric’s decentralized employ- 
ees, wants more. UE is fortunate 
to have a long-term contract with 
CGE which seems fairly satis- 
factory from the employee view. 

-—-UE’s membership in the UV. S. 
has been pared from 250,000 
seven years ago tf fewe. than 
100,000 — possibly only 50,000. 

~—Only this year many VU, S. 
members have flown the coop 
One VE district switched to TUE. 
most of another to Machinists 
Union. Both Machinists and IUE 
think they soon will be taking 
ever more UE locals, 

. 
Contract Buffers 
Against “Automation” 


Lost amid the more exciting 
and controversial issues of the 
Stelco-Steelworker: contract - bat- 
tle is an oe example 
of how unions 
increasingly “automation” - 
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with management to see what, 
if anything, they say about em- 
ployees who are laid off because 
of technological advances: 
—The emphasis put upon this 
subject by United Auto Workers 
during the past two years. 
—The auto layoffs in Great 

Britain, which have received 

world-wide publicity as being 

caused by “automation.” 

Thus, Steelworkers Union in 
its brief to the Stelco conciliation 
board says it wants a contract 
clause reading like this: 

“In the event of a prospective 
general layoff in any department 

. due to changes in methods of 
operation or through techno- 
logical improvements that would 
replace the department ... the 
right to train for vacancies in 
the new department shall be 
granted to any employees who 
are displaced or may be - snags 
in order of their seniority. .. .” 

Current wording of the con-| 
tract’ “The parties hereto shall 
review the status of the employ- 
ees to be affected (by techno- 
logical change) with a view to 
finding any acceptable solution 
for any problem which may 
arise.” 

This kind of union-management 
debate is going to become com- 
mon. 

The argument, essentially, is 
this: 

The Union wants senior em- 
ployees protected by allowing” 
them to be trained in the new 
processes which displace their old 
skills. Thus they won’t be 
forced to take jobs elsewhere in 
the plant (which may not pay as 
well) or elsewhere in the economy 
(which might force a complete 
change in their careers). 

The company wants some flexi- 
bility, Naturally, it doesn’t want 
to have to train an employée for 
a complicated, new job if he has, 
only a few years until retirement. 
And it wants to be able to draw 
on its whole work force for these 
new jobs, rather than just upon 
the comparatively few men being 
displaced, It wants the best pos- 
sible men for the job, It will 
do everything it can for displaced 
workers, so long as efficient pro- 
duction isn’t hampered, , 

Labor’s arguments on this sub- 
ject are going to become ‘more 
insistent. Management is going 
to have to.marshal a compelling 
douep ae ae efficiency the re 

in the use | 
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UMW Is Labor’s 
Problem Child 


Rumors that John L. Lewis 
may lead his United Mine Work- 
ers into labor unity are welcomed 
within the Canadian Labor Con- 
gress. ; 

When the TLC and CCL united 
here to form the CLC, Lewis 
pulled the Canadian segment of 
his UMW (an independent union 
is the U. S.) out of the CCL, 
thus indicating he wanted no part 
of labor mergers. 


That posed problems in this 


_UMW District 50 is a catch- 
all organization which—as an 
independent—could raid unions 
in almost every other field. 


—In Nova Scotia, labor unity 
is completely unrealistic with- 
out the huge UMW membership 
in that province (FP, June 9). 
In fact, it is almost impossible 
for other Nova Scotia unions 
(notably Steelworkers) not to 
co-operate with UMW, irrespec- 
tive of what the CLC thinks or 


does. 
* >. ® 


Labor Briefs 


Talks in the U. 8S, aluminum 
industry lag, awaiting a steel 
settlement to serve as a pattern. 
Aluminum contracts expire July 
31 south of the border. Since 
the Canadian industry is oper- 
ating at capacity, a U. S. strike 
wouldn’t help our aluminum 


sales. 
. . 


A 200-miner strike at Quebec 
Lithium near Barraute, Que., is 
over, with members of Steel- 
workers Union agreeing® to re- 
turn to work pending negotia- 
tion of a new contract. The 
men vant higher pay. 

. o . 


Add to reasons why people 
go to British Columbia: Average 
monthly salary for Vancouver 
stenos: $212. Secretaries: $246. 
Senior. clerks: $393 for men, 
$291 for women. 





ARIES COPPER MINES LTD. an- 
nounces a start on exploration of 
its copper property on Michipicoten 
Island where it has 198 claims 
covering the favorable formation 
along the strike for a distance of 
five miles. A camp has, been built 
and a survey conducted of part of 
the property, revealing nine anom- 
alies of which three line up in 
such a way as to suggest the ex- 
istence of a possible break of almost 
1 feet. Diamond drilling is 


pate jhe 


dies 


‘More Muscles for Steel Union) mmm 


- a 
With Big 
Steelworkers Union — scrambl- 
ing for more members in many 
Canadian industries— now is in 


the uranium mining spotlight. 
Big gains m contracts with 


workers involved) and Algom 
Uranium Mines (about 300), both 
members of the Rie Tinto group, 
should put Steelworkers more 
firmly in the driver’s seat in its 


‘campaign for mining members. 


Its main opponent: Red-led 
Mine Mill Union, Independent 
National Council of Canadian 
Labor also in the picture. 

Both Pronto and Algom are in 
the Blind River area. 

The turbulent Pronto talks in- 
volved a strike, which ended with 
a decision to resume negotiations, 
and a company attempt to contest 
the union’s certification. 


Signup Near 





‘In Steel Strike 


A settlement of the U. S_ basic 
steel strike should increase the 
chances of an early and peaceful 
contract-signing in Canada be- 
tween Steel Co. of Canada and 
Steelworkers Union. 

At midweek it was reported the 
650,000-man U., S., strike would be 
ended on this basis: . 

A three-year contract, with 
gains worth something like 50c 
hr., possibly 25c in the first year; 
annual pay rises of around 9c-10c 
hr.; a supplementary unemploy- 
ment benefits plan. 

Canadian steel contracts tradi- 
tionally are signed after those in 
the U. S. They don’t follow the 
U. S. pattern exactly but often 
are quite similar. 

In the Stelco talks it’s possible 
the union may not insist on a 
SUB plan. If not, it would want 
bigger gains elsewhere, in com- 
pensation, and a two-year or one- 
year contract. 

New talks between Stelco and 
Steelworkers Union were taking 
place under the auspices of con- 
ciliation chairmian Judge Walter 
Little—the man who last year got 
a sudden, surprising Stelco labor 
settlement. 

Instead of going through the 
routine procedure of hearing op- 
posing arguments and then writ- 
ing a conciliation report, Little 
again is trying to bring about a 
no-strike agreement. But the job 
is a lot tougher this year—this is 
the year the Union wants big 
gains in basic steel in Canada and 
the U. S. (FP, July 7, 14, 21). 

A strike at pace-setting Stelco 
will not be legal until seven days 





after a conciliation report is sub- 
mitted. 


Pronte Uranium Mines (about 315, 





Uranium Contracts 


Details of the Pronto deal: 

— Wage increases ranging 
from 48c to 78c hr. over a three- 
year contract. 


—A general Increase this year 
plus reduction in the work week 
from 48 to 44 hr. 
without loss of pay, will add 22c 
to 25c to rates. 

—Another 2% 
next July. 

—In July, 1958, a reduction’in 
hours from 44 to 40 and a 3% 
pay hike. ' 

—A number of improved 
fringes, including agreement by 
the company to consider a pen- 
sion plan. 

The Algom settlement is simi- 
lar, though not identical. Thus 
the companies pay a high price 
but can hope for labor stability 
for three years. 

Steelworkers now seems to have 
consolidated its position in ura- 
nium mining. The Pronto-Algom 
deal undoubtedly will be used as 
a propaganda weapon against 
Mine-Mill, which is Steelworkers’ 
major competitor for allegiance 
of thousands of men mining ura- 
nium, gold, iron, copper, lead 
and zinc. 


Imperial Oil 
Earns $1.12 
In Half Year 


Estimated earnings of Imperal 
Oil Ltd, for the first half of 1956 
were $33,735,194 or $1.12 per share, 


wage boost 





38.5% higher than earnings of $24,-* 


353,477 or 82 cents per share for 
the corresponding period of 1955. 

A number of encouraging and 
important oil discoveries have 
been made so far this year, says 
President J: R, White in a letter 
to shareholders. 

The earnings reflect the large 
investments the company has 
made in plant and other facilities 
in recent years, and the high level 
of Canadian business. 

‘Company’s net production of 
crude ‘oil averaged 98,423 barrels 
daily during the period, a 12.1% 
increase, Its refineries processed 
246,264 barrels daily, up 9.6%. 
Product sales, averaging 261,931 
barrels daily, were up substan- 
tially, the percentage increase 
varying between products, 

It is pointed out that the figures 
represent an increase of 38.5% 
over the first half of 1955, but 
caution should be used when re- 
lating interim results to earnings 
that may be expected for the full 
year. 

From now on dividends will be 
paid on a quarterly basis, the 
first quarterly payment to be made 
at the end of September next, 


in October, 
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H. G. NELSON 


Sir George H. Nelson, Bart., Chairman 
and Managing Director of the English 
Electric "Company Limited, England, has 
relinquished the position of Managing 
Director to devote the whole of his time 
to the duties of Executive Chairman of 
the Company. The Board has appointed 
Mr. H. G. Nelson to be Managing Direc- 
tor of the Company from July Ist, 1956. 
Mr, Nelson joined Sir George as Deputy 
Managing Director in 1949. As an honours 
graduate in Mechanical Science at King’s 
College, Cambridge he joined English 
Electric in 1939, becoming a Director in 
1943. From 1942 to 1949 he was Man- 
aging Director of D. Napier & Sons 
Limited. He is a Director of the Canadian 
Marconi Company and other Companies 
in the English Electric Group. 


———  ————_— 


Underwriters and Distributors 


of Government, Municipal 


and Corporation Securities 


— §M4-9271 | 
Toronto, Ontario 


Members of the Investment Dealers’ Association of Canada 


330 Bay Street 








® THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on — s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail in Ganada, $6; elsewhere $7 yearly. 











We are pleased to announce the election of 
J. A. Pequegnat and J. B. Cronga 


Cochran, Murray & Co., Limited 


to the Board of Directors 





and the appotniment af 
R. T. Hutchison 


as Secretary of the Company 
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"Products Made by Dominion inctuder : 


PAPER MAKING MACHINERY — 
| HYDRAULIC TURBINES - PUMPS. & VALVES Ss 
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PLASTIC MACHINERY _ 
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on Dominion suction rolls 
for paper making machines 
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350,000 holes correct to 1) thousandths of an inch... 


While this represents a remarkably high 
level in quality production, it mw a 
relatively commonplace occurrence at 
Dominion Engineering Works. The 
rolls are dniied to these fine limits to 
ensure that the applied suction ss 
distributed uniformly across the face of 
the roll even at high speeds. The pattern 
of the holes too, must be uniform to 
provide a constant cross section of the 
roll shell to maintain beam strength. 

This production achievement is made 
possible by special indexing equipment, 
designed and produced by Dominion 
for its multi-spindle drills which can 
drill up to 118 holes simultaneously. 


After the initial drilling, some of the 
shells are rubber covered. The indexing 
equipment permits match re-drilling 
blind, repeating the whole drilling opera- 
“tion but removing only the rubber in 
line with the original holes and main- 
taining the tolerance of .0015 inch. 

Special large-scale fine limit work of 
this nature is excelled in by Dominion 
. Engineering Company by reason of its 
highly skilled staff, versatile range of 
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Proved in Service 
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Scarborough, Ontario 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 














INVESTMENT—IN PRINCIPLE AND PRACTICE 





Hang On To Your Hat 


Emotions Can Get You In Trouble in Investing 


By Pathfinder 
Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselors. Daily he is 
dealing with a wide variety of 
investment problems and 
with big and little sums of 
money. 


Man is essentially emotional, 
so the psychologists tell us. Most 
of our actions, both good and 
bad, stem from our emotional 
urges. 

Yet of all the errors the aver- 
age investor commits, by far the 
greatest number are caused by 
emotional feeling and by the 
absence of clear thinking. 


The average investor should 
not feel as though he were in an 
inferior class by himself as a 
result of these errors. Even the 
experienced professional in- 
vestor makes mistakes for the 
same reasons. During the one 
phase of our financial history 
which was put under intense 
scrutiny—the 1930’s—there are 
many examples of muddle-head- 
ed emotional actions. 


For example, take the case of 
Richard Whitney, a well-known 
New York broker in the thirties. 
Through his own firm he had in-‘ 




















Velveteen & Corduroy 


| MBAD OPFICE: 
25-2, Minamikywtero-machi 4.chome, aati ia 
« teiddieciets Sctninks Urnsinine, whales Sill: 
||) DATWABO NEW YOR, INC. 
(Room $608) $0 Broad Street, Mew York 4, N. ¥., U.S.A 


Asia t! 





PRODUCTS 
Cotton Yarns, Gdtion Pabries, Cotton Dune, Tire-cords. 
Rayon Fibes, Spun Rayon Yarae, Spun Rayon Fabrics 
“dee neg ee Oe oe 
Woreted Yerns, Woot Pobrics @ Blankets. 


* 


Spinni ng 





| 


atwa 





Co., Lid. 


t 








vested heavily in the stock of a 
New Jersey liquor company. 
The price of this stock in —1933 
was about $15‘and it moved up 
in 1934-1935 to over $45. 

Mr. Whitney used this stock 
as collateral against which he 
borrowed considerable sums of 
money. But the popularity of 
the stock took a turn for the 
worse and down it fell in 1936 
to $11. 

Undaunted, Whitney borrowed 
more and more money which he 
used to support the price of this 
stock. In other words he kept 
on buying it even though prac- 
tically everyone else was selling. 
Eventually his firm went bank- 
rupt. 

His position was that he had 
all his original debts, all his new 
debts incurred in supporting the 
stock, and virtually all the stock 
which by this time was next to 
worthless. As seen in the calm 
light after the event this is just 
about the best way of compound- 
ing one’s losses yet invented. 

There are three common 
faults, stemming from emotional 
feeling, of which the average 
investor should be wary in his 
own investment transactions. 

First, most people are avari- 
cious to a degree. This causes 
scores of investors to quibble 
over eights and quarters in the 
price of a stock. For instance, 
many investors put in an order 
to buy a stock at $40 when the 
market is $404%. Sometimes they 
get their stock, but they are run- 
ning grave risks of having the 
stock move up. Having missed it 
once they are reluctant to buy 
it at $43 or higher. 

Presumably their decision to 
buy was based on some calcula- 
tion of value. If this is the case 
then 12c in the price of a $40 
stock is not going to make the 
stock overpriced, If they have 
not analyzed this stock, then a 
jump into speculation at $40% 
is just as refreshing as at $40. 

The second place where emp- 
tions and investment clash is the 
matter of cost price. For sore 
reason the average investor re- 
members his cost price as tena- 
ciously as his wife’s birthday. So 
much so, in fact, that many in- 
vestors say they are “locked into 
a stock” which means to them 
that they can’t sell because the 
present market price is below 
their cost and they would be, 


What is the value of his ranch 
bungalow now? The only answer 
is that it is worth the amount 
that somebody else will pay for 
it with the railroad there. The 
fact he paid $25,000 would be of 
no real significance in arriving 
at a price for a house beside a 
railroad, 


It is precisely the same with 
common stocks. Their future 
price is the most important fact 
to the investor and conversely 


In summary, the average 
investor should beware of the 
following three emotional pit- 
falls: 


1. Paying too much attention 
to 4e’s and %4’s when buy- 
ing or selling a stock. 

. Cherishing the cost price as 
something important when 
it really isn’t, 

3. Keeping securities for the 
only reason that they are 
below the cost price. Try- 
ing to wait until the mar- 
ket justifies your judgement 
is only being egotistical. 


his cost price is unimportant. It 
is much better for the above 
_ mentioned house owner to Sell 
: for $15,000 and buy another 
house which has a reasonable 
expectation of appreciation. 


It is basically for this reason 
that the investment trusts ex- 
amine their common stock hold- 
ings periodically from lists 
which include all details of their 
securities except their cost price. 


Over the past five years there 
have been three major specula- 
tive splurges; the western oils—~ 
culminating in 1951; the ura~- 
niums—which reached a peak in 
July, 1955, and the coppers— 
which reached high points in 
early 1956. 


Throughout this whole period 
the industrial stocks have had a 
general rise interspersed with 
some secondary declines. Since 
the average investor is much 
more eager to buy than to sell, 
it is common experience to find 
one or more stocks in each in- 
vestor’s portfolio which are far 
below their cost price. The 
most logical thing to do is to 


liquidate these holdings and re- 
invest them in stocks which may 
be expected to rise. 

This, therefore, is the third 
emotional blindness which af- 
fects many investors. Losses are 
kept on the books in the hope 
that eventually the’ market will 
prove the investor right. Unless 
the conditions which made the 


é stocks attractive’ in the ‘first 





forced to take a loss. 

An example from the real es- 
tate field will show how illogical 
this idea of cost price is. Suppose 
a man built a large spacious 
ranch style bungalow at a cost of 
$25,000. A year later the railway 
puts its main trans-continental 
line right across the back of his 
garden, 
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You just can't enjoy summer when you’re baking 

hot and sticky from humidity. Summer heat isn’t just 
an annoyance, it’s a serious menace. It drains energy, 
overworks the heart, exposes the family to summer 
ills, ruins dispositions, takes the joy out of life. 

You can reverse all that right now with Mitchell Central 
Air Conditioning, at your price, your terms. 

Why delay? Phone us for the facts today! 


and the newest in ROOM AIR CONDITIONERS 


‘The 1956.line of MITCHELL room 
offers you an extra bonus in cooling... 11% 


units. 


too. Not does flush mounting fit 
but Snaitine Beige colour 








It Fits in Anywhere nile 


MITCHELL 


A corliaL we CONDITIONING 





air conditioners 











Oil Pipeline. 
To Be ed. 
Early This Fall 


Completion of the Cremona 
pipeline linking the Sundre- 
Westward Ho-Harmattan oilfields 
in Alberta with the Calgary oil 
refineries operated by Imperial 
Oil and British American OW] is 

about Sept. 1, 
pipeline company, wholly- 


-|owned subsidiary of Home Oil Co. 


has completed work on the gath- 
ering systems at the three fields, 


160 miles northwest of Calgary. 


Work is under way on cross- 
ing of the Red Deer River, the 
only major waterway the line 
will cross. The U. S. steel strike 


‘| will cause some delay in delivery 


of the two 35,000 barrel storage 
tanks. Cremona plans to pipe 
crude directly to the two Calgary 
refineries on a temporary basis. 





Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Broadcasting 


STANDARD RADIO LTD., To- 
ronto, net profit for the year ended 
March 31, 1956 was $138,162, 6.2% 
higher than net profit of $130,059 
for previous ye 
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place aré-still ‘present, experi- 
ence has shown that this typé of 
self gratification is extremely 
costly and that the most logical 
approach is te ‘take iloéses 
quickly. 

Every purchase’ made. should 
fit into an over-all investment 
plan. Moreover with’ each pur- 
chase there should be some idea 
as to the type of return expect- 
ed over a period of time: 

For example: one investor 
may buy an under-valued issue 
in the expectation of capital 
gains in the next six months. An- 
other will buy a high yielding 
common stock for income over 
the next several years. If for 
any reason these particular goals 
are not reatized, then the best 
solution is to recognize one’s 
error, take the loss and reinvest 
in some other security which 
stands a better chance of achiev- 
ing the investment objectives. 

Some investors put in stop-loss 
orders 10% or 15% below the 
market whenever they purchase 
a security. This type of order to 
a broker means that if the stock 
sells at the price mentioned he 
will immediately sell the shares 
at the next market (which may 
be lower than the price specified 
in the order). 

This device is very useful 
when investors are exceedingly 
busy or when they are away, 
provided .the market is very 
broad and even. Unfortunately, 
in many cases in Canada the 
market is not broad and even 
but rather narrow and volatile. 

For instance, a stock might 
trade on the average 300 shares 
in a day around the price of $25 
but if for any reason some large 
shareholder is forced to sell say 
1,000 shares the price could well 
be knocked down temporarily to 
$23 or $22. A _ stop-loss order 
under these circumstances is a 
definite. hazard because it would 
sell out the holding during a 
market fluctuation which does 
not represent in any way a 
change in the company’s for- 
tunes, 

It is worthwhile for every in- 
vestor to look at his holdings of 
securities each month or at least 
once a quarter. He should ask 
himself -what his investment ob- 
jectives are. Then he should 
note the amount of cash (the 
present market value of his se- 
curity, less commission and tax) 
which is represented by each 
holding. Looking at each se- 
-curi he should ask himself 
whether the cash could be better 
invested to fulfill his objectives 
than in the issues presently 

held. 
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AP ERISHABLES 


ARRIVE FRESH... 
COOL... AND ON TIME! 


Reimer’s refrigerated trucks are 
thermostatically controlled to give 
reliable, constant refrigeration all 
the way! 
in the hottest weather — in the most 
humid weather. 

These refrigerated trucks do more 
than keep the temperature down... 
they keep the necessary freshness 
““tocked-in”’ all the time. 


When shipping food products of any 
description, chemicals, films, etc., 
don't fear the heat — ship with con- 
fidence via REIMER EXPRESS! 


Fast — PROTECTED SERVICE between 
WINNIPEG and TORONTO - WINDSOR - 
LONDON - HAMILTON - KITCHENER. 


EXDRESS LINES 


EINER 


EXPRESS LINES LTD. 


WINNIPEG 


CANADA 


Your cargo is protected . 











Winning wide. acceptance in 
Canadian Construction .. 


ALUMINUM 





CURTAIN 





WALLS 








ALCAN 
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Smart Appearance end 
have been decisive factors in establishing the trend to curtain 
wall construction in Canada, 
Over 50 major Canadian buildings have already been built 
using this type of wall. Many more are on the way. 

Curtain walls go up fast and easily; require no scafloiding 
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ECONOME 


With aluminum curtain walls dead load is less and the 
thinner wails can provide extra floor area. 
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Areas, industries are invited to report thelr progress in this column. 





Auto Parts In Rio 

A well-known U. 8S; manufac- 
turer of automotive electrical 
equipment with three subsidiar- 
jes and three manufacturing 
plants in Canada, is planning to 
extend its activities to South 
America in a big way to catch 
the growing market there. 

Electric Auto-Lite Co., Toledo, 
ig parent to the Canadian com- 
panies—Electric Auto-Lite Ltd., 
Auto-Lite Batteries of Canada, 
and Prest-O-Lite Battery Co. 
which operate plants in Toronto, 
Calgary and Sarnia, Ont. 

President James P. Falvey of 
the U. S. parent, now announces 
the organization is waiting ap- 
proval by the Brazilian govern- 
ment for plans to form a new 
company in Rio de Janeiro to 
manufacture automotive ignition 
systems. 

The new firm, Eletraute, S.A. 
will involve Brazilian interests, 
and present plans are for produc- 
tion to start late this year. 

Initially, products from the Rio 
plant will include ignition coils, 
distributor caps and rotors for 
the Brazilian market. 


B. C.’s $260 Mill. Growth 


British Columbia chalked up a 
$260 million pius score on its in- 
dustrial board last month in pro- 
jects completed, under way or 
proposed. 

Projects proposed included the 
$4 million special catalytic refor- 
mer at Imperial Oi] Ltd. refinery 
at Ioco scheduled for completion 
next summer, and a $200,000 
plant in North Vancouver by 
Aipers Ltd. to produce felts for 
pulp and paper mills. The latter 
project is a branch of the long- 
established Quebec company, and 
plans are in hand for production 
to start next February. 

Largest of all the projects is 
that now under way at Kitimat 
where Alumintim Co. of Canada 
is spending $190 million on fur- 
ther expansion plans which go 
through to 1959. The contract has 
been let for two more potlines, 
due to be completed in 1957 and 
adding 66,000 tons to the present 





RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


new wall cleanin 
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estima‘ 
A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA, 4-1467 


150,500 tons of aluminum ingot 
capacity per year. 

Also in the scheme is the instal- 
lation of a sixth generation unit, 
boosting installed hydro capacity 
from 750,000 h.p. to 900,000 h.p. 
This expansion .reund will bring 
total ingot capatity at Kitimat to 
330,000 tons. 

Other big projects under way in 
B.C. are the $13 million La Farge 
cement plant on Lulu Island, and 
the $5 million paper plant by 
Sidney Roofing & Paper Co, at 
Burnaby where land is being pre- 
pared and estimates have been 
asked for buildings. 

Reconstruction of Clowhom 
hydro-electric plant by B. C. Elec- 
tric Co, to provide 40,000 h.p. 
capacity by the fall of next year 
accounts for $1.35 million, and 
the new 60,000 sq. ft. factory now 
going up at Vancouver by Phillips 
Electrical Co, to make telecom- 
munication, industrial and house 
electrical cable will cost $1.25 
million. 

Projects completed last month 
include Aluminum Co. of Canada 
Ltd.’s $45 million second round of 
expansion at Kitimat, and the 
coated and wrapped pipe plant, 
catering for natural gas lines, by 
B. C. Metals Protection Ltd., Sur- 
rey. 

* & . 


Cdn.-U. §. Joint Project 


A Canadian company will be 
the joint owner in a $7 million 
plant in the U. S. in whieh the 
main product will be a silvery- 
white metal, about 50% lighter 
than aluminum and with an in- 
creasing field of use. 

Dominion Magnesium Ltd., To- 
ronto, has joined Brooks & Per- 
kins, Inc., Detroit, in a project to 
manufacture magnesium and oth- 
er metals. Options on 480 acres 
in Selma, Ala. have been taken. 
The plant is expected to be in 
operation next year, will have a 
rated annual production capacity 
for 10,000 tons of high purity 
magnesium, It will also produce 
calcium metal, used in the reduc- 
tion of thorium, Production of 
other related chemical and metal- 
lurgical products ig being con- 
sidered. 

Operating the project is a new 
company, Alabama Metallurgical 
Corp. of which Lester G. White 
who was managing director of 
Dominion Magnesium until re- 
cently, is president. Chairman of 
the new company is-E. Howard 


| Perkins who is also chairman of 








| Brooks & Desisions. Spbmietoer of | matting 
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Dominion Magnesium, with its 


patents covering production of 
magnesium by the Pidgeon-ferro- 
silicon process. It also produces 
calcium, barium, strontium and 
titanium as well as other prod- 
ucts. . 

The magnesium process is 
based on the use of silicon as a 
reducing agent, reacted in the 
form of ferrosilicon with magnes- 
jum oxide obtained from burnt 
dolomite rock. Geological surveys 
were conducted over a wide area 





ONE AND TWO YEAR 


TRUSTEE INVESTMENTS | 


AT 3%% 


Canada Permanent debentures are issued in 


bearer and registered 
half-yearly. 


form and pay interest 


Call or write for a debenture folder. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office -— 320 Bay Street, Toronto 1 


Capital and Reserve $14,000,000 


Established 1855 
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Take this oppc 
tages of Metal 
this field. 


3269 Bicor St. West, Toronto 


PLANT ENGINEERS 
ty to see for yourselves the advan- 
Clezning by the most efficient method. 


Demonstration at your convenience by the leaders in 


Similar plant can be used for Bonderizing. 
. PAUL CURRAN 
LIMITED 


18 " BElmont 3-0631 
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MASSEY-HARRIS-FERGUSON ANNOUNCEMENT 


Cc. NM. APPLETON 


W. E. Phillips, Chairman of the Board and Chief Executive Officer of 
Massey-Harris-Ferguson, parent company of the world-wide farm machinery 
organization, announces that E. P. Taylor, whe has been a Director of the 
Company since 1942, has been named Chairman of the Executive Committee 


The following new appointments are also announced: A. A, Thornbrough, 
Executive Vice-President since October 1955, has been elected a Director and 
placed in charge of the direct operations of the Company, its divisions and 
Two Vice-Presidents, M. F. Verity and W, lLatiman, cre ap- 
Mr. Verity will have charge of overall 
Operations in Australia, South ‘Africa, end fer the Sunshine Weterico 


ey EEN a 


W. LATTMAN 


becomes Vice-President, Finance. 


en 


M. F, VERITY 


Company and the Barber Machinery Division. Mr. Lattman will be respon- 
sible, at Head Office, for the Eastern Hemisphere Division. H. G. Klemm, 
formerly Vice-President in charge of Engineering for North America, will now 
extend his responsibilities in this field to include all Company divisions. 
C. F. Herrmeyer, Vice-President and Treasurer of Harry Ferguson Inc. in 1953 
when amalgamation of Ferguson and Massey-Harris interests took place, 
C. P. Milne, formerly Executive, Vice- 
President of Massey-Harris-Ferguson Inc., becomes Vice-President and Gen- 
eral Manager of the same Company with headquarters in Racine, Wisconsin. 
J. W. Vingoe, well-known throughout North America through his activities as 
Purchasing Manager, is appointed Director of Planning and Procurement. 


Following a realignment of responsibilities, included in the Company's 


C. F. HERRMEYER 


be: C. N. Appleton, 


R. H. METCALFE 


THE FINANCIAL POST 


management group in addition to the above new appointments, will 
Vice-President and Secretary; R. H. Metcalfe, 
Vice-President, Special Assignments; G. H. Thomas, Vice-President and Gen- 
eral Monager, Canadian Division; E. W. Young, Vice-President and Manag- 
ing Director, Eastern Hemisphere; C. B. C. Scett, Director of Personne! and 
Industrial Relations; H. G. Kettle, Director of Public Relations; E. H. Metcalfe, 
Comptroller, and E. Abaroa, General Manager Western Hemisphere Exports 
Division. 


This group under Mr. Phillips and Mr. Taylor, which will be responsible 


for the overall policy and direction of the Company's world-wide operations, 
will also include two newly created posts of Vice-President of Manufacturing 
and Vice-President of Sales, appointments to which have not yet been mode. 
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for two years and hundreds of 
tons of dolomite were shipped to 
Canada for full-scale tests at the 
Haley plant. 

Magnesium sheet metal is used 
in aircraft, and for electronics, 
airborne and other portable 
equipment, Large quantities of 
magnesium are used in the reduc- 
tion of uranium, titanium and zir- 
conium. Cathodic protection of 
ships, pipelines-and piping instal- 
lations is another expanding field. 
a a * 


Belts for Industry 

Change of control in a U. S&S. 
company has brought a wide 
range of rubber belting, hose and 
other kindred products on to the 
Canadian market through Ameri- 
can Biltrite Rubber Co, (Can- 
ada) Ltd., Sherbrooke, Que. 
The Canadian company’s U. S. 
parent, American Biltrite Rubber 
Co., recently acquired controlling 
interest in Boston Woven Hose & 
Rubber Co., Mass., and has now 
announced establishment of the 
latter’s industrial prodtcts divi- 
sion in Canada. It will be a divi- 
sion of the Canadian company 
with Harris Popplewell as sales 
manager. 
Boston Woven Hose products 
include belting of many kinds for 
agriculture and general industry, 
hoses and couplings, packing for 
industry, plastic and friction tape, 
ma and stair treads, and jar. 


pin i adalat By 
Business Forms 

To keep pace with the growth 
of its national market, R. L, Crain 
Ltd., Ottawa, manufacturers of 
business forms, has launched its 
second major expansion program 
in nine years. Ultimate cost of 
building, equipment and machin- 
ery is estimated at about $1 mil- 
lion. 

Additions to the Ottawa plant 
and head office of the company 
have started following the award 
of a $350,000 construction con- 
tract to George A. Crain & Sons. 
Plans include a complete bay in 
the plant area, the erection of a 
two-story office addition, and a 
new cafeteria to accommodate in- 
crease in personnel. 

Equipment worth about $300,- 
000 is scheduled for installation 
early next year. 

The expansion will increase to- 
tal floor area by 32,000 sq. ft. to 
150,000 sq. ft. 

R. L. Crain maintains 19 bran- 
ches across Canada from Halif 


to Vancouver. ' 
4 a a 


From Scrap To Bread 

The industrial pattern of Ham- 
ilton, Ont., home of two of Can- 
ada’s four basic steel producers, 
is developing and diversifying 
rapidly. 

New developments in the 
area, reports K. S. Ford, district 
industrial commissioner, come 
from one of the world’s largest 
scrap metal dealers to one of this 
country’s major bakery product 
firms. The newcomers: 
—Patterson, Emerson & Com- 


gineer and 10 persons are em- 
ployed at present, mostly drafts- 
‘men. ; 











move into Ontario, although it 
established a Canadian office at 
Montreal 18 months ago: The firm 
has expansion plans but they are 
not sufficiently advanced to be 
announced yet. 


—J. Harris & Sons, Ltd., Lon- 
don, Ont., is now operating a 
Hamilton branch of its steel fab- 
ricating and reinforcing steel bus- 
iness. The plant and yard is lo- 
cated at 610 Beach Road and 13 
men are currently employed. The 
new branch carries on bending 





and cutting operations as well as 
storage and shipment of steel for 
the construction industry. 


—Weston Bakeries Ltd, has 
formed a Hamilton division with 
office and depot at 45 Catharine 
St. N. The new division employs 
24 persons, and 17 trucks are util- 
ized on distribution of bread and 
other baked goods to food stores. 
The Hamilton setup was estab- 
lished in connection with the Sun- 
beam bread promotion for which 
Weston has the Canadian fran- 


' 





chise. Ronald Bowman is Ham- 
ilton division manager. 


U.K.-Cdn. Firm Grows | 

A company which was founded 
in Windsor, Ont. in 1947, and is 
now partly owned by U.K, inter- 
ests, will shortly start building a 
new plant in that area three 
times the size of its present prem- 
ises. 

International Tools Ltd. has 
completed negotiations for a five- 
acre parcel of land in the Sand- 





wich West industrial park—an 


area owned by the Township and 
being developed for industries. 


Architects Johnson & McWhin- 
ney have completed plans for a 
20,000 sq. ft. building, and pro- 
vision has been made for further 
expansion as required later. 


International Toals, producer of 
permanent steel moulds for the 
plastic and zinc die casting indus- 
tries, was founded in Windsor by 
Mr. Hedgewick and an associate. 
Since that time, there have been 
several expansions. 





— 


In 1953, R. W. Crabtree and 
Sons Ltd., Leeds, England, pur- 
chased a major interest in the 
firm. Hedgewick, a substantial 
shareholder, continuéd as presi- 
dent and general manager. 


Present manufacturing facilities 
occupy 7,500 square feet and em- 
ploy 80 persons. 

Sandwich West industrial area 
was planned and is being devel- 
oped with the assistance of the 
industrial promotion committee of 
Windsor Chamber of Commerce. 
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Your daily newspaper—brings into your home and into your 
life knowledge from the newsfronts of the world. Events to stir 
men’s souls or gladden the hearts of children are accurately re- 
ported, intelligently edited, efficiently printed and delivered fresh 
to your doorstep. 


The acquisition and rapid dissemination of news, both foreign 
and local, is a business as fascinating as the great stories which 
grace the pages of daily newspapers.: The people who toil, often 
anonymously’, are dedicated individuals with printers’ mk in their 
veins and ‘‘news beats’’ in their hearts. 


Canada is indeed fortunate in having a daily press as respected 
and efficient as it is. The contributions from this great service make 
Canadians today among the best informed peoples in the world. 


Another great service which we, at times, take for granted can 
truly be called—‘‘the power behind the power of the press’’—that 
service is electricity. Electricity plays an important part not only . 
in the gathering and distribution of news by means of cable, tele- 
phone, radio and television but also by providing the power to 
manufacture the paper and operate the presses which print it, 

Northern Electric is proud indeed of its part in the 
and cable, telephone equipment, F | 

ment, Northern is truly a major 
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THE INVESTMENT FUNDS 
All-Canadian Funds Double 
Total Net Assets in Year 


rose 7.2% in price and Compound 


69.4% (70.4%). 
During the first six months of 
this year Dividend Fund shares; 





changes in detail: 
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BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
World Wide Service 
Hote! end Resort Reservations 
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Pay Later Arrangements 
BOOK NOW FOR 1957 


Complete Travel Service 
6. K. JOHNSON & CO. 
LIMITED 


697 Bay Street — EM. 6-9488 
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By B. W. RIDDELL 
Western civilization was born 
before the dawn of recorded his- 
tory on the warm shores of the 
Mediterranean Sea. 

Now its children flock back to 
play in the waters which wash 
those somewhat shortened shores; 
and to gaze at those ancient re- 
minders of their past which have 
survived centuries of war and 
weather, 

In its younger days the vener- 
able Mediterranean was a huge 
ocean sprawling over a much 


_| wider area than it occupies today. 


THE KING EDWARD 
_ SHERATON HOTEL. 


It remains one of the world’s larg- 
est seas—one million sq. miles in 


area, . ty 

Great states and empires have 
battled for possession of its ‘coast- 
line, 
Three of the world’s major 
religions began here—Christian- 
ity, Judaism and Mohammedan- 
ism. 
And the Mediterranean area has 
produced countless great men in 
every sphere of life. Plato the 





philosopher, Homer the poet, 
Michelangelo the sculptor and 
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introduces 15-day 
fourist return fare 
across the Atlantic 














This new B.O.A.C, excursion fare with it very 
substantial savings goes into effect on October Ist 
(subject to Government approval). It's good czy 
time of the year, going and returning within a 15-day 


Only the Fares have been reduced—excursion travel- 
lers will still enjoy the superb Coronet Tourist 
Service in giant luxurious B.O.A.C. Stratocruisers. 
Daily flights from Montreal or New York. 


PS.: B.O.A.C."s FLY NOW—PAY LATER PLAN may also 
be applied to the new excursion fares. For example you 
may travel to London and return from Montreal for a 


‘down payment of 


$41.60.. Balance in monthly instal-_ 


ments up to 24 months. Fares from all points in Canada 
to destinations abroad on request. 
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Where to go- how to go - where to stay 


painter, Augustus the law maker, 
Columbus the explorer, Alex- 
ander the warrior, Hipparchus the 
astronomer, Pythagoras the 
mathematician are only a very 
few, 

ABC of History 

Here, an extremely flexible 
alphabet emerged from the carv- 
ings and writings of early eastern 
Mediterranean peoples. It was 
carried by the Phoenicians—first 
great maritime traders—to Greece 
and Rome and became the pre- 
decessor of the western Buro- 
pean alphabet. 

This was an important wenn in 
the history of communications. It 
meant that a simple ee 
language could be used q 
and easily in conjunction with 
the spoken word. 

The Mediterranean, always a 
focal point in world politics, is 
today a vital area in the East- 
West balance of power, 

The modern western traveler 
who is interested in the history of 
his own civilization could happily 
spend years exploring the 20-odd 
countries that surround this body 
of water. 

He may visit the Holy Land, 
now sadly divided, and see many 
places sacred to the Christian and 
Jewish faiths. He can stand on 
ground where Crusaders fell, or 
swim in the incredibly buoyant 
waters of the Dead Sea. 

In Egypt.the tourist can view 
the Sphinx—from a camel’s back 
if he wants—or he can set off in 
a caravan, across the expanses of 
the Sahara desert, following an- 
cient routes of Biblical days. 

But the charm of the Mediter- 
ranean is not all in its past. Its 
beauty and climate make it one of 
the most sophisticated and luxur- 
ioug playgrounds in the modern 
world. Exceptionally blue water, 
brilliant sunshine and clear, brisk 
air make it balm for ills of body 
and mind. 

Luxurious resorts dot the coasts 
of France and Italy. The Dalma- 
tian coast, long a favorite holiday 
retreat of crowned heads, is again 
opening its doors to tourists in 
large numbers. 

Israel and Egypt have improv- 
ed facilities. One of the world’s 
most modern hotels (Hilton) was 
opened last year in Istanbul. 

Popular 

For those whose time is limited, 
a cruise is the best way of ex- 
ploring the whole Mediterranean 
area. A number of steamship 
companies offer luxurious cruises 
with interesting and exciting 
stopover tours (at additional 
cost). 

Among the companies with 
scheduled. autumn and winter 
cruises for the 1956-57 season are 


erica Line and Clipper Line offers 
“cruise-like voyages” to Europe 
and North Africa which provide a 
more. leisurely exploratory tour 
than a conventional crossing. 
The Caronia, one of Cunard’s 
most luxurious cruise ships, will 
sail from New York Sept. 7. Her 
43-day cruise will cover more 
ae 13,000 miles and 16 ports 


Pan American World Airways 


The busy harbor of Istanbul, Turkey, looking over the Golden Horn to Asia Minor, 
is a popular port of call on a Mediterranean cruise, 


No Luxury Tours 
Like These For 


Plato and Columbus 


}autumn in the luxury ships In- 


to see the Holy Land. It is pos- 
sible to take a six-day tour 
through Israel, Jordan and Egypt, 
rejoining the ship at Alexandria. 

Malta, Tangier and Lisbon are 
visited before the ship heads 
north for Cherbourg and South- 
ampton, 

Winter Voyage 

Cunard’s winter cruise will be 
made by the Britannic. Sailing 
from New York on Jan 24, it will 
cruise for 58 days and visit 23 
ports. Special feature of this trip 
will be a voyage up the Bosporus 
to the Black Sea, if weather per- 
mits. Minimum fare: $1,275. 

American Export Lines offers 
nine Mediterranean cruises this 


dependence and Constitution. 

Sailings from New York will 
take place from Sept. 13 to Dec. 
13. Each cruise takes 20 or 21 
days and includes calls at four, 
five or six ports. Fares are $520 
Cabin, or $670 First Class. Shore 
excursions are arranged by Thos. 
Cook & Son or American Ex- 
press. 

These “Sunlane Cruises” to the 
western Mediterranean, inaugur- 
ated last fall, offer a choice of 
various itineraries to include 
Spain, France, Italy and North 
Africa, A special feature this 
year is the inclusion of a specific 
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—with Cunard cuisine, serv- | 
ice, shipboard fun! 
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MACASSA MINES LTD. reports 


this year for a gross bullion value 
of $197,695. 


r : 2 Manchester. 
11,886 tons were milled in June ‘phone: EMpire 6- $421 


Terente Agents: Furness, Withy & Ce., " 
‘phone: MAravette 


Montreal Agents: Furness, Withy & Co. tid 
Value per ton milled 





$16.63. 








program for travel in Spain which | 
may be added to each of the | 
cruises. 


The 1957 de luxe Mediterran- | 


ean Cruise, aboard SS Constitution 
leaves New York Feb. 1. The 59- 
day cruise, including visits to 21 
ports in 13 countries, costs from 
$1,575 up per person. 

A particularly popular series of 
American Export cruises are 
those known as the “Four Aces.” 
Four deluxe freighter-type ships, 
each carrying 100 passengers, 
make frequent 45-day cruises 
from New York to the Mediter- 
ranean. Accommodation, all first 
class, costs $950 per person. 

A flexible schedule for the Four 
Ace cruises enables passengers to 
leave the ship at any time to ex- 
plore a particular area more fully 
than the regular stop would per- 
mit. 

The Nieuw Amsterdam (Hol- 
land American) will sail from 
New York on Feb. 19 for 60 days, 
calling at 21 ports. The largest 
ship to cruise the Mediterranean 
in the coming season, she will 
sail shortly after extensive reno- 
vations have made her the last 
word in luxury and comfort. 
Fares for this trip start at $1,590. 


CUNARD TO EUROPE 


LATE SUMMER AND FALL SAILINGS 
TO BRITISH PORTS: Aft Thrift-Season Rates 


First Class from $200 ROUND TRIP FOR AS LITTLE AS 


Tourist Class from $145 $296 


TO FRENCH PORTS: 
First Class from $207.50 
Tourist Class from $150 
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See your local agent— 
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Norwegian-America’s new liner | 
Bergensfjord will make a 59-day | 
cruise of West Africa and the | 
Mediterranean early in 1957. The | 
luxury trip with a Scandinavian | 
touch will cost upward’ from 
$1,450. 

The Clipper Line ship,: Stella 
Polaris, will sail from New Or-' 
leans March 31 for 69 days, visit- 
ing 28 ports, Rates: $1,595 and up. 

Enjoyable Stopovers 

American Export, Italian Line 
and other Mediterranean lines 
work in co-operation to permit 
passengers to make indefinite 
stopovers. 

If possible, a tour of the Medi- 





‘| terranean should include visits to 


some of the islands. 


They possess superb beaches, 


castles, volcanoes, quaint villages 
and relatively untouched native 
cultures. Accommodations are 
usually comfortable, clean and 
extremely cheap. 

Try to include the less tourist- 
crowded islands of Sardinia and | 
the tranquil San Pietro and San) 
Antioco nearby. Even more re- | 
mote, is the Maddalena Archipe- | 
lago, a few miles off Sardinia’s | 
northeast coast. | 

. The Balearic Islands, Corsica 

are old favorites and | 





before | should, of course, be included in 








Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 

families have the leisure to 

travel widely. With an average 
annual income of $10,200 

(more than three times the national 
average for Canadians), 

Post subscribers can afford 

to spend more on holiday 

travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


65% of Post subscribers.on 
vacation stay over two weeks 
to more than a month. 


Women, too, read The Post — 


for every 100 copies of 

The Post, there are 44 women 

cea eee en rma 
across Car . : 


Do you sell 


travel services 


to Canadians? 


_ Getto the families who do the 
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Toronto's new 
luxury hotel 


‘ 


EGENCY 


CE owers 


Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 

Ample Parking 


REGENCY TOWERS HOTEL 
© AvEHUE RO, TORONTO. PHONE Wa. 2-1116 
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Brace Wetehison writes about: 





The Sense of Wonder 


By BRUCE HUTCHISON 
Thanks to Sir Winston Chur- 
chill, Sir Laurence Olivier 
and Master William. Shake- 
speare we have lately been_re- 
ceiving, even out here on the 
fringes of civilization, a pain- 
less course of adult education. 
It is probably pure coinci- 
dence that Sir Laurence should 
produce Shak e's grim 
fairy tale of Richard III just 
when Sir Winston was fre- 
senting the same character, 
with a certain mischievous 
relish, in his new History of 
the English-speaking Peoples. 
But our fascination with a re- 
mote and insignificant English 
king is not accidental. 
Richard fascinates us, I sup- 
pose, because we see in him 
not only good theatre but wor 
symbol of forces at wor 
around us-today. He is evil, 
undiluted and double-distilled, 
and thus familiar to a century 
which has expanded evil. into 
a new dimension beyond 
Shakespeare’s wildest fancy. 


The Playwright, 
The Actor, 
The Historian 


The royal. murderer speaks 
across the centuries in the 
authentic speech of our - times 
as the true contemporary of 
men in our recent headlines. 
Though a piker in crime by 
modern standards, he is Stalin, 
Mussolini. and many 
dther figures well known to us. 

Reincarnated by three mas- 
ters—the playwright, the actor , 





The time-tested, performance-proved B. & W. steam plant designs are 

big reasons why so many industrial, institution and public utility men 

come to Babcock again and again when modernization or expansion of 
_ steam plant facilities cails for new equipment. 


They know from long, satisfactory experience that B. & W. boilers arg 
soundly designed, built and applied to fulfill the specific conditions of 
job; embody the very latest developments ; and therefore gonsist- 
give the high standards of performance essential to low cost 
generation. They know, too, that from Babcock they get the benefit of 
the most modern manufacturing methods in this Canadian plant, 
followed by competent field service. 


tt will pay you, as it has so many others, to investigate the advantages 


of 8. & W. boilers. 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 


GALT 


MONTREAL * TORONTO * CALGARY + VANCOUVER 


world, good is in acute peril 
and the future incalculable de- 
spite all our neat and comfort- 
able arrangements, This useful 
lesson is reiterated over and 
over again by Churchill in 
many bitter asides. The writer 
and maker of history retains 
his optimism in old age; he 
never fooled by “progress.” 
Anyway, if one atten 
QOlivier’s movie, 4nd then 
plunges into Churchill’s first 
volume, the spiritual kinship 
oi the playwright and the his- 
torian at once appears. 
Now, Churchill is not as 
good a writer as Shakespeare 
by a long way. He is not as 
good an historian as Macaulay 
(whom he detests for sland- 
ering his questionable ances- 
tor, Marlborough). Yet the 
true stuff of Shakespeare, the 
deepest instincts of England 
and the lusty spirit of Eliza- 
bethan times live on in Chur- 
chill, undiminished. 
This fact, I think, and only 
, this, makes Churchill’s history 
significant. It is interesting, 
of course—he could not write 
otherwise—but it is extremely 
superficial history, is not his- 
tory at all in the current fash- 
ion and must amuse or annoy 
professional historians like 
Trevelyan and Toynbee. That 
doesn’t matter. Like Shake- 
speare, Churchill has written 
something better than history. 
He has written a story and 
brought dead men like Richard 
to life. And, like Shakespeare, 
he knows that the greatest 
f cts can be told only in 
parable, that the greatest 
events are intelligible to men 
only in the lives of other men. 
This method admittedly is 
out of fashion now. We are 
asked by the new school of 
historians to believe that. life 
moves by ineluctable logic, in 
distinguishable patterns  to- 
ward fixed ends. Shakespeare 
knew little history but he 
knew better than that, and 
Churchill, a reincarnated 
Elizabethan, rejects logical 
patterns in favor of illogical 
men. He puts human beings 
back into human affairs while 
current’ political theories are 
., trying, with, considerable suc- 
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tistic, an ant or a sample in a 
Gallup poll. 


Have We Lost 
Sense Of Wonder 
Of Elizabethans? 


The essential difference be- 
tween most modéern men and 
men like 
Churchill can be immediately 
distinguished as one sees the 
play of a mythical Richard and 
reads the history of an Eng- 
land imagined by one of its 


cluding Churchill, possessed 
a general sense of wonder 
which we have almost lost 
now-a-days. 

Here, when you come to 
think of it, is a queer paradox. 
For nothing ever happened in 
’ Elizabethan England, or at any 
time in human experience, 
half as wonderful and exciting 
as the news in the papers to- 
day. Just as Richard is an 
inferior villain beside his 
counterparts in our world and 
most former heroes much in- 
ferior to Churchill, so the ad- 
ventures of the past are small, 
mean and monotonous beside 
the adventures moving all 
around us at this hour. 

Somehow we cannot feel our 
adventures as the Elizabethans 
felt theirs. They could become 


Shakespeare aid ~ 
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excited about a minor skirmish 
at Bosworth Field and the 
murder of two little princes. 
We are bored by the explosion 


You. may say that most of 
the Elizabethans were as in- 


_ sensitive and dull as we are, 


Ss 
citement of life. How do you 


explain, then, the recorded 


- fact .that illiterate workmen, 


grimy apprentices and all the 
groundlings out of the London 
stews instantly acclaimed the 


reveled in his poetry though 
those same lines, if spoken for 
the first time today, would 
baffle our educated generation 
and would be dismissed by 
most dramatic critics as strain- 
ed, overstuffed and somewhat 
vulgar? , 


Thrifty Shakespeare 
Wrote For Money 
And The Crowd 


Being:a thrifty businessman, 

1akespeare wrote for money. 
He wrote not for the intellec- 
tuals but for the crowd and he 
reached the crowd not in col- 
loquial idiom but in poetic 
imagery. The crowd of our 
time can generally be reached 
only in the clipped patois of 
the movies, radio and tele- 
vision or in the. tight-lipped 
style of Hemingway. We 
have marvelously progressed 
in many other departments, 
apparently not much in lit- 
erary taste. ” 


But we are learning or, more 
accurately, recovering. It must 
be a significant thing that the 
play of Richard and the his- 
tory of England, written in 
antique English, are not wel- 
comed merely by the intellec- 
tuals but by the whole mass of 
common men in the century of 
that rather repulsive carica- 
ture, the Common Man. 


The significant thing, it 
seems to me, is that the Com- 
mon Man, despite our present 
passion of equality and addic- 
tion to the mediocre, appre- 
ciates the Uncommon Man 
whenever he ‘turns up in such 
a figure as the living Chur- 
chill or, at the other moral 
pole, in the dead Richard. 


We live in an-age of grow- 
ing uniformity but we still 
hunger secretly for the un- 
usual and the great. We are 
not so leveled, smoothed off 
and dehumanized by progress 
that we can’t recognize genius 
when we see it. 


Shakespeare is no longer a | 
highbrow poet talking to the | 


eggheads but a smash hit at 
the movie box office or on the 
stage of Stratford, Ont., as he 
was three and a half centuries 
ago at the Globe. The history 
of England, once the horror 
of the schoolboy, is a best 


“ seller though written in a style 


long out of date. The Com- 
mon Man, threatened by the 
rising. tide of commonness, 
may yet recapture his sense 
of wonder in this most won- 
.derful and unappreciated of 
allages. - 


Special Correspondence 
WASHINGTON, D.C. — The 
reason External Affairs Minister 
Lester Pearson gave up his idea 
of asking United States for an 
Alaska corridor from the Yukon 
to. the Pacific is that Washington 
wanted teo high a price, accord- 

ing to informed sources here. 


A balloon was floated by Pear- 
son some months ago when he 
told a Parliamentary Committee 
that he was considering asking 
Washington for such a. corridor. 
Pearson, however, punctured the 
balloon himself recently by tell- 
ing Parliament that he now felt 
development of the Yukon and 
northern British Columbia was 
not being held up by lack of a 
corridor. | 


It is reported here that the U. S. 
would only give Canada a corri- 
dor if Canada gave U.S. the right 
to share power development on 
the Yukon River and also possibly 
- the much-disputed Columbia 
River. 


Although nothing official was 
ever said in Washington, the State 
Department was felt to be some- 


trade.” But observers here feel 
Ottawa thought the price was too 
high, 

, Although Pearson has said he 
is no. longer interested for the 
time being at least, in requesting 
a corridor, various officials feel 
eventually a corridor might be 
exchanged for shared power de- 
velopment on the Yukon and pos- 
sibly the Columbia, “A deal might 
sometime be worked out but you 
don’t need the corridor badly 
enough to make such a deal at 
least for the present,” one ob- 
server commented, 





B-A Directors 
Look Over New 
Alta. Holdings 


“Western Canada is our treas- 
ure house of energy, and develop- 
ment here is linked to all Can- 
ada’s future expansion,” M. S. 
Beringer, president of British 
American Qil Co,.said in Calgary 
recently, 


“By 1976, our population could 
approximate 26 million; with over 
6 million dwellings to heat; and 
over 9% million motor vehicles— 
nearly 2% times the present 
number.” 


Mr. Beringer and other officers 
of the company were in Calgary 
on the first group-inspection tour 
of E-A installations in the West 
since the recent acquisition of 
Canadian Gulf O11 Co. The 
acquisition of Canadian Gulf pro- 
vides B-A with facilities for en- 
larging its present active role in 
Alberta’s petroleum industry. 


“B-A is now the second largest 
producer of Canadian crude oil 
and the largest holder of Cana- 
dian natural gas reserves. Of our 
company’s reserves of over 400 
million barrels of crude oil and 
3.4 trillion cu. ft. of gas, almost 
80% of the oil reserves and 90% 
of the gas reserves are located in 
Western Canada, mainly in Al- 
berta,” Mr. Beringer said. 


Referring to the petrochemical 
industry, the B-A president noted 
that, with the ever-increasing 
number of synthetics having a 
petroleum base, and the availa- 
bility of byproducts (such as 
sulphur) in natural gas, it is es- 
timated that the industry will 





grow at a rate of 15% annually. 


what sympathetic to such a “horse. 





‘We Don’t Want Horse-Deal 
Alaska Corridor Plan Out 


There never was any official 
negotiation between the two 
countries. Pearson said he was 
thinking about making the re- 
quest. The northern B.C. and 
Yukon members of parliament 
supported the idea, Delegate E. L, 
Bartlett of Alaska supported the 
idea in the U.S. Congress and flew 
to Ottawa (without State Depart- 
ment authorization) and held 
talks with Canadian officials. 
Bartlett said he was “very dis- 
appointed” that Canada decided 
not to open negotiations with the 
U.S. for a corridor. 

“The statement by Mr. Pearson 
leaves us just where we were— 
nowhere,” Bartlett said. “For. the 
time being at least there igs no 
point in insisting that the talks 
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ybe held. I had thought the Cana- | as sharing the power produced by 
dians would be eager for it, but| these rivers, I guess we have to 
that our own State Department} reckon with Canadian nationalism 





would be unenthusiastic. So far‘ too.” 
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For generations steel products have been part 
and parcel of the farmer’s life; and today, 

in this modern steel age, that link between man 
and metal is greater than ever—indeed, the 
farmer is a ‘man of steel’. 


From barns to poultry equipment—from metal 
roofing and siding to ventilators and implement 
sheds—from every corner of the farm in a 
hundred different applications comes the ever _ 
constant, silent reminder that products designed, 
manufactured and supplied by Eastern Steel 
are serving the farmer—and have been since 1897, 
The ‘men of steel’ are Canada’s strength—and 

_ Eastern Steel is proud to serve them. : 
An attractive, full colour illustration of the 
‘man of steel’ against a striking medieval 
background, suitable for hanging in office or 
recreation room, will be seat upon request. 





An important message to the shareholders of 


AO fenceves BxeLonsrion CowPany wore 


Other Assets 


A 12'4%%4% interest in Antone- 
Sharples-Maygill Pathfinder No. 1 
well, operated by American Leduc 

' Petroleums Limited. Royalties are 
being received on a quarterly basis 
from this investment. 

Exploration Programme | 
. As a first step in a general com- 

prehensive programme, your di- 


Your company is now under new management and as a 
result of recently completed financing, has in its treasury 
$162,000. which is to be used to carry out the recently 
initiated policy of exploration and development. 


Properties owned or under option : 


1 Uranium property located in the Bancroft area. 
2 Asbestos property located in the McCool township near Matheson, 
Ontario. 
3 Copper and gold properties in Quettard and Lamarck townships in the 
Chibougamau district, consisting of 2400 acres. 


_ fectors are concentrating on an 
pany 's2400acreproperty in the Chi-. 


bougamau copper and gold areas. 
A complete electrical and 
tometer survey of the Chibou- 


gamau copper property is now 
being carried out. 
Diamond Drilling 
A drilling contract has been a- 
warded to St. Lawrence 
Co. Ltd. and at this time two drills 


° 


(N.P.L.) Listed on the Canadian Stock Exchange 
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In the new Aug. 4 ANNOUNCING = S2tezou> 


American Biltrite Rubber Co. (Can- head of Canadian investment de- 
5 ada) Lid. (Sherbrooke, Que.) — 
: ; establishment of industrial prod- 
ucts division, Harris Popplewell, . 
sales manager. 
American Motors (Canada) Lid. 
manager, 


—_. 
; 5 
- 





(Toronto) — John Elliott, for- 
merly Toronto zone manager, 
Nash division, to be merchandis- 
ing manager at central office; R. 


SIDNEY KATZ REPORTS: E. Viscount, formerly regional 
| ; formerly in charge ‘of the com- 
pany’s mail order department and 
assistant sales manager, to re- 
place Mr. Smith. 


been connected with the Cohn- | Inter City Baking Co. (Montreal)— 
- Hall-Marx Co., a division of| Clarence A. Meyers, formerly 
United Merchants & Manufactur- sales manager of Ottawa subsid- 
ers Inc. for 34 years. iary, Standard Bread Co., to be 
Canadian Investment Fund Lid. general manager, Montreal di- 
(Charlottetown) — Arthur Blaikie; vision. 
Purvis, assistantsecretary ofCana-| Kenny Consolidated Engineering 
dian Fund Inc., New York, and| Industries Ltd. (Toronto) — W. 


: s 
assistant vice-president, Galvin; F. Andrews, sales manager, sep- 
Bulock Ltd., to be secretary. aration and processing depart- 
Canadian Metal Mining Association ment. 
(Toronto) — F. V. C. Hewett,| Lafarge Cement of North America 
president McIntyre Porcupine Ltd. (Vancouver) — Hon. Frank 


Mines Ltd., Schumacher, Ont., to M. Ross, to be president; Austin 
be treasurer and a director, suc- C. Taylor, president, Bralorne 
ceeding P. N. Tapley, deceased; Mines Ltd., Vancouver, Dr. Har- 
Mr. Hewett was also appointed a ry L. Purdy, exec. vice-pres. B. C. 


member of board’s executive Electric Co., Vancouver, and Wil- 
committee and of gold committee; liam C. Murphy, QC, Vancouver 
L. C. Beliveau, president Quebec barrister, directors. 

Metal Mining Association, Que- | Lumbermens’ Mutual Casualty Co. 


bec, C. F. Caswell, president (Toronto) — C, C. Stearns, as- 
Mid-West Mining Association,| sistant manager, Canadian depart- 
Winnipeg, M. L. Urquhart, presi- ment; Mr. Stearns continues as 
dent Ontario Mining Association, claims manager. 

Toronto, directors. McCulloch Co. of Canada (Vancou- 


| Canadian National Railways (Mont-| ‘YVer) — R. M. Burnett, manager, 

real) — George R. Johnston, for- chain and accessories division. 
merly traffic research officer, traf-| Midland Printers Ltd. (Midland, 
fic department, to be freight traffic Ont.) — J. Robert Chittick, fot- 


manager; John C. Gardiner, trans- therly sales manager Barrie Ex- 
port economist, replaces Mr. aminer Ltd., vice-pres., sales; 
Johnston; Earl H. Fisher, former- James Lennox; formerly produc- 
ly superintendent mechanical/| tion manager, vice-pres., produc- 


maintenance, road transport de- tion. 

partment, to be manager of work | Minnesota and Ontario Paper Co. 
equipment, engineering depart- (Minneapolis, Minn.) — R. A. 
ment, a new position. Campbell, formerly sales man- 


Canadian Pacific Railway Co.| ager, paper division, to be general New world On a roof top 


(Montreal) — C. E. Mayne, gen-| sales manager, paper division; J. 


eral manager of prair to V. Otness, formerly assistant sales . <4 gl co 

be ininann. perdi « nage manager, paper division. fa he They had talked about buying a TV set for a Television does bring to the farm scene a new, 

—- ceeding = + gy Das specialties sales suemagie, sige long time. They’d heard a lot about the programs _ visible world of entertainment, information and 
‘ ac ps ° lV on; ames aug an r., . bed . - . s 

c (Montreal) — J. R. ¥.:Johnston.| formerly sales representative, to from their neighbors and had seen the aerials opinion. A T'V aerial on a farm roof top is an out- 


managing director, succeeding A. be newsprint sales manager, paper spring up from the roofs of many a farm home in ward sign of many welcome changes in rural 


C. MacDonald, resigned; D. K. division. . is . 
AP gy vera managing lsscacten’ | Riemenah Kibb Aibebalide Oc: (vith the area. living—changes that have. made farming more 


office, London, Eng.; J. N. Lennie,| mipeg) — G. R. Meech, in charge Now it was their turn. The installation men from relaxed and pleasurable in every way. 


—, ho Bg director, of- * bee Toronto area ogy town scrambled up on the house and had the Modern farm machinery has helped greatly to 
Canadian Resins 


and Chemicals| ronto) — John Beattie, general aerial in place in less than two hours. “There it bring this about. From spring planting to fall 


Ltd. (Montreal)—John C. Hamil-| manager Delnite Mines Ltd., Tim- is,” the farmer remarked when they had finished i i : 
leat) a Me meemamer’ of |. malein, Geto. de. beesne. aaiantive ’ y ,  harvesting,the new machines move along smooth 


the company’s plants at Shawin-| director at year end to succeed “a whole new world, sitting right on top of our ly and swiftly, first laying down, then rolling up 
igan Falls and Ste, Therese, Que., o Norman F. Parkinson, retiring. roof. the gigantic carpet of the farmlands. Fast, 
| to be gr yg er age po vera ogee Monee ar Cone oe His wife was thinking of the programs for house- economical, efficient, they have given the farmer 
W. D. Mahaffy, formerly com-| Mr. McLachlan, formerly vice- wives she’d be able to watch. As for the young- new opportunities to enjoy the results of his work. 


mercial manager, to be assistant| pres. and general manager retains ae i 
catia wamauer is aliens bh ennai Gheiaieen: sters, they knew all about the westerns—and We intend to make them even more helpful in 


Central ‘Explorers ‘Ltd. (Toronto)— | Pacific Controls Ltd: (Vancouver) — could hardly wait. the years to come. 
Thomas I. Parkinson Jr. of New| opening of branch office 620 
York, a partner of Penington, Col-| Queens Ave., Victoria; Douglas G. 


reece ne | Sema eich manage MASSEY-HARRIS-FERGUSON LIMITED 


—William L. Langille, Ontario| ada) Ltd. (Montreal) — Donal TORONTO, CANADA 
heating division manager; Nor-| J. Black, advertising sales repre- . 
man C. Ricketts, Ontario ranges ‘orn Montreal. — 

sales manager; E. C. Town, sales lance Electric & Engineering : J. B. CASHION, # , ne , eit ti — 

promotion manager. (Canada) Lid. (Welland, ont.) —| Bank Staff Changes as nd ATION, tonmerty, soomntent » 9. Jk GROERDfegpoecte_ genes Winnipeg ene, — 
Consumers Glass Co. (Montreal) | Norman J. McCartney 10 be vice- | cosmerey SREY Sk Se oi Dea ceca, Tae 
4» Frank M. Pope, sales grareh spannaen, ‘ Cc. E. ARMSTRONG, * | | Mio Soe GUTOR, Seameein, LARSR, Gah. 

’ manager. ihe at ies of per en vowel, Ont. i be manager, Exmouth St, St., ng. R. Cowe, to be accountant, | ty een rorte pig ype ai | ckering : "cael 
Delnite Mines Lid. (Timmins, Ont.) manager; J. B. Whitten, formerly B. L. BANNERMAN, ‘ b tant, D> i EMERS N, t tant, | Namur & St. Clare, Mount Royal, Que. : in. M to be ountant, Brand 
—George A. Vary, mine super-| Yesponsible for special sales, to Witlewasle, Ont. dic acer bine ge a ae el. a ae MARTIN, to be accountant, ne reo TIBBETTS, mana  erweet, 


and are breedin intendent, to be general manager be manager of district sales. to be an assistant accoun- A. GAUDET, accountant, Shawinigan | Farnham, Que. Winnipeg, to be manager, Fort Frances, 
Bad planning neglect 4 at year end, succeedin g John Royal Canadian Navy (Ottawa) _.. | nt, London, England. Falls, Que., to be manager, La Sarre, Que. F. J. MURRAY, accountant, North Bat- | Ont. 


im man Beattie, rseigning. Capt. (L) Herbert G. Burchell, — 
slums, disease and distress y Department of Trade and Com-| assistant chief of naval technical 
Canadian cities. Katz telis what YOU merce (Ottawa) — William Van| ‘services (plans), to be deputy . 


Vliet, chief, grain division, agri- chief of naval technical services 
ean do about thie urgent problem. culture and fisheries branch. Mr.| With the acting rank of com- 


Van Vliet is a former Canadian | modore {L). 

trade commissioner with service | Royal Conservatory of Music (To- 
in France, Denmark, Germany| Yromte) — Gordon M. Mudge, for- 
and Switzerland. mer bursar and secretary of 
Department of Transport (Ottawa) | Trinity College, Toronto, to be 
—J. C. Sullivan, Canadian traffic} Secretary treasurer. 

manager, Quaker Oats Co. of “an- | Trinity College (Toronto) — E. L. 


° ada, Peterborough, to be chief se business administra- 
@ private lives OF | istic “cmcer Ai” transport 
, ; | Board. York Farms Ltd. (Toronto) — Es- 
Dominion Rubber Co. (Montreal) — lr age = Quebec regional 
BYNG WHITTEKER | Suctscntses| See Sere 
Dominion tires; J. D. Ferguson, Prong under William H. Jam- 
‘} assistant sales manager, Dominion son, formerly of Hull, Que., 


bec regional manager; Ray 
BY BARBARA MOON tires; D. W. Turnbull, assistant} $U¢ 
manager, manufacturers’ sales de- Re esc Montreal, sales super- 
partment. visor, Quebec region. 


ts the lovable “Mr. Byng” like Electronics Corporation of America per We eee ag Pa cuies : 


This revealing (Canada) Ltd, (Toronto) — Doug-| visor, Montreal office. 

las C, Appleton, office manager. | Union Carbide Canada Ltd. (To- 
surprise you. Empire Trust Co. (New York) —j| ronto) — Philip O. Jeffrey, vice- 
~ Robert C. Heim, vice-pres. and »res., Bakelite Co., Belleville, Ont. } 


Central Borrowing Corp. 
Can science beat the (Urged For Sask. Schools 


Another controversial segment, “School centralization has been 


—this one dealing with education | made necessary by two forces. — 
9 —has been added to Saskatche-| “The first of these is the declin- 
Pa wan’s exhaustive blueprint for | ing density of rural population 


farm area development. gy from sage 3 ae 
The Province’s Royal Commis-| in the farm economy. Ihe secon 
sion on Agriculture and Rural/|} the change in educational re- 
Life in the seventh of its reports| quirements demanded by a so- 
to be released undertakes an an-| ciety of growing complexity.” 
alysis of education and comes to| Thus the trend to centralization 


tones is the most important single fac- 
= Gatlin of eduntina| Fn, TrA con othe a, success story- Catering 10 Mi Ps 


The Royal Commission recom- 


some) is necessary and desirable. catia teat eneant unit berhers 
, ' 
It leads to better education for| i cide with proposed new larg- Very Important People indeed! They ride your suburban trains as 


the province’s children. er units of létal government. The | well as your fast out-of-town streamliners. You'll please them all 
® School units need financing | jatter have been recommended by 3 when you provide clean, shining trains! 
LT.-@ER. euY SIMONDS claims help. A corporation should be) the Commission, causing furious The Whiting Train Washer can keep your cars beautiful at the fast 
: set a Fe pew e ew “pros controversy among politicians and rate of 90 feet per minute. Even hard-to-clean dome cars or double- 
tures of school units. initia — school trustees. — Le deckers require only 112 minutes from top to bottom, front to back. 
y , a would be subscribed by schoo On the question of equalizing The Whiting W , 
e re wasting | units. The corporation would | educational costs across the pro- Whiting Washer requires only one man to control solution 
raise money by issuing its OWN| vince, the Commission urged re- spraying, brushing, final washing and rinsing. Manhours to clean an 
. | debentures, holding unit deben- | organization to put all schools on entire train is measured’‘in minutes instead of hours. It saves money! 
millions on an tures as statutory security. a common administrative base.| . Spongy-soft brushes efficiently remove all the dirt and grime from the 
| © The Federal Government/The province should spend a cars without scratching or abrading the finish. Car tilt is auto- 
should provide more help, be-| greater portion of its budget for matically compensated for . . . assuring uniform cleaning wittout 
obsolete air force! cause of the difference in tax/ education. streaking. Sectional brush design allows various arrangements to 
7 “ This would hatp eqpelize educe- | effectively clean indented windows, nse etl “whe tadimauaall 
| tional opportunity across the na- ‘ Make the most of every public appearance your “crack” trains. make, , 
wash faster and at lower cost with a Whiting Train Washer 


78 King Street, setahid ss Ontario “ae z 
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Thousands of Sets 


As TV Pace Eases... 
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Radio Business Strengthens ; 


Thousands of Sets 


Radios & Record Players 
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By Rodney Touche 

This is the paradox; Television 
was expected to cause a slump in 
radio sales, Instead they are boom- 
ing. The market for selling tele- 
vision sets is still wide open, but 
sales are declining. ~- 

Here’s the explanation: Radio 
sales are soaring because of 
adaptations in size and use, Tele- 
vision sales have slowed mainly 
because color transmission is cast- 
ing its shadow before, 

The radio story is the brightest, 
so look at it first. In the last 30 
years, Canadian manufacturers 
have produced 10.4 million re- 
ceivers. The peak year was 1947 
when nearly one million sets were 
made. The second biggest year 
was 1950, when the figure reached 
820,000. Since 1950 there has been 
Ta decline to the level at the 

No one doubts that the decline 
in the last five years has been due 
to the arrival of television. But 
now the pace of television sales 
has slowed and the sales of radio 
sets are growing. The television 
market has levelled out for the 
first time in its short history. The 
radio market is starting on a new 
upward path. 

In the first five months of 1956, 
distributor-to-dealer radio sales 
rose 18% onthe same period in 
1955 to a total 206,026 sets. The 
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electronics industry during the 
second half of 1955. 
Little larger than a pea, the 
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these are some 


of the things in the back of people’s minds when they 


Maybe a thing like stock is worth more than it will 
| es in your . j 
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Canadians have spent more money on 
radio and TV sets than on any other commodity 
pattern of selling has 


@ Radio sales are soaring after a fall-off. 
e TV sales are slowing after a boom. 
e The transistor and color 


video are 


Here are some of the reasons for current 
trends and pointers to the future: 


will be small enough to fit into a 
lady’s purse or wear like a watch 
and their tiny batteries will make 
them cheap to run. 
New Nooks For Radios 
The transistor has arrived in 


| time to meet the need for small, 


personal radio sets. The demand 
for large, multi-band, home re- 
ceivers has declined. But more and 
more people are buying car radios, 
clock radios, portables, and in- 
expensive sets for the bedroom, 
kitchen and recreation room. 
Distributor-to-dealer sales for 
January to May, 1956, show 55,- 
000 sets sold for less than $30 com- 
pared to only 40,800 in the same 
period of 1955. Sales of clock sets, 
used mainly as gentle alarms, have 
increased from 15,800 in 1955 to 
i’ igre Aye gy 
‘adios from 64,600 to 59,900... 
Part of the increase is due to 


the more widespread love of music | 


and the fact that the television 
set has pushed the radio. out of the 
living room in many houses, Once 
the radio is out of the living room, 
where is it to go? Three more 
radios are often bought before 
this question is satisfactorily 
answered. 

The growing love of music has 
been given impetus by the arrival 
of high-fidelity radios and record 
players. In 1954, 22,410 record 
players were produced and 19,763 
sold. Last year, 71,830 were pro- 
duced and 59,229 sold. The fan- 
tastic growth continues. During 
May this year 2,431 record players 
were sold. For the same month 
last. year, the e was 1,369. 
May is one of the slackest months 
for saies, | 

More than one million cars in 
Canada have been equipped with 


at radio, This is a market unlikely to 


Pinning their faith in 
the transistor and hi-fi, Canadian 
radio manufacturers look forward 
to vast new markets. 
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Data: Radio-Electronics-Television Manufacturers Association 


olor Video Casts Shadow 


Is This The ‘Answer To Radio-TV Paradox? 


Console sets of the- same size 
have dropped from 4,188 to 762. 
U.S. Looks To Color 
Trends in the U.S..have been 
less pronounced, Sales in the first 
four months of the year dropped | 
10%. But color television, personal 
and portable sets and the impetus 
likely to come from ‘the political 
conventions are three factors ex- 

pected to restore the market. 

The 21 television manufacturers 
in Canada cannot look to similar 
sources of encouragement, For the 
moment they have to rely on 
capturing a market with “person- 
alized” sets—the 10 inch and 14 
inch screen portable models, intro- 
duced during the last six months. 
Stuart D. Brownlee, executive 
vice-president of Canadian Ad- 
miral, recently ‘predicted that 
“personalized” sets would account 
for 50 to 60% of TV sales in Can- 
ada during 1957 and 1958. He fore- 
cast that these sets would boost 
sales to one million sets a year, 

Canadian manufacturers hope 
for impetus to sales from the 
microwave link between Van- 
couver and St. John’s, Newfound- 
land, due to be completed by the 
end of 1958. It will be the longest 
link of this kind in the world. 

Looking- at the state of the 
market in the immediate fyture, 
color television in Canada is the 
major issue between manufac. 
turers and broadcasting authori--: 
ties, Their argument can be re- 
duced to these two points: 

— Color sets are sere Stn 
pensive to or - 

— Color sets will not become 
cheaper until color transmission 
creates a market. 

The validity of both points can 
be questioned. So here, in greater 
detail, is the argument for both 
sides. 

What The Makers Say 

In the brief presented to the 

al on on Canada’s 

Economic Prospects, the Radio- 

Electronics - Television Manufac- 

turers Association of Canada, 

representing all Canadian televi- 
sion makers, said: 

“It is estimated that about 300,- 
000 color television receivers will 
be sold in the U.S. in 1956, and 
that, by 1960, over 50% of all tele- 
vision receivers sold will be color. 

“The present television micro- 
wave network is linked at Buffalo 
with the U.S. networks that are 
currently carrying over 40 hours a 





month, increasing.to 80 hours in 


Before 


1956, of excellent color television 
programs. Most of these programs 
are carried on the Canadian net- 
work but are now being trans- 
mitted in Canada only in black 
and white, Relatively minor 
changes, estimated at about $40,- 
000 per station, to present equip- 
ment would make these shows 
available in Canada in full colgr 
as well as in black and white.” 


In its recommendation to the 
Commission, the association says: 

“To prevent placing the tele- 
vision segment of the electronics 
industry in jeopardy, the Cana- 
dian Broadcasting Corporation 
should make the minor nd rela- 
tively inexpensive modifications 
to its television transmitters so 
that the present U.S. color pro- 
grams .,. will be made available 
to Canadians in color. This would 
create a demand for color televi- 
sion receivers and Canadian 
manufacturers could then proceed 
to design, develop and produce 
them for Canadian conditions 
until such time as the CBC can 
produce its own color transmis- 
sions.” 


CBC’s Cost Problem 


The CBC answered these points 
in its statement on color to the 
Fowler Commission. Here is a 
digest: 

Canadian manufacturers have 
been pressing the CBC to make 
a start by transmitting U.S. color 
programs, at least in Toronto, 
Ottawa and Montreal. Their argu- 
Corporation, 

@ It is unrealistic to believe that 
color transmission, even if limited 
to those U.S. programs available, 
could be restricted to Toronto, 
Ottawa and Montreal] for any 
length of time. 

@ Even if it could, the conversion 
of necessary facilities to color 
would eventually cost $2 million. 
@ The unavoidable extension of 
even this limited color service to 
other parts of Canada would 
similarly involve additional ex- 
penditure of some $4 million, 

@ It would be unrealistic to think 
Canadian programs could be 
limited to black and white with 
U.S. programs coming in full 
color, Sponsors would soon point 
to the lack of color in Canadian 
productions as discriminating in 
favor of U.S. competitors. 

“Once a start is made with U.S. 
color programs, pressure for Cana- 
dian production is bound to come 
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REFRIGERATOR 
PURCHASING 


in rural Quebec 


During the last 3 years there has been a 
continual increase in refrigerator purchasing 
by Le Bulletin des Agriculteurs households. 


No other French publication surveyed in 
Quebec, farm or urban, shows as large an 


increase, 


Last year, a higher percentage of Le Bulletin 
des Agriculteurs households purchased a 
refrigerator than the households reached by 
any other French publication tested, farm 


or urban. 
Gruneau Research Léd., 1958 
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150,000 


Circulation 


ee 


e Bulletin 
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NET PAID-AB.C. for December 1955 


des Agriculteurs 


MOMTREAL—I007 ST. CATHERING STREET WES 
TORONTO—10 TERAULEY STREET. 





either from the manufacturers 
themselves or from the public. 

— If color receivers do not sell 
well with U.S. color programs 
alone, manufacturers will soon 
press for Canadian production in 
color to break down customers’ 
resistance. 

— If, on the contrary, the public 





{ purchases color sets in large num- 


bers, viewers with expensive 
color sets will soon press for more 
color programs, i.e., for Canadian 
color programs.” 
- What happens now? 

The Fowler Commission recon- 
vene this fall and their findings 
will become the subject of parlia- 
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““Thrift-season”’ 


- VACATION BARGAINS 





\ 


Fly 


‘ 


TCA at 


in the South! 


rf 


LOW TOURIST FARES 





- Come south with TCA — where golden days and starry nights 
make the perfect setting for, your dream vacation. Here the 
‘sun always shines . . . blue breakers tumble on ocean beaches 
_ ye» Salty breezes give you new zest for enjoyment. 
-_ No matter which resort you choose, you'll find rates remark- 
"ably low during this “thrift season”. That's one of the reasons 
Another is the ease of getting there — just a few pleasant 
‘hours flying from Toronto or Montreal and you're there — . 
_ , neady to join in the fun! 


©. Your flight itself is part of the ‘pleasure. You've plenty 


of 


room to relax in a TCA “North Star” Skyliner, with comfort- 
able two-abreast seating throughout. You enjoy delicious com- 
plimentary meals, and there’s bar service on all flights, One 
class only — low Tourist fares. at 
Start planning right away . . . a call on your 
"Travel Agent or TCA Office will put you on your : 
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* 








"way to a fun-filled vacation you'll never forget. = * | 





FLORIDA 


$126.00 RETURN 
Two 
Toate 


BERMUDA 


$127.00 RETURN 
Two 
Lover 
flying time. 


NASSAU 








Executives on Loan 
To Charity Appeal 


Ten of Toronto’s largest busi- 
ness corporations have each 
loaned an executive to the United 
" Appeal for four months’ full-time 
work, Their job: to invite some 
2,400 firms to become “chapters” 
in the first United Appeal, 

The Chapter Plan is an em- 
ployee payroll deduction system 
which will eliminate year-round 
canvassing by providing one 
fund, collecting for 89 separate 
charities. 

Under the plan, firms are being 





C. J. Brackley 
Canada Life Ss 


asked to donate 90% of their 
deductions to the agencies in the 
United Appeal. The balance will 
then be voted by the Chapter 
committeé of the firm for other 
charitable purposes. The Chap- 
ter Plan is the result of the de- 
mand from both labor and man- 
agement that the expense and 
nuisarice of multiple charitable 
appeals be eliminated. 


Executives on loan to the Uni- 
ted Appeal for this Chapter 
Plan, which campaign officials 
expect to be the keystone of the 
First United Appeal in Canada, 
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Cc. B. C. Cochran 
impsons-S 


ears 


W. G. Grierson 
Eaton’s 


Bank of Commerce 


R. M. Stephenson 
Ford Motor Co. 


G. M. Henderson 
Imperial Oil 
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R. M. Hawley 
Avro Aircraft 





Strike settlement this week at 
the Anacortes, Wash., refinery of 
Shelli Oil Co. re-opens to Cana- 
dian oil a promising 28,000-40,000 
b/d market virtually shut off for 
the last three and a half months. 

Within a week or two it will 
mean that daily oil flow through 
the Trans-Mountain oil pipeline 
will be taxing the pipeline’s cur- 
rent capacity of around 150,000 
b/d rate; it will put increased im- 
petus on the current expansion 
plans to boost pipeline capacity 
to the 200,000 b/d level. 


are: 


DEPENDABLE 
INTERCOM 


Co. of Canada; 


Paper Co.; 
C. J. Brackley, Canada Life; 


Sears Ltd.; 


Electric Co.; 
Litd.; 


of Commerce; 
R, 
Co.; 
G. 
Ltd.; 


CLYUIOME 


COMMUNICATION SYSTEMS LTD. 
331 Bortlett Av., Teronte LE. 1-996! 
National Seles & Service 





Ltd. 


R. C. Scrivener, Bell Telephone 


J. C. Binnie, Abitibi Power & 


C. B. C, Cochran, Simpsons- 
R, G. Flood, Canadian General 
W. G. Grierson, T. Eaton Co. 
R. E, Harrison, Canadian Bank 
M, Stephenson, Ford Motor 
M, Henderson, Imperial Oil 


R. M. Hawley, Avro Aircraft 


Total August nominations by 
oil purchasers calls for movement 
of 154,000 b/d through the Trans- 
Mountain oil line to the Vancou- 
ver area, with an extended move- 
ment of 66,500 b/d of this into 
Washington state. This is virtual- 
ly pipeline capacity. It is thought 
that this will settle back to the 
140,000-145,000 b/d level once 
Shell Oil’s depleted storage has 
been filled up agai at Anacortes. 

One thing is certain. The re- 
sumption of some 30,000 b/d oil 
flow to the Anacortes plant, along 
with the four- to five-a-month 
tanker shipments out of Vancou- 
ver, will speed current line ex- 
pansion plans. A new electric sta- 
tion being built at Laurel, Wash., 
this year will enable full main 
line stream (150,000 b/d) to be 
delivered throughout the Wash- 
ington section of the line: Engi- 
neering for construction of two 





-. 





@ There is nothing mysterious about our business . . . you 
don’t need to be afraid to approach us about your investment 
roblems. We are just plain ordinary folk trying to niake a 
ecenit living by advising and, we think, gn people to 
invest their money intelligently—so that it just 
as hard for them as they did to get it. 


MOSS, LAWSON §& CO. 


. MEMBERS: E TORONTO STOCK EX 


CHANGE 
THE INVESTM DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | * EMPIRE 8-464! 
DONALD M. M. ROSS « DONALD G: LAWSON ¢ WILLIAM J. KERR 
OnE Es GSMS SAMA a lose = 


Consuliant: FRANK G. LAWSON 
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additional Canadian pumping sta- 
tions to bring system’s capacity to 
200,000 b/d rate is now well ad- 
vanced with contract awards ex- 
pected soon. 

Average daily throughput in 
the Trans-Mountain line in first 
quarter was 122,959. This produc- 
ed a net profit of $1.07 a share on 
company’s outstanding 1.5 mil- 
lion common shares. Line 
throughput in the second quarter 
—reduced by the Anacortes strike 
—was 95,744 b/d a day. 
Estimated throughput for the 
last two quarters of the year runs 
around 150,600 b/d rate. 

If there is no cut in the 45c a 
barrel tariff charged on oil move- 








A special “Pension Plus Life Insurance” plan 
designed to meet your specific needs! — 


Investigate the 


EMPLOYEE INSURED 
PENSION PLAN 


It combines Kfe insurance with a pension plan, the cost being shared by 


both employer and employee. 
Annual dividends reduce your contribution. 


It qualifies as a Governmentapproved Pension Plan for you and your 


employees. | 
Contributions made by the employer and employee 
income before calculating income tax. 


e 


may be deducted from 


It increases the of security of those who work for you ... helps develop 
loyalty in this era of keen competition for good workers. 
It requires no complicated bookkeeping or administrative procedures. 


In every way the EMPLOYEE INSURED PENSION PLAN mests the need 
for a security program required by employers of small groups today. 





We shall gladly give you details of this 
flexible plan as it relates to your firm. 








aes en do wl DA Pt nant 


; AM ™ pe “+ 
won is ; z Or maa ne Oe ee Ce 


a : 


attuasiGie.- i.) oth baie eal a “B®. *»* & 2 & * ve be noo 
: ee oe : 0 % eng treat bes soy Slee Ee as 





i 


te ~ Ns Se ee + sag ~ ae Fae 


Ree 


Trans-Mountain Outlook 
Bright As Strike Settled 


ment from Edmonton to Vancou- 
ver (an additional charge of 3c 
a barrel to Anacortes plant) 1956 
earnings might touch the $4.60 a 
share level. 

Based on the 20-times-earnings 
level common for market assess- 
ment of oil pipeline stocks this 
would justify a market price on 
the stock of around $92 a share. 


The stock at mid-week was 
selling around $74-$75 a share, 
within easy striking distance of 
its last week’s $78 peak. 

Some oil authorities, however, 
are expecting a reduction in pipe- 
line carrying charges possibly for 
the last quarter. If the cut was 
5c a barrel, share earnings for 
1956 might then be around the 
$4.40-$4.50. level, 


Qil Purchases 
For August 
447,711 Bbls. 


Nominations for August pur- 

chases of Canadian oil show a 
slight increase over oil purchases 
for July. Refineries have asked 
for a daily total throughout the 
month of 447,711 barrels. This 
figure includes 40,000 b/d for 
Shell Oil Co.’s Anacortes, Wash. 
refinery which has just come back 
into partial operation. 
U. S. deliveries include 66,560 
b/d to Washington state depend- 
ing on ability to get the big Ana- 
cortes refinery into full operation 
again; 18,290 to Minnesota; 4,520 
to Wisconsin; 3,000 to Michigan 
and 12,000 to California. 


Imperial Oil is top purchaser 
with an August nomination for 
166,025 (172,965 in July). 


Here are the major nominations 
by companies; 





July 

Imperial Oil eeeeeeeeees 

B. A, Oil 

Shell Oil Co. (Anac’tes) 

Canadian Oil Cos. ..... 

California Standard ... 

General Petroleum ... 

Shell Oil Co. of Canada 

McColi-Frontenac ..... 

Int’l Refineries ........ 

North Star Oil e+eeeeeee 

Consumers’ Co-op. 

Royalite Oil ese 

Texaco Exploration .., 

Northwestern Refining. 

Regent Refining . 4,800 
*40,000 barrels of which is dependent on 

full-scale resumption of operations at 

Anacortes plant. 

712,000 to Standard Oil of California at 

Richmond via tanker. 





Pipelining Gets 
Top Billing 
In Saskatchewan 


Pipelining is furnishing the 
hottest industrial news in Sas- 
katchewan. The Westspur Lines 
has completed its trunk line from 
the Interprovincial line at Cro- 
mer, Man. to the Midale oilfield. 
Pressure testing is now being done 
on the line. A start is now be- 
ing made on a gathering system 
im the Midale and other fields. 

At the same time work has 
swung into high gear on the 
transCanada gas pipe line with 
two pipeline spreads now under 
way in Saskatchewan. The first 
spread was recently started near 
Burstall, Sask.; the other at a 
point north of Swift Current. 
Both are working east. 

Work on the other five spreads 
of the Alberta-to-Winnipeg sec- 
tion of the transCanada line 
will not start until the U. S. steel 
strike has been settled. Nor. will 
the 125 miles of pipe on hand be 
‘sufficient to complete the two 
spreais now being laid. 


in 


PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 








Aluminum scrap up ic per Ib. 
as market tightens. Factors: cay 4 
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Prairies Gamble On Flax 
Farmers Sow Record Crop 


Western farmers are gambling , tina are practically bare, Canada 


an estimated 3.5 million acres—a 
90% jump over last year—that 
the buoyant world flax market 
that sent prices skyrocketing last 
fall and winter was no flash-in- 
the-pan affair. 


Although first official govern- 
ment crop estimates will not be 
ready until secend week of Aug- 
ust, Prairie crop experts are bet- 
ting that acreage sown to flax is 
up around 3.2 to 3.5 million acres 
—biggest ever, and a whopping 
jump over last year’s 2 million 
acres, 


The big clean-up made by last 
season’s flax growers, who were 
able to realize up to $4.40 a 
bushel, has been a strong incen- 
tive to jump onto the flax band- 
wagon. Besides, the export mar- 
ket which supplied all the fire- 
works, is still holding at high 
levels. 


Just what is the export market 


outlook for the next flax crop? 

This much is known. The over- 
seas export market is holding 
fairly strong. Actually breadth of 
the market is still widening with 
more overseas countries coming 
into the buying role recently. But 
whether the unusual conditions 
which helped to boost export de- 
mand last year—heavy oilseed 
crop losses in European countries 
from bad storms and unprece- 
dented buying for Iron Curtain 
countries’ account—will continue 
to be a factor this year is hard to 
tell. 

The big question is from what 
source the export demand will be 
met—Canada, Argentina or U. §, 
At the moment the surplus cup- 
boards of both U. S. and Argen- 














is the only country with any 
stocks of flax still for sale and 


these are being rapidly reduced. | 


Actually over 11 million bush- 
els of Canada’s last year’s whop- 
ping 21-22 million bushel crop 
has already moved overseas with 
another 3 million bushels in lake 
elevator storage and destined for 
markets. 


In view of the usual 3-4 million 
bushel domestic market and hea- 
vy hold-back this year for seed- 
ing on the prairies Canada’s sur- 
plus cupboard must be nearly 
empty too. Since the next Argen- 
tina crop won't be harvested until 
December Canada’s only compe- 
titor in the meantime for world 
export markets will be U. S. 
where heavier plantings are also 
reported. 


July flax here is selling around 
$3.40 a bu. Although this is al- 
most $1 a bu. below last Decem- 
ber future highs it is an unusu- 
ally high price for this time of 
year and heavy crop plantings. 
The more distant futures (Oct. 
and Dec.) are also holding at 
attractively high levels. 


Crop conditions are reported 
generally quite good across the 
prairies and at this time all indi- 
cations point to a very large 1956 
flaxseed crop. It could even dou- 
ble last year’s near-record crop. 


July 28, 1956 THE FINANCIAL POST 














ESTHER WILLIAMS 


IS LOOKING FOR A LEADING MAN — As 


Franchise Dealer 
for her PACKAGED 
SWIMMING POOL 


ESTHER WILLIAMS SWIM POOL 
PACK is the first packaged Swimming 
Pool, a 15x30 permanent, in-the- 
ground pool which should cost less 
than $2.500 completely installed with 
top quality filter (no water changing). 
This first, volume-selling program is 
designed for big sales to average in- 
come families in booming SWIMMING 
Pool business +. 
Simplified installation through sub- 
contracting. No investment required 
for equipment or crews. 

Execeptienally High Profits Possible 

for Franchise Cealer First Year ! ! 
To obtain this valuable franchise, im- 
mediate investment is required for 
opening self-liquidating inventory of 
Swim Pool Paks. 

Ne Franchise Fee 

Unique sales-closing tool available. A full-color motion pieture of Esther 
and the swimming pool. ESTHER SELLS FOR YOU!! 
Featured Swimming Pool exhibits and nationa! advertising—will direct hot 
leads, fast sales to franchised dealers in this area. 
Pool selling season on right now, imperative dealer gets started now to 
get in on profits from this booming business this season 
If you qualify and heve necessary available capital, telephone Mr. L. Harris, 
Franchise Director, at EM. 4-2317 immediately, OR write: 


CANADIAN SWIMMING POOL COMPANY 


126 GEORGE STREET, TORONTO, ONTARIO 
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‘Head Office? HIBIYA, TOKYO 


New York Representative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 














GUARANTEED 


INVESTMENT CERTIFICATES 
The 
PREMIER TRUST 


Company 


19 Ridkmond St. West, Toronto EM. 3-7043 
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K. L. Bower, Manager 
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MUTUAL INCOME FUND 
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: a DIVIDENDS HAVE 
mA RISEN OVER 50% 
ts DURING THE PAST 
Mm THREE YEARS... 
Ss THEY REPRESENT 5% 

PER ANNUM .OF THE 
pe FUND’S AVERAGE 
fe DAILY BID VALUE 
i § COMPUTED QUARTERLY 


. you are invited to find % 4 
ow M.I.F. can pro- 
vide you with regularity < 


income—at ene Be 
versificati 


literature at your 
request from your 
investment dealer. 


MUTUAL INCOME FUND 
_ $44 Howe St. Vancouver — 











of increasing Canada’s exports to 


minister of trade and commerce. 


OTTAWA (Staff) — Latin 
America Offers Canadian busi- 
nessmen trade opportunities that 
aren’t being tapped, 

This is the general conclusion 
of 11 Canadian trade commission- 
ers and six Canadian businessmen 
who met here last week to con- 
sider Canada’s trade with that 
area and to discu8s what could 
be done to improve it. 

It’s known here of course that 
there’s a dollar problem in Brazil 
and Argentine. 

Brazil's dollar shortage is acute 
and it’s thought that the only way 
for Canadian ‘businessmen to deal 
there is through the establish- 
ment of branch manufacturing 


plants. But because there are 
countries with dollars—Cuba and 


$500 million by 1965. 

They began their three-day 
conference by looking at the 
trade picture, They didn’t see a 
bright one. Since 1952, this 
country has run an increasing 
trade deficit. 

The figures: (in $ millions) 

“a ——— 

oy ag tines Le A, Balance 
1950 .se- “1Bi. 0 214.5 -63.4 
1951 eeee 216. l 275.0 -58.8 
1952 eee 279.7 285.0 -5.3 
1953 eece 206.0 290.8 -84.8 
1954 eece 194.4 285.6 -91.1 
1955 .... 170.5 320.3 -149.8 

The year 1953 was the) year 
Trade and Commerce Minister 
Howe ‘took a government-business 
goodwill mission through the area 
after seeing the handwriting on 
the wall. ° 


CANADIAN TRADE COMMISSIONERS in 10 Latin American 
countries, who attended a conference called by the Department 
of Trade and Commerce in Ottawa, discussed ways and means 





The year before was good only | 


Es 
Te 


Latin America. 


Sitting, left to right: Wm. Frederick Bull, deputy minister of 
trade and commerce; John H. English, director of the Canadian 
trade commissioner service; and Mitchell VW. Sharp, associate deputy 


Standing, second row, left to right: J. R. Midwinter, assistant 
trade commissioner in Guatemala City; C. E. Butterworth, on 
transfer from New York to Sao Paulo, Brazil, as consul and trade 
commissioner; C. J. Van Tighem, commercial secretary in Rio de 
Janeiro, Brazil, on transfer to Mexico City; 


W. B. McCullough, 


because Argentina had a poor 
wheat crop and Canada sold 
quantities to Bolivia, Chile, Bra- 
zil and Peru. 

This year both exports and 
imports will increase but imports 
will be proportionately greater 
and the deficit even bigger, it’s 
thought here. 

Not Interested 

The conference agreed gener- 
ally: 

@ Canadian businessmen aren’t 

interested in Latin America be- 

cause of the boom here at home. 

@ They’re hampered by trade 

financing difficulties — because 

there’s no Canadian equivalent 

of the U. S. government- 

‘owned Export-Import Bank 

from which to borrow money. 

wat present Canadian business- 
must finance 


themselves or 
find money at a chartered a 
This is not always possible, even 
though there is a Crown agency 
as good as anything in other 
countries to insure the deal once 
it's made. . 

The Government finds that 
there’s no difficulty in financing 
consumer goods for export but 
that there is with capital goods 
and that this trade can be ex- 
panded. 

With this in mind, it has been 
studying for several months trade 
between Canada and Latin Amer- 
ican countries but it can’t find 
tangible evidence of business 
ar|jmissed through lack of credit 
facilities. 

What Businessmen Can Do 

There are things Canadian 
businessmen can do to help 
themselves, These are: 

—Take the long-range view. 





A major expansion plan is 
being undertaken by TV compon- 
ent manufacturer General Instru- 
ment—F. W. Sickles of Canada 








Waterloo TV Parts Maker 
Will Double Size of Plant 


Pras M. McLean, former assist- 
t general manager of Canadian 
Radio Manufacturing Corp., To- 
ronto,.has been appointed vice- 


ie 
eae 


commercial counsellor in ‘hati, Colombia; H. Leslie Brown, 
commercial counsellor in Caracas, Venezuela, on transfer to 
London, England; R. E. Gravel, commercial secretary in Santiago, 
Chile, on transfer to Caracas, Venezuela; M. T. Stewart, commer- 
cial counsellor in Mexico City, on transfer to Madrid, Spain; and 
M. B. Bursey, commercial counsellor and chargé d’affaires in 
Ciudad Trujillo, Dominican Republic. : 

Standing, back row, left to right: E. L. Bellemare,. first secre- 
> 


tary and chargé d’affaires in Port- 
au-Prince, Haiti; C. S. Bissett, 
commercial counsellor in Buenos 
Aires; and G. A. Browne, com- 
mercial secretary in Havana. 


Here’s How To Get Business 
Latin America Has Trade Opportunities Not Yet Tapped 


It’s official opinion here that 
Latin American currency re- 
strictions are probably now at 
their worst and there’ll soon be 
a ground floor to get in on, It’s 
recommended—the six business- 
men at the meeting representing 
farm machinery, chemical, steel, 
newsprint, airline and bank in- 
terests concurred — that busi- 
nesses set up export divisions, 
—Advertise. Few if any com- 
panies here now take space in 
Latin American exhibitions and 
trade fairs, or even put displays 
in the Canadian Government's 
booths. 
—Write in the language of 
the country with which you're 
. There have been some 
cases of Canadian companies ig- 


cause the letters weren’t in 
English. 

—Be willing to make minor 
changes in your product to 
make it suitable in the country 
it’s destined for. 


—Offer credit terms so far as 
you can, Businessmen in the 
U. S., West Germany, Japan, 
Italy, France’and the U, K, are 
and they’re not having trouble. 

—Go down there and find out 
what's wanted, Especially send 
your senior executives, 

—Watch your  packagirg. 
Companies have lost repeat or- 
ders when merchandise has ar- 
rived 30% damaged. 

—Use airmail. Ordinary post 
isn’t un to Canadian standards 
and such mail sométimes does 
not eVer get there. 

free advice from the 

Trade and Commerce depart- 

ment and its trade commission- 

ers. Write a letter stating what 
you make and asking whether 
there’s a market for it in Latin 

America and if so, where. The 

address: Director, Commodities 

Branch, Department of Trade 

and Commerce, Ottawa. 

It Ottawa knows the answers— 
and often it does right off the 
bat—you’ll, get a reply immedi- 
ately. If the demand for your 
product isn’t known, or it’s mar- 
ginal, or seasonal, chances are 
several trade comihissioners in 
the field will be checked with. 

The latest U. N. survey of Latin 
America’s economic growth shows 
that last year the per capita gross 
income recovered almost to levels 
of about five years ago. Expan- 





sion is now about 3% per year 
lin relation to 1953. 
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Canadians Buy 
More U. K. Cars 


British car sales have rebound- 
ed from last year’s lows. Rootes 
Motors (Canada) says registra- 
tions of U.K.-made new cars in 
Canada in the first five months 
are up 18%. 

Rootes Canada Managing Di- 
rector F. M. S. Best announced 
the - introduction of the 1957 
Hillman Minx Mark IX, which 
has been extensively road-tested 
in North America. It’s bigger, 
roomier, with a higher compres- 
sion ratio, calculated to appeal 
to the North American market. 

This appears to be part of a 
trend among British autemakers 
to turn out more cars closer to 
the North American type. Ford’s 
latest British-made cars provide 
another example of this tendency. 
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SERVING WESTERN CANABA'S 
GROWING INDUSTRY 


vith. 


SULPHURIC ACID 


INLAND CHEMICALS 


CANADA LTD. 
Fort SaskarcHewan, ALBERT 


Canada's Most Modern Sulphurie Acid Plant 





























COMPLETE ENGI 
PROJECTS ... ev 
Layout, Structural and Building Services . . . to com- 
pletion, Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


NORVEYER, NENWIGER & CHEVEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 26 QUE 


ERING DESIGN OF INDUSTRIAL 
phase from ... Site Selection, 


DESIGN and SUPERVISION of Construction of general Municipal Works .. . 
Water Filtration and Sewage Treatment Plants ... Hydro-Electric and Steam 
Plants . » « Hydraulic Structures, Harbours and River improvements. 








Creative Engineering that 


“FOLLOWS THROUGH 


-.. The Foxboro Company Limited, Montreal 





Your ptocess control requiremefits get the 


benefit of top engineering skill from drawing 
board to “start-up” when you specify Foxboro. 
Process control engineers, with years of expe- 
rience in every phase of Canadian industry, 
start the ball rolling. Working from your own 
design, or from your flow sheet, they apply 
the imaginative, yet practical instrumentation 
techniques that pay off in highest productivity 
and economy. Then, specialists in panel engi- 
neering take over, make certain that wiring, 


Assembling a Centralized Control System for a Platformer un? 


return on your instrument investment, 





‘piping arrangements, instrument layout and’ 
visibility will permit easy operation and serv- 
icing. Finally, when your control system ie 


assembled and ready for duty, there’s a factory 
trained, experienced engineer available to 
make sure it goes “on process” smoothly, and, 
continues to operate at highest efficiency. 

This unequalled Control Engineering Serv- 
ice is convenient to any company in the 


Dominion. Take advantage of it for maximum CREATIVE ENGINEERING 


FOR PROCESS CONTROL 
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Se ANNOUNCEMENT 


ORENDA APPOINTMENT 


W. R. McLACHLAN 


whose appointment as President and 
General Manager of Orenda Engines Lim- 
ited is announced by Crawford Gordon, 
Jr., President of A. V. Roe Canada Limited 
end Chairman of the Board of Orenda 
Engines Limited. 





Nichols Chemical 
Will Build New 
B. C. Alum Plant 


Nichols Chemical Co. will build 
a chemical plant for first Western 
Canada production of aluminum 
sulphate at Barnet, B.C, The plant 
is being built to supply the grow- 
ing demand for “alum” in B.C. 
and Alberta and its output. will 
go primarily to pulp and paper 
mills, water treatment plants, arid 
the fishing industry. 


Nichols pioneered the manufac- 
ture of aluminum sulphate in 
Canada, Its new western facilities 
are the company’s second expan- 
sion for the product this year, a 
liquid “alum” plant having been 
put into production at Thorold, 
Ont. this April. Nichols also has 
extensive “alum” facilities at 
Valleyfield, Que. 


The plant, to be located at com- 
pany ’s Columbia Works in Barnet, 
is expected to be in operation late 
in 1956. The Barnet Works is one 
of the oldest chemical installations 
on the West Coast, supplying sul- 
phuric acid to industrial users 
there since 1909. 








Boards: 


& Commerce. 





GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 














Why the editor 
of a great newspaper 


reads The Reader's Digest 


sSasdade’s Big palbdes anoudiadan aioe , 
tant articles, regardless of the pressures that may prevail, 
This is a valid reason for the respect with which The 
' Reader's Digest is read by millions like myself, not only 
in North America, but throughout the free world.” 

Ogden Reid, President and Editor, New York Herald Tribune, ine: 





qualities make the 
who’s an 


In August Reader’s Digest 
don’t miss: 


no reba, I’v 
difference 











‘Walter Kidde & Co., Montreal; fire fighting equipment ..... 


the first half of June by the De 


Excluded are amendments to earlier contracts and 
secret list. 


Contractor Commodity 
Abercorn Aero Ltd., Montreal; protechnics 


ance, fueling and services to aircraft 

Allied Heat & Fuel Ltd., Vancouver; coal 

Alpha Aracon Radio Co., Toronto; communications spares .... 

S. Anglin Co., Kingston, Ont.; fuel oil 

Archibald Coal & Oil Co., Halifax; coal 

Armco Drainage & Metal Prods. of Can. Ltd., Guelph, Ont.; 
steelox buildings 

Associated Textiles of Can. Ltd., Montreal; cloth . 

Autobus A. Drolet Ltee., Quebec; transportation 

Autobus Fournier Ltee., Quebec; transportation 

Aviation Electric Ltd., Montreal; repair and overhaul of instru- 
ments during current fiscal year 


Blakeny & Son Ltd., Moncton; coal-handling .........eseeees: : 

S. F. Bowser Co., Ottawa; ship machinery spares 

Bristol Aero Engines Ltd., Montreal; overhaul and/repair of 
aero engines and components 

Bristol Aero Engines Western Ltd., Vancouver; overhaul and 
repair of aero engines and components 

Bristol Aircraft (Western) Ltd., Winnipeg; repair and overhaul 
of airframe components 

B.A. Oil, Toronto; fuel oil 

B.A. Oil, Toronto; diesel fuel oil 

Bruce Coal Co., Ottawa; fuel oil .. 


C. P. Co., Toronto; laundry soap .......- boouae seaade pina téeeewe 
Canada Packers, Edmonton: meat .. 

Canada Packers, Montreal; meat .........sceeseeeeeees aS ‘ 
Canada Packers, Saint John, N.B.; dairy products 

Canada Packers, Vancouver; meat 

Canadair Ltd., Montreal; aircraft ground handling equipment 
Cdn. Collieries (D) Ltd., Vancouver; coal 

Cdn. Collieries (D) Ltd., Victoria; coal 

Cdn. Comstock Co., St. Catharines, Ont.; generator spares .... 
Cdn. Fairbanks-Morse Co., Ottawa; grinding machines, and parts 
Cdn. General Electric, Montreal: photographic equipment .... 
Cdn. Pratt & Whitney Aircraft Co., Montreal; aircraft spares . 
Cdn. Vickers Ltd., Montreal; technical publications 

Cdn. Westinghouse Co., Ottawa; welding equipment..... 
Canmore Mines Ltd.,-Canmore, Alta.; coal 

Champlain Oil Prod. Ltd., Montreal; fuel oil 

Cordner, Hubert & Bond Ltd., Montreal; catering 

Crystal Glass & Plastics Ltd., Toronto; flying helmet visors .. 


Dominion Coal Co., Moncton; coal 

—— Steel & Coal, Montreal; chain link fencing ... 
rothea Knitting Mills, Toronto; clothing 

Dowding & Gilliland, Thedford, Ont.; coal ..... 

Dustbane Mfg. Co., Ottawa; liquid wax 


Eastern Bakeries Ltd., Saint John, N.B.; bread . 

Evans, Coleman & Evans, Vancouver; coal po db GeStnde 

Ever Ready Cleaners, Toronto; dry cleaning cee Gnebece aber cance 

Fairbanks Soap Co., Toronto; lafindry soap 

Field Aviation Co., Oshawa, Ont.; storage and handling of air- 
craft and aero engines 

Field Aviation Co., Oshawa, Ont.; aircraft spares 

Fruehauf Trailer, Weston, Ont.; spares for refueling tenders.. vee 

Geocon Ltd., Montreal; pre-engineered steel buildings ....... 

R. BE. Gibson & Co., Simcoe, Ont.; coal ........cccccecccves see 

J. Gordon Waste Paper, Montreal; wiping rags ........-..... 

Gray Bonney Tool Co., Toronto; hand tools 


Halifax Shipyards Ltd., Dartmouth, N.S.; ship docking and re- 
fittin 


g 

Hall Fuel Ltd., Ottawa, PE chiens nechegnsedsencédeocetwe 

“ie A Harris Ltd., Ottawa; coal 
Se Hogan & Co., Halifax; ship refitting ....... pectece eo cccsoses 
Ideal Upholstering Co., Montreal; furniture ....... 
Imperial Oil, Ottawa; fuel oil 
Imperial Oil, Ottawa; aviation gasoline shticum 
Imperial Oil, St. John’s, Nfid.; petroleum products .......... 
Imperialle Fuels, London, Ont.; OO vb cb abe ecdscctmcciccececes 
LB. M., Ottawa; office equipment MEE 6 pete scdetiscecoce 


| Intl Harvester, Hamilton; station wagons ............sceesees 


Irving Oil Co., Saint John, N.B.; fuel of] ......ccccccccccccccces 


en Fuel Co., Moose Jaw, Sask.; coal .........6.cccceees oe 
y-Harris-Ferguson, Toronto; ammunition components . 
McColl-Frontenac Oil, Montreal; aviation turbine fuel 
Earlen C. McFarlane & Son, Fredericton; tractor crawler rental 
Mion Pounary & Machine, Midland, Ont.; aircraft servicing 


Milnes Coal Co., “Toronto; MMT BU aitins caks% ace ucchcecces es 
J. Milton Ltd., Kamloops, B.C.; coal .. Sashes Oveséons 
J. S. Mitchell & Co., Sherbrooke, Que.; tool ee 
Parker D. Mitchell Ltd., Saint John, NB.; WE dec cestcewceces 
Modern Packers Ltd., Montreal; EEF evidbdei dbadadecccascccce 
Mongeau & Robert Ltee., Montreal; coal ......ecsecdsccasccses 
Montreal Cottons Ltd., Montreal; cloth jhacees 
Nelsons Imp. Laundries, Nanaimo, B.C.; laundry services ...... 
New Method Launderers, Winnipeg; laundry services .. 
New Method Laundries, Victoria; laundry services . 

R. H. Nichols Ltd., Toronto; tower marker lighting controls . ss 
Bruce Nodwell Lid., Calgary: transporters 

Northern Electric Co., Ottawa; telephone cable and accessories 


Orenda Engines Ltd., Toronto; repair and averhaul of aero en- 
gine components ..... domees co ohnsees 00be 0s co cee 

R. M. Parker Ltd., Saint John, N.B.; coal eeeeeaeee eee eee eee eee © 

J. Pascal Hardware Ltd., Montreal; tool kits . 

Peerless Laundry & Cleaners, Winnipeg: laundry services éviee 

Perth Dye Works Ltd., Winnipeg; laundry services ......... 

Prowse Ltd., Montreal; dish trucks 

Radio Communications Equipment & Hantnearine, Montreal: 
telecommunications equipment 

Railway & Power Engineering, Montreal; aircraft spares” shed 

Railway & Power Engineering, Montreal; aircraft spares 

Renfrew Aircraft & Engineering, Renfrew, Ont.; repair and 
modification of flame tubes 

Reschke Coal Ltd., Fort St. John, B.C.; coal 

a & Pittsburgh Coal (Canada), Port Colborne, Ont.: 

ee & Pittsburgh Coal (Canada), ’ Toronto; WOME -chonnese 

Rosen Fuels Ltd., Kingston, Ont.; fuel oil on ebeeeeececeneteserve 

Rosen Fuels Ltd., Kingston, Ont.; GORE 60 cc cbs bub bibsnectse bie 

Clarence Rye, Saskatoon; coal-handling seg taadbcéundetnes wis 


Saint John. Propane Gas, Saint John, N.B.; propane gas 
St. Lawrence Propane Litd., Cornwall; Ont.; ; diquefied petroleum 


_. gas 

Sano-Wrap Towel Service, Montreal; wiping rags ........<ssee 
Service Lamp Co., London, Ont.; electrical lamps ............. 
Ca Sharp & Son, Portage La Prairie, Man.; WORE ki cnconcosetes 
J. J: Shea Ltd., Ottawa; fuel oil 
Shell Oil Co., Toronto; fuel oil . 
er an Dairy Ind. Co-Op., Vernon, B. Cc; ‘dairy prod- 
Cc. R. B. Sneigiove Ltd., Toronto; radio crystals .........0ceceece 
Sperry Gyroscope of Can., Montreal; SCrVOMOtOTS .........-0% 
Sperry Gyroscope Ottawa, Ottawa; repair and overhaul of air- 


Standard Aero Engines, Winnipeg: repair and overhaul gf ser 
engines and components 
Standard Wiping Products, Montreal: i 8 POR ree 
Steel & Engine Products, Liverpool, N.S.; ship refi 
Swain’s Cleaners Ltd., Haney, B.C.; laundry servi 
Tip Top Tailors, Toronto; clothing eeeeeeecee 
Toronto Carton Co., Leaside, Ont.; paperboard BONGR sc vieciives 
Traders Manufacturing, Montreal; clothing Kee ee 660 en 


University of Manitoba, Winnipeg; research project ............ 


Valley Camp Coal Co., Toronto; coal ...... GuSeeeshbddwedose cee 
A. H. Van Wart & Son, Fredericton; coal . cebigdebes od aa 


bear~ oh Laundry & Dry Cleaners, Midland, Ont: laundry ser- 


FP. Swans Coal Co., Montreal; coal 

Western Flyer Coach Ltd., Winnipeg; spare parts for buses .... 
Winnipeg Supply & Fuel Co. . Winnipeg; coa 

Woodwards 


eee eee ee eevee eee 


Stores, Vancouver; ferantaes 


ites Lanndry & Dry Cleaners, Whitehorse, Y.T.; laundry ser- 
vices 


June 1-15, 1956 


Contractor Description 


| Canadian Comstock Co., Edmonton; electrical distribution sys- 


nin atch hae dalam ob yc nese ngedncsbinage 


tem <- eee eveeeee® 
City Gas Co, Co., London, Ont; conversion of heating 
PTT Ce Tee poakenbe ou ee 
Clairson Cons. Co., ; extension to water — 
: » Ont. : ite. Co., eee ee ee eee eee eee eeee shinny a3 Wameaies 





built-up _ 


an een et tat tee ba 


Ss. SOSSLSS OLS OS FORHEH OSS SOS OSS OSS OELOSS OSS COD ODED. 


s 
Aircraft Industries of Canada Ltd., St. Johns, Que.; mainten- 


W. Gary Wright Electronics, Whitby, Ont.; radio crystals .... | 


Defense Contracts 


Here’s a list of defence contracts awarded te Canadian firms during 

partment of Defence Production and 

Defence Construction (1951) Ltd. Total is $14,784,996; the largest con- 

tract, $2,300,000 was awarded to Aviation Electric Ltd., Montreal for the 
repair and overhaul of instruments during the — fiscal year. 


anything on the 


Value 
23 ,630 


25,000 
10,980 
33,524 
17,324 
23,796 


22,674 
81,779 


’ 


2,300,000 
11,182 
11,078 


1,928,000 
118,000 


459,000 
61,056 
42,874 

120,624 
10,346 
14,199 
41,151 


13, 468 
25,239 
10,125 
18,000 
12,075 


500,000 
17,709 
25,272 
18,342 
43,740 
35,210 
72,081 


35,349 
33,825 
36,146 
15,393 
12,489 
212,198 
214,511 
73,412 
144,256 
63,780 
271,308 
22,345 
12,540 
86,450 
38,107 
252,000 
10,000 


54,763 
12,078 
35,644 
74,750 
318,076 


Contracts awarded by Defence Construction (1961) Lid. 


sth aT 


Short Position 
Rises On. TSE 


Semimonthly report of shart 
positions of the Toronto Stock 
Exchange at June 29, eliminating 
odd lots on members’ books, ag- 
gregated 746,051 shares of 189 
issues, compared with 724,625 
shares of 190 issues on June 15, 

Among the changes were: 

Steck Steck 


Bell Joliet Que. 
wr Int.aNickel —T737 
—17,300 


Kroy 
McM. Bioed. 
a orpax 


Shares 
+ 28.000 


,800 
El Pen- Rey +21,800 
Imp. Oi +139 +10,500 


Mere are the short positions in 
detail: 


Steck 
Algom 
Amanda 
Am. Leduc 
Anacon 
Anglo-Rouyn 
Arcadia Nickel soe 
Arjon 3.508 
Asbestos 200 
Atlas 
Aubelle 
Aumaque 
Avillabona 
Bailey-Selb. 
Banff 
Barvue 

Do. wts. 
Base Metals 
Baska Ur. 
Beattie-D. 
Belcher 
Bell Phone 

icroft 

idcop 


Lexiadin 
Liberal Pete. 
Little L. Lac 
Lorado 
Lomega 

L. Island P. 
Lyndhurst 
Mackeno 
MacMillan Bl. 
Maralga 
Maritimes 
Martin MeN, 
Masse 


we bo tere wu 


co BS me me no BORD 
Sesessessesesasesesesssesee2 


Seeeseesesues 


23 
2 
oO 





~ 
wr ote 


Mill City 
Milliken 
ae End. 


33282 


] 
B. 
] 
] 





Brunhurst 
Brunsman 
Buffalo Cdn. 
Burchell 
Calgary & E. 
Can. S. Pete. 
Cdn. Devonian 
C.P.R. 7 
Cdn. Pipelines 500 
Can-Met 300 
Cent, Leduc 
Cent, Patricia 
Centremaque 
Chem. Res. 
Chib, Esp. 
Cochenour W, 
Coldstream 


— bo Do 


3338338 


. Manitoba 
. Royran 
Superior 
Nickel Rim 
Nisto 
Noranda 
Normetal 
Norpax 
North Cdn. 
North Rankin 300 
Norvalie 
Ogama 
Oil Select, 
Omnitrans 
O. Jockey 
Opemiska 
Pac, East. 
Pac. Pete, 
Panel Ur. 
Pardee 
Pathfinder 
Paymaster 
Petrol 
Pickle Crow 
Pitch-Ore 
Powell River 
Provo Gas 
Purdy Mica 
Que, Chib, 
Que. Lab 
East, Metals "500 
East. Mining 1,066 
El Pen-Rey 82,600 
Eureka 
Falconbridge 
Faraday 
Francoeur 
Frobisher 
Glenn Ur. 
Gt. Lakes P. 
Gt. Swt. Gr. 
Greyhawk 
ulch 
Gunnar 
Harrison Min. 
Head of the L. 
Headway 


1,200 
200 


6,500 
300 


800 


. 3,300 

. Halliwell 14,600 

. Smelters 100 

: . Nicholson 3,500 

. Northland 1,800 

. Paper 

. Tungsten 
Coppercorp 
Coppercrest 

Corby voting 


30 
2,500 
3,800 

500 
300 
,800 


Rio Rupununi 
Sapphire 

Scurry 

Shawinigan 
Shawkey 

Sherritt 

Silanco 
Silver-Mill, 
Starratt 

Steeloy 

Steep Rock 
Sturgeon R. 
Teck-Hughes 100 
Temagami 400 
Thompson L. 4,600 
Trans Can, Ex. 600 
Trans Empire 300 
Un. Asbestos 41,200 
Un, Keno, 1,200 
Vico 14,400 
ViolaMac 3,500 
WalkerG & W 300 
w. poecaite 300 
Zenm 9,000 


746,051 


,300 
100 
1,200 


Total 





Who He Is: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The man from 
Sun is ready to roll up his 
sleeves and tackle a prob- 
lem with your own plant 
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longer or go farther. Maybe 


with a lubricant that’s just 


TORONTO AND 
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_ The Man From Sun Oil. stile 





What He Can Do For You: 


Frequently, the man from Sun can show yoy how to save 
money. Maybe by suggesting a product that will last 


by recommending one Sua 


product to do the job of two or more others, Perhaps 


better than what you have 


been using. Often, too, the man from Sun can show you 
how to improve your product with a superior process oil 
or petrochemical. See him next time he calls. 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


MONTREAL 


“EXPANDING Lia! “me WITH CANADA” 
Sun’s Crnadian facilities include a new, moderm 


finery at Sarnia; a new pen ¥ pipeline; an 
efficient and fast penne see 
tion. Operations in Western Cana 


include 


exploration, development and 





Ontario Expands 


The organization of Ontario in- 
to regional development areas is 
two-thirds complete. 

Six of nine economic regions 





tions. 


now have development associa- 
Not yet organized: The 


Growth Planning 


Niagara, southwestern Ontario 

and Metropolitan regions. 
Already set up: Associations in 

eastern Ontario, northwestern 


Ontario, Georgian Bay area, Lake 


Ontario area, northeastern On- 
tario, midwestern Ontario. 





All have offices, general man- 
agers, boards of directors, the lat- 
ter including provincial liaison 
representatives. 


Their jobs: The study of growth 
programs, co-ordination of plan- 
ning for economic progress. The 
province pays part of the op- 
erating costs. 











NOW FOR THE 


FIRST TIME. o@ » 
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with a luxury look 
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LABOR AND THE LAW i 
Complaints About Foreman’ Chartered Life Underwriters 


| ESTATES 


Whats rrsrserne ten 
“new money-makers. We report them 


Yeu here and invite your cc 


5000 TONS ASTM STANDARD 
‘STEEL PLATE OFFERED... . 








Write te 481 University Ave., Toronto. 


PENSIONS FAMILY INCOMES 





Other types of steel available. 
Structural angles, bars, etc. 
Steel pipe conferring to ASTM-A-120 
Submit inquiries:— 
TORONTO ADDRESS: — | 
M. A. STEWART & SONS LTD. M. A. STEWART & SONS LTD. 


72 GRENVILLE STREET ANNACIS ISLAND INDUSTRIAL 


TORONTO, ONTARIO ESTATE 
NEW WESTMINSTER, 8.C. 














COOL SMOKING 
SLOW BURNING 
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Aged in bulk for smoother smoking 





Afternoon Circus, 
and Annie Oakley, 
Aerialists, Comedians. 


CANADIAN 
NATIONAL 
EXHIBITION 


sonic Jets 
Action at the 
international Air 


Wns, 
Entertainers. 


cer a 
—* \/ \ ae :“~ " ok 
s a =) sss) ~" ee er » 
Abang é ——— 4 vf ‘te er r° ‘-. v _ ? iy 


; 
WILLIAM A. HARRIS, President 


: aka HIRAM E. menue, General Manager 
R 


~~ 
’ 


Ya 
EVENING GRANDSTAND SHOW Aug. 24 to Sept. 8 
oS Reserved Seats $3.00, $2.00, $1.00. 


ORDER GRANDSTAND TICKETSNOW 


righ ts yea cont fare clients and your own | 


- 


For third fourth quarter booking. ) : 


Budéy With Mooring Eye 
Mooring buoy, developed in 
Scotland, has special mooring 
“eye” that enables it to line up 
in the direction of the vessel's 
pull. Eliminates chain chafe in 
roughest weather. P 


Scrumptious Straws 

It’s not what you drink, but 
what you drink it with that’s 
important. Chocolate flavored 
straws will soon be on the mar- 
ket and will be followed by 
strawberry.and vanilla varieties, 

a - = 


pare Stylus 

ll point-type pen has two 
separate silvered tip points and 
two ink supplies in a single unit. 
The spare point and refill ride 
on top of the one in use. When 
the first one runs out, the second 
point and fresh ink! supply are 
put into use in about ten sec- 


onds. 
2 7 = 


Spots and Plots 
Powerful field glasses have 
built-in range finder. Distances 
between 150 and 1,500 feet can 
be measured accurately when 
the object is in focus, it’s said, 
and read from a simple dial on 
the glasses. 


Fruity Milk , 
Soon we'll be sipping fruit 
flavored milk, Flavors currently 
being tested are strawberry, 
cherry, peach and grape. And 
they don’t curdle. 


Low-Pressure Steam Traps 
New steam traps for pressure 
from vacuum to 40 psi have re- 
cently been announced. Bodies 
and caps are hot bronze stamp- 
ings and working parts consist 
of stainless steel bi-metal ele- 
ment and stainless steel] valve. 
Valve seat is of aluminum 
bronzé, Traps are virtually non- 
corrosive, it’s said, and parts are 
easily removed without taking 
the trap from the line. ° 

2 co * 


Self-Feed Paint Roller 
Paint roller requiring no paint 
pan is fed from a large galvan- 
ized tank. Pressurized container 
holds up to three gallons of 





paint, but works equally well 
with ene quart of paint. Oper- 
ator can cover up to 400 square 
yards per day using all paints— 
flats, semigloss, enamels, or latex 
paints. Roller can be used on 
rough plaster, brick, concrete, 
stucco, wood or smooth plaster. 
& 7 - 


For Lady With Mousy Hair 
New hair tint’ in cream form 
is said to color hair instantly 
without pre-bleaching. Doesn’t 
affect permanent wave. Comes 
in 27 shades. 

‘ * a * 

Glue Syringe 
Pocket-size glue injector is 
handy for a number of house- 
hold chores. Included in the tool 
is a tiny drill so that a hole can 
be made if necessary; glue is 
pressed into hole by a plunger. 

; - ~ « 

Colored Roofing, Siding 
Protected-metal roofing and 
siding is now available in four 
colors—red, green, buff and grey. 
New development is said to 
make colored roofs and side- 
walls for’ industrial and com- 
mercial structures much cheap- 
er. Surface is permanent and 
maintenance-free. 

© ” * 


For a Single Shave ; 
Throw-away plastic razor in- 
tended for single use has plastic 
stem filled with one eighth of an 
ounce of brushless shaving 


cream. 
. 


* 
New Catalogues 
Nestler Corp., Pittsburgh, Pa., 
in conjunction with James W. 
Stevenson & Co., Toronto (Cana- 
dian distributor), have published 
a catalogue describing the tech- 
nical details and advantages of 
the firm’s modern type of draft- 
ing equipment New to Canada, 
the system is said to increase 
drafting room efficiency by 25 
to 30%. 


George A, Philbrick Research- 
es, Inc, Boston, Mass., announce 
a 16-page, fully illustrated cata- 
logue describing the complete 
line of Philbrick Electronic Ana- 
log Computers. Canadian dis- 
tributors is Ahearn and Soper 
Co. Ltd., P.O. Box 715, Ottawa. 





Te assist readers In 
Financial Post has a 
from the companies’ pub 


Merchandising 


anit Saas, 4 


16.1% higher than for previous year 
($381,522 against $328,581). 


CONS, INCOME ACCOUNT 
1956 


. 48.277 
, 318/569 
381.522 


ee 180,000 . 
Surplus for year 131,528 209,047 
Earnings _— Share and Dividend Record: 
Pref.: Earned $8.30 $6.9 
Earned? 41.50 
P » te 1.50 


8.08 

7.79 

Paid 4.50 
tBefore (tafter) participation, 
4ésMaximum. 


CONDENSED CONS. BALANCE SEEET 
As at Jan. 31: © 1956 1 
Cash & Dom. bds 


. . eee $211,908 
Acets. rec., less res... 2,119,719 


.| Inventories 


Tetal curr. assets . 
. ts 


EASTERN UTILITIES’  LTD., 
Charlottetown, consolidated net 
profit for 1955 was $103,500, 2.6% 
lower than net profit of $106,211 for 
1954. 

Joggins Coal Co. operations con- 
tinued to suffer from sales losses 
common with other Nova Scotia coal 
‘producers but company’s electric 
subsidiaries had a satisfactory year, 
reports. President B. P. McCurdy. 

CONDENSED INCOME ACCOUNT 


1954 
$145,724 


2,249 2,973 
108,500 106,211 
37,625 37,625 

62,500 
6,086 
Earned ... 3.89 3.99 
r Share and Dividend Recerd: 
$3.76 $3.86 
0.55 
12.14 
3.00 
2.74 
2.50 
NDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 


ete eee eee ee Oe 





Company Reports 


——— and comparing company financial statements, The 
orm method of presenting corpo 


tion accounts, Variations 
ed reports are footnoted. 


4%. Powder sales increased slightly 
but market remained uncertain. 
Purchases less disposals of fixed 


t | ansets totaled $827,898. In. past our 


improve efficiency and meet higher 
operating costs. 

In July, 1955, company acquired 
Fairfield Modern Ltd., Ham- 
ilton, Ont., which dealt only in 
retail fluid milk business. It is now 
part of Acme Farmers Dairy Di- 


534| vision and is enjoying a growing 


share of store and wholesale busi- 
ness, besides retail, and considerable 


3); ice cream sales. Two new Acme 


depots have been opened in Toronto 
suburbs and an old one sold. 
Dominion disposed of its share- 
holdings in Crescent Creamery Co., 
Winnipeg, in January, 1956. Winni- 
peg operations had been unprofit- 
able for several years and company 
has decided to confine operations to 
Ontario and Quebec. Shares were 
carried on company books at $424,- 


‘972, net return was $400,505 . and 
difference has been charged to sur- } 


plus. 

Company recently o an ice 
cream depot at Peterborough, Ont., 
which has enabled it to sell its 
Belleville, Ont. property and meet 
increasing demands. 

Company is continuing to diver- 
sify operations. This April it in- 


420 | troduced Numilk (an instant skim 


milk powder) to Ontario and Que- 
bec markets and is now being sold 
in the Maritimes also. In May it 
introduced Breakfast Orange (a 
pure orange juice) to Ontario mar- 
kets but has not yet extended sales 
to Montreal. Both new products 
have had a favorable reception, 
company says. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1956 


Sales eeeeetene on, 10080? 95,190412 
a eeseseee’ 836,131 879,226 


deprec. 1.74 2.35 
Earnings per Share and Dividend Record: 
Pref $1.24 $2.05 


40.14 0.09 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1956 1 
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reviewed in this regular Post 
feature. Principles basic to 
industrial unem- 
ployment imsurance and |a- 
bor law are highlighted. 
Here is another case: 


Everyone was hurt in this futile 
fight. The company lost money 
and time; the union lost prestige 
among a group of its members; the 
workers lost wages and their 
tempers. 

This industrial rhubarb ap- 
parently began with difficulties in 
one section of the company plant 
between the foreman and em- 
ployees working under him, One 
among a number of incidents al- 
leged by the Workers involved the 
foreman using “vile language” to- 
ward a New Canadian, along with 
a derogatory comment about the 
employee’s nationality. 

Local union (Auto Workers) 
committeemen told company 
executives that feeling was high, 
that the men might pull] a wildcat 
strike unless the company did 
something. 


After union dealings with the 
company produced no result, the 
men walked off the job on a Wed- 
nesday afternoon. 

A union leader told them the 
strike was illegal and asked them 
to go back to work. After a num- 
ber of meetings, the company 
agreed to “seriously. consider” 
whether to investigate the work- 
ers’ charges further. But, the men 
must go back to work, 

They did, on Friday morning. 

The same day, union and com- 
pany officials met, apparently to 
consider details of the charges. 
But the meeting ended in argu- 
ment over the status of the union 
representatives, Counse] for the 
company said he was not prepared 
to discuss the complaints. 

Out went the men again, that 
very afternoon, Again union offi- 
cials told them the strike was 
illegal, 

An international representative 
of the. union came to town and 
was successful in getting the men 
back to work on the following 
Monday morning. 

The company applied to the On- 
tario Labor Relations Board for 
declarations that the men had en- 
gaged in an unlawful strike and 


ized' the strike. 
Management pointed out that 


local union committeemen (the 
senior union personnel in the 


that the union called and author- | 





Touch Off Illegal Strike 


plant) had gone out on strike with 
the rest. The union said the com- 
mitteemen, however, had con- 
tinually tried to get the men back 
to. work. 

The board decided that the 
workers struck in violation of 
their labor contract and of law. 
But it expressed the opinion “the 
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strike was a direct consequence of | 
the inept handling by manage- | 


ment of the complaints of the em- | 


ployees.” 


The board did not agree the 
union had called or authorized the 
strike, It said: 3 

“The burden of testimony for 
the Union was... that the com- 
mitteemen, while they walked out 
along with other employees, con- 
ducted themselves in a manner 
calculated to enable them to re- 
gain the confidence of. the em- 
ployees so they could persuade 
them to return to work. 


“ |°. While there is conflict of 


testimony on some points, we find | 


(the committeemen) did not favor 
the walkout .. .” 

A minority report by the 
board’s labor representatives op- 
posed the declaration that the men 
had struck illegally. It said the 
men had protected themselves 
from “the continual refusal of the 
company to pay heed to their 
grievances.” 

Source: Reasons for decision, 
Ontario Labor Relations Board, 
July 5, 1956, 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 
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REG. C. ELLIS, C.LU. 


S pecializin g in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 











FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business lnusurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN, 6-8731 














MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Plannin g 


THE LONDON LIFE INSURANCE GOMPANY 
25 King Street West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE GO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 
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to carry the load 


load space. I 


of ha 


to shoulder the load 


to move the load | 


nage 
_ V-8’s in the industry. 


’ 


HERE'S WHY! 
® You get the right capacity 


Whatever your payload require- 
ments, Dodge trucks are “Job- 
Rated” to let you haul more at 
lower cost. For example, 
offers you a choice of three ex- 
press bodies: 78” x 49”; 90” x 54”; 
108” x 54”; to give you just-ri 
ncreased 


Dodge 


ight 
hicle 


on medium- and 
models fit a wider range 
ing needs than ever before. 


®@ You get the right strength 


Dodge each ox yn 

“sneered by truck experts to fit t 
job the truck has to do. Frames 
springs, axles are teamed in just- 
right combinations for the roads 
and Joads your truck must cope 
with in every-day operation. 


® You get the right power 


For lighter duty, Dodge low-ton- 
nage models are powered by the 
famous 125-horsepower Dodge 
i oo et Oe 
smooth-going, thrifty truc 
i For those hefty loads, 
Dodge medium- and high-ton- 
offer up to 220 

in the most advanced 


Youre SO 


when you choose @ DODGE truck / 
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right. 














5 Reserved Seats $1.50. ywer thi . From 4 ton to 65,000 ths. G.C.W. 
ee Z Send your order showing the number of Evening or After- | sive | there’s a Dodge truck that's right 
© mogn Grandstand tickets you require for each performance. for your business .. . and Dodge 
ips Se Enclose a self addressed envelope and cheque (at par, trucks are priced with the lowest! 
beg ‘ = Toronto) or money order to the:— ; | 

Terente 2B, Ontario 
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REAL 
ESTATE 


Quebee 





directory 





Phone: 3144 





in Seven Islands, P.Q., it’ 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 








British .Columbia 





INSURANCE AGENCIES LTD. RE 


Service since 18694 


Member Vancouver Rec! Estate Rocrd — Gan 





BELL-IRVING INDUSTRIAL-COMMERCIAL 


SIDENTIAL PROPERTY 


REAL ESTATE WANCOUVER, B.C. 


930 WEST PENDER ST. 
adian Assn. of Real Estate Boards 











POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG REAL 





ESTATE . FINANCE 





A COMPLETE 





FE NDERTON 


& CO. LTD. 


REAL ESTATE SERVICE 


222 PORTAGE AVENUE 








WINNIPEG 1 








Ontario 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 





27 Wellesley £., Teronte. WAlinut 4-2532 


t 
ESTATE 


“BOSLEY 





REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed” 





R. F. HEAL 


BROKERS 
142 YONGE ST, — EMpire 3-3456 
TORONTO — CANADA 








CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY $7., TORONTO—EMpire 3-6191 


Member, Society Industrial Realtore 
(U.S.A.) 


d 


‘INDUSTRIAL REALTORS 
Established 1926 








G. R. DUNCAN 


Realtors e¢ Insurers 


Gommercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH 


& co. - Limited 








REALTORS since 1900 
A. 
Wi! iL . OUGHBY 


INS, LIMITED 


46 EGLINTON AVE. £., TORONTO 


TANKOOS Y 


Substantial 
U. S. Funds 
for Canadian 
Real Estate 


wer we are invited 





@ Commercial & Industrial 
@ Land Development 

@ Residential 

@ Suburban & Farms 

MU. 1-3391 


ARMON 


REAL BSTATE 
BROKERS 


320 BAY ST., TORONTO 
EMpire 23-5086 


Let The Financial Post 
help you build 
real estate sales 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 


varied real estate. More 


than 7 out of 10 own 


homes or other real estate. Nearly 28% in 
business buy or influence the buying of real 
estate and new plant sites. 

(Source: Gruneau Research Limited.) 


Build your sales by advertising ia. 


The Financiai Post: 


Commercial sites 
Warehouse space 

Office space 

Luxury apertments 
Commercial leaseholding 
Property madiagement 


rates for advertising will be sent promptly 


waite 2 16 oe Write to: 


Canada’s foremost business newspaper 


481 Reuse Syme Toronto 


pe eet auth gore iP eo ele ot 2... Or. 
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| | T “i Is = commercial, industrial buildings and sites 
R rE, A I, E; on A leasebacks /rentals /management / business 
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Powell River 
First Half Net 
Drops 20% 


DE MARKETPLACE FOR BUYERS AND 


Power Development Prospect 


Brings In U.K. Design Giant 


The tremendous growth poten- for the building engineering and 
tial for power construction in} services. 
Canada—the load is now doubling; Shortly, Harold B. Johnson, 
every 11 years—has brought an-/| Canadian representative of Merz 
other engineering giant into the | & McLellan, and Geoffrey T. 





fal River Co., Vancouver, | field. |Gambling of A. D. Margison & 


consolidated net profit for the six 
months ended June 30, 1956 was 
$5,735,707; 19.9% lower than net 
profit of $5, 852,378 for same period 

of 1955. Earnings per share were 
equal to $1.37 ($1.39 in previous 
period), and dividends 90c (85c). 

Figures inclyde_ subsidiaries’ 
profits for five months only and 
are subject to audit and year-end 
adjustment. 

Newsprint division earnings 
were down, despite price advance, 
due to higher costs. There was a 
decline in lumber markets and 
adverse weather curtailed logging 
operations. However, improved 
returns from unbleached sulphite 
pulp partially offset these unfa- 
vorable factors, report Chairman 
H. S. Foley and President M. J. 
Foley. 

Newsprint tonnage production 
and sales approximated previous 
period despite two week shutdown 
of No, 7 paper machine for speed- 
up installations. Unbleached sul- 
phite pulp increased moderately 
but lumber products were lower. 

All buildings are now substan- 
tially complete and installation of 
equipment is under-way with com- 
pletion scheduled for December. 
Heavy capital expenditures have 
reduced working capital by $3.5 
million from $17.2 million at Dec. 
31, 1955. 

Generally improved efficiency 





Newsprint (tons) 

Unbleached sulphite pulp (tons) 

Other pulp and paper products (tons) 
Lumber products (f.b.m.) 


and 1955: 
SIX MONTHS ENDED JUNE 30 


| The newcomer is U.K.-based/ Associates, will begin a coast-to- 
| Merz & McLellan, one of the/ coast trip to get firsthand knowl- 
| world’s largest firms of consulting | edge of the power situation in the 
| enaindaes outside the U.S., and| various provinces, and meet gov- 
| specialists in electric power| ernment, utility and other officials. 
schemes with offices in half-a- The entry of Merz & McLellan 
dozen countries and a staff of more | into the Canadian picture is one of 
than 1,000. several signs in recent years of 

This week, it was announced | the lively interest which major 
that Canadian consulting engi-| firms of power specialists abroad 
neers A. D, Margison & Associates | are taking in developments here, 
Ltd., Toronto, and the English | Early in the field was Stone & 
firm had entered ito an associa- | Webster Canada Ltd., a subsidiary 
tion for the provision of engineer- | of the mammoth Stone & Webster 
ing services on major. electrical | Inc, of the U.S. which was formed 
power projects in Canada, Merz & | | herein 1950. About two years ago, 
McLellan, through staff located in | a power specialist U.K. link was 
Canada, will deal with the main/ forged when Ewbank & Partners 
mechanical and electrical work on| (Canada) Ltd. was incorporated 
power projects, and the Canadian | in association with the U.K. or- 
firm will be primarily responsible | ganization of Ewbank & Partners. 





specialists in hydro thermal and 
on ali machines has resulted in| nuclear power schemes, emphasis 
regular new production records. | in the current growth situation Is 
Record newsprint production in| on the thermal and nuclear as- 
24 hours is 1,299 tons. | pects. Rising demand for power in 


print production for second half| and the absorption of economic 
of this year and expects to sell all | hydro sources in Ontario indicate 
demand are unsettled but it ex-| succeeding years. 

year, Container market is firm. 


Here are production and sales 
figures for the first half of 1956 


using conventional fuels will come 
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Millionth Home 
Will Cost $16,200 


A $16,200 three-bedroom bun- 
galow on a corner site in Metro- 
politan Toronto will represent 
the millionth new home to be 
built in Canada since the end of 
World War II. 

It will be the focal point of a 
ceremony to be held on Septem- 
ber 14 to celebrate the occasion. 

Located on Beacham Crescent, 


$1.048'000 $3,124,000 
Danforth Gardens 


es é The Ridout Organization has no 
Officials Scan Sites Sete.” ie tin Skint 


For New Soup Factory Gardens housing development, 
WINNIPEG — Officials of the! according to an Irmac spokesman. 
Campbe}l Soup Co. of Camden,'| The 55-acre subdivision, located 
N.J. visited Manitoba last week,| in Scarborough Township, was 
seeking ‘a site for another Cana-| bought as raw land from various 
dian soup factory. The company’s | owners by Irmac Corp., Toronto, 
main operation in Canada is lo-/| last fall, and the company devel- 
cated at New Toronto, Ont., and| oped and sold the lots directly to 
it has a smaller plant at Chatham, | builders, 
Ont. Seven builders are now operat- 
W. B. Murphy, company presi- ing on the site, and exclusive 
dent, and other officers, visited agents, R. A. Wells Realty Ltd. 





in the Wishing Well Acres sub-! sites in the Greater Winnipeg area report that about 155 of the 422 


division in Scarborough, it has 
been chosen as symbolizing Can- 
ada’s post-war house-building 
achievement. It is one of 43 
houses being built by Brentwood 
Construction Co. and is part of a 
625-unit subdivision being devel- 
oped by Robert McClintock under 
the architectural supervision of 
Deacon, Arnett & Murray of To- 
ronto. And these are some of the 
features of the house, designed 
by Toronto architect Max R. 
Goldnmian and described as “typi- 
cal of today’s average home”: 

—It is financed under NHA by 
Mutual Life Insurance Co. 'and 
the down payment requirement 
is $4,408. 

—An annual income of ap- 
proximately $4,700 is required 
to carry the mortgage of $11,792 
which includes the NHA mort- 
gage insurance fee of $231. 

—Monthly payment, including 
one-twelfth of estimated taxes 
of $230, is about $90. 

—Cost of land and services, 
including storm and sanitary 
sewers, water, curbs, sidewalks 
and paved roads, charged against 
the property amount toe $3,375 
and form part of the selling 
‘price. 

—The lot is 45 ft. by 112 ft., 
and the house has an L-shape 
living and dining room, a din- 
ette in the kitchen, a basement 
with space for a recreation room, 
and plumbing roughe’ in for a 
future washroom. 

—Heating is by oil fired hot 
water with baseboard radiation, 
and the over-all dimensions of 
the house are 49 ft. by 26 ft. 


Local Cash Eases 
New Industry Path 





employees in its two plants. It is 

owned and operated by Robert 

Holt, a former Midlander, who 

now plans to have his larger 

plant in operation in Midland by 
mid-October 


this year and pos-/ 


sibly to move the other later. 
One of the major factors in the 
move was the activity of Geor- 


and at Portage la Prairie, Bran-| houses scheduled have been sold. 
don, Neepawa and Minnedosa. Price range of the houses, al] con- 
An official decision is expected} taining three bedrooms, is from 
soon. $11,950 to $12,350. 

The proposed $3-million factory 
would have a year-round staff of 


about 300 and would serve the | gate OF COMMERCIAL PREMISES 
western Canadian market. Sealed tenders for the commercial premises 














buijdi i be received by the undersigned 

ATLAS STEELS LTD. — an ad-|} oY S cick pm. D ST, “August 31, 1956, 

iti 000 ‘ ‘ Tenders must be accompanied by a certifie 

ditional 20, common shares have sheanis for 10% of the tender, and tee envelope 

been listed, covering shares taken marked “ a Queen St. A en gene soa hes 
al tender’ mot necessarily acc 

up under employees’ stock purchase further parte ulars apply to GI8 ve a 


plan in past year... Now 854,425/|] &, FLANIGAN, Solicitoes, 74 Brock 


While all the incoming firms are | 


Company has sold entire news-/| the Prairies and the Maritimes | 
pulp tonnage available during bal- | tremendous developments in ther- | 
ance of year. Lumber prices and | mal and nuclear power projects in | 
pects an improvement later in| fhe growth of thermal stations | 
first and, it is believed, will be) 


followed by a sudden and substan- | 
tial development of nuclear power | 








shares listed of which 853,925 are || _ 
outstanding and balance subject to 
issuance notice. 
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DO YOU. NEED 
BUSINESS FOR SALE ||| worKinc CAPITAL? 


General Contracting Business in 
London, Ontario, includes yard, If so, we — sell your 
gravel pit and gravel plant, properties for cash 
asphalt plant and street equip- and you may 
ment, shovel, loader and all 


other necessary equipment to * Lease Them Back 


continue as a going concern and 
handle all types of general con- ON FAVOURABLE TERMS 


tracting. Part of $150,000, price For full details contatt 


may be financed. E. W. GLADSTONE 


Apply te Box 833, The Financial Post, meet ~4 “eg See 
Terente 


217 Bay St., Svite 606, Toronte 
EM, 2-2731 
































FOR SALE 
Modern Manufacturing Buildings 


HAMILTON — ONTARIO 
1,500 sq. ft. — Rail Siding Available 


CHAMBERS and COMPANY 
Realtors 


Extoblished 1914 
36 James St. $. 
Hamilton, Ont. 











SAINT JOHN — LANCASTER, N.B. 


NEW INDUSTRIAL & COMMERCIAL AREA 


10,000 SQUARE FEET 
HIGH CLASS WAREHOUSE OR FACTORY 
‘. SPACE FOR LIGHT INDUSTRY 


AVAILABLE LATE NOVEMBER 


| HEATED IF DESIRED -— REASONABLE RENTAL 
ADJACENT TO MODERN TRANSPORTATION FACILITIES 


Might arrange handling and supervision if required. 








APPLY P.O. Box 336, SAINT JOHN, N.B. Phone 2-5573 








investment properties /development / offices 


SELLERS exclusive homes /luxury apartments 





| 
FACTORIES | A COMPLETE BUILDINGS SERVICE 


4000 sq. ft. to 50,000 sq. ft. | Choose your location from 75 acres—Lawrence-Dufferin 
its. tee | area Toronto 
SALE OR LEASE | (All services —— paved roads — excellent adjacent 


| employee housing) 
KIPUNG, QUEESWAY, | Full architect and ineer silane available 
REXDALE, HIGHBURY, =e 


KEELE, LAWRENCE, Sites only if desired, or 


DON MILLS and New adaptable buildings now ready for occupancy 
SCARBOROUGH (sized—16, 21, 32 and 42 thousand sq. ft.) 


@ Mortgages arranged, trade of present buildings accepted 
EXTRA LAND AVAILABLE 


IMMEDIATE POSSESSION Before you decide, check first with 
MODERATE RATES 


perce si: ORFUS CONSTRUCTION COMPANY 
CALL GEORGE HURST 8 Vinci Crescent, Toronto. Tel. ST. 8-5011 








A. E. LePAGE 





Limited industrial Realtors 
2239 Yonge St Toronto 


Mv. 60 INDUSTRIAL PROPERTY 


Approximately 95 Acres strategically situated with 
1220 ft. frontage on No. 16 Highway just east of 
Imperial Oil Refinery, bounded by C.N.R. and C.P.R. 
UNLIMITED CAPITAL | trackage at each end. May be subdivided to pur- 


chaser’s requirements. Will consider a subdivision 
For buildings of any | as small as 3 acres. 
kind on leases. 

















| We consider this site one of the best located in and 
Lowest possible interest | around the Edmonton area. With unlimited possi- 
rates. bilities for expansion. Ideal for ‘oil refinery and 
| subsidiary industries or large chemical plant. 
NATIONAL LEASEHOLDS | Contact H. L. Molstad or R. J, Bateman for full 
310-6 Adelaide St. E. | particulars. 
Toronto, Ont. | 








MOLSTAD & COMPANY LTD. 
| 101 INSURANCE BLDG. 
EDMONTON Phone 27166 





























Gd | FOR SALE. OR LEASE 
FACTORIES, Empire Brass Manufacturing Co. building 


831 Portage Ave., Winnipeg 
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rm 40 minutes 


& from Downtown 





loronto 
2 story building and basement of fireproof construction 

Built in 1948—additional floor may be added 

30,000 square feet, approximately 

Freight elevater 

Excellent parking facilities—11,000 sq. ft. 

Convenient to downtown area 

Possession arranged 

This building easily converted into an excellent office ballding. 


ss = 
For complete details phone or write 


SLOUGH 





We co-operate with all realtors 





(CANADA) LTD. 
Royal Bank Building - Toronto EM 3- wee | For full particulars contact: 


L. A. MacDonald Ltd. 


115 Phoenix Building, Ph. 93-0657 Winnipeg 2, Manitoba 





Member of Canadian Association Real Estate Boards 
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R RENT in winmec 


All, port of, of unit spece in centrally located warehouse in downtown 
Winnipeg. Owners will sub-divide for suitable tenants. Every advantage 
included for the location of office, showroom or warehouse space. Whatever 
type of"accomodation you require . . . this is it, including: 

* Trackage fer 8 railway cers * Sprinkiered ° Steam heeted 
* 8 truck leading docks * Five freight eleveters 

* 17,000 sq. ft. of office space 6° Adequate perking with plugs 
* Mapie feers * Line Leed 300 ibe. por sq. *. 
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INDUSTRIAL 
BUILDINGS | oF 0 contract. 





© We have industrial sites for sale in excelent locations in the 
Terontoe area. 

@ Financing arranged # required. 

@ Your present building accepted on a new building. 
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The Outlook for Business Taxation 


There Seems Little Chance Corporate Taxes Will Be Cut 


OTTAWA (Staff) — Canadian 


business ig in danger of having 
to carry an increasing 
of the’ tax burden from now on. 
concentration on. busi- 
ness taxes is foreseen as # result 
of the new federal- provincial tax 
now being debated in the 
te of Commons. 
new legislation may, in 
edtitive have these effects, ac- 
cording to some close observers:— 
® To put a floor under corpora- 
tion income taxes at their pres- 
eent level, eliminating the possi- 
bility-of reduction at least until 
1962. 
®@ To establish a strong prob- 
ability of higher taxes on com- 
pany incomes, by encouraging 
provinces to get additional 
revenue from this source. 
@ To stimulate a search for 
new ways of taxing business 
assets. 


The direct and immediate 
effects of the new federal legis- 
lation on business taxpayers, 
which will start to be felt next 
year, are described in a separate 
article on page 1. They are 
inconveniént and tiresome, But 
the real fear among economists 
and tax experts is that the indi- 
rect long-term effects may be 
more serious. 

Some observers even see the 
new tax plan as contributing to- 
ward an inevitable increase in 
the “built-in” cost of doing busi- 
ness in — the sort of lift 
to the cost-base against which 
constant warnings have been 
issued, most recently by the Sen- 
ate Finance Committee. 

Here is the argument in a nut- 
shell: — 

@ Freed from the restraints of 

tax rental agreements, provinces 

will be able to levy their own 
income taxes. They won't risk 
votes by p< fl personal 





CLASSIFIED 


DVERTISEMENTS 








systems? 
@ Will business be 


@ Will provinces put in their own tax’ 


A special Financial Post report here 
discusses the long-term outlook gener- 
ated by the proposals for a new federal-|; 
provincial tax agreement. 


paying more taxes? 





corporate income, Ottawa will 
be most unlikely to lower its 
corporate income tax. It will 
1 fear that its reduction would 
immedately be matched by an 
increase in provincial rates. The 
cut would thus lose all its eco- 
nomic value and much of its 
political value, 

@ Provincial governments will 
calculate that they have nothing 
to lose, and something to gain, 
by taxing corporate incomes. 
Under the new. plan they will 
get the full equalization pay- 
ments and the guaranteed floor 
from Ottawa whatever taxes 
they raise for themselves. 

@ Ontario and Quebec, which 
will certainly collect their own 
corporation taxes, will provide 
an umbrella for the smaller 
provinces. Provided a small 
province keeps its tax rates in 
line with the other provinces 
it need not be afraid of scaring 
business away, 

@ “Special taxes” on business 
assets (like Quebec’s tax on 
places of business, or on water- 
power or on railway trackage) 
could proliferate as fast as 
provincial governments can 
think up _ revenue - producing 
possibilities. Ottawa retains the 
power to decide whether such 
taxes are deductible as an ex- 
pense under the federal tax 
law, If it does allow them, it 
will recover the lost revenue 
out of any grants payable to the 
province. But the province will 
still get almost two-thirds of 
the tax in extra revenue, 


Provinees Will Decide 
spokesmen say 


| Government 
that'all these fears are exagger- 


ated, and that many of these 
things won’t happen. But once 
the current legislation receives 





plar 


| — rWhemee ber ot Ge 
political 


pen is a matter of 
judgment, on which current opin- 
ions vary widely. 

Even the gloomiest 


increase in company taxes the 
moment the new plan comes into 
effect next year. 
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A GOLDEN OPPORTUNITY 


centive and stimulate business. 
| This 


prophets | 
don’t expect a sudden and drastic tion 


What is feared is that the new 
plan will start a gradual drift 
into spiralling provincial taxes; 
that every move by one provirice 
will act as a pace-setter for the 
other provinces; and that all the 
newly-released energy of provin- 
cial tax-gatherers will. be concen- 
trated on business taxes, These 
are the taxes which are easiest 
to collect, and they are politically 
the most acceptable. Companies 
don’t vote. 

Some of the considerations on 
which the new plan must be 
assessed follaw:— 


What Will Ottawa Do? 

The Federal Government’s an- 
swer to provincial complaints 
that the new plan doesn’t give 
them enough money is to say 
that they will be able to raise 
income taxes at any rate they 
wish, But federal tax reductions 
will be limited to 10% of the per- 
sonal income tax, 9% on corpora- 
tion income tax, and 50% of 
succession duties. 

On past experience, dating 
from days when the tax rental 
agreements didn’t apply, 
provinces’ greatest temptation to 
increase corporation taxes comes 
when Ottawa reduces its corpora- 
tion rates. Provincial govern- 
ments are apt to pick up some or 
all of the reduction, on the theory 
that it isn’t as unpopular to can- 
cel out a proposed reduction as it 
is to effect an actual increase, 

With this possibility in mind, 
the Federal Government will be 
even more. disinclined than it is 
now to lower its corporate rates. 

Even the 2% reduction made in 
1955 only just scraped past the 
Prime Minister at the last minute. 
The main argument for reducing 
corporate taxes is to increase in- 


Riri 


the new federal legisla- 
gyn nang nerd ine 
f t tax fields separately to 
ederal Government; or they 
Ottawa to collect one or 


and thus avoid the 

of imposing double taxa- 
on individuals, while they 
ight | to - “double-tax” 


will be above “the present rate— 
if the provincial rate exceeds nine 
percentage points. 

The burden of provincial taxa- 
tion could fall particularly heav- 
ily on small corporations with 
an income of less than $20,000 
who now pay federal tax at the 
lower rate of 20%. Ottawa will 
reduce their tax by the same 
nine percentage points as it 
applies to larger corporations 
now taxed at 45%. But there is 
no assurance that any province 
will establish a special lower rate 
for smaller corporations, Al] pre- 
cedent is against it. In the thir- 
ties, when many provinces were 
in this field, and again between 
1947 and 1951 when Ontario had 
its own corporation tax, the rates 
applied uniformly to big and 
little alike. 

If a province. decided on an 
11% tax rate, smull corporations 
would be paying combined 
federal and provincial taxes of 
22% which would be'10% higher | 
than their present rate. Large 


the ‘corporations would find their bill 


increased only from 45% to 47% 
of taxable income. 

In the draft federal bill now 
before Parliament, the Govern- 


ment has slipped in a new pen- | 


alty designed more effectively to 
discourage any province from 
levying “special corporation 
taxes”—that is taxes on other 
assets besides income, It. also 
tends to reduce any incentive On- 
tario might have had to stay out 
of a rental agreement on _per- 
sonal taxes. 

The new provision (Clause 9 
of the Bill) says that Ottawa will 
recover “as a debt to Canada” 
any deductions which it allows 
under the federal Income Tax 
Act in respect of special 
taxes. This is’a definite addition 
to the condition laid down in the 
Prime Minister’s letter to the 
-6,° 1956, . The! 
said that such deduc- 


tions might be recovered “from) 


any payments due to the Provin- 
cial Government arising out of 
aor proposals” (i.e, the new tax 

That meant that it could come 
out of the equalization payments 
to every province except Ontario. 
But it left no means of recovery 
from Ontario unless Ontario 
rented its personal income taxes 
to Ottawa. By not renting any- 
thing, Mr. Frost could, under the 
P.M.’s original statement, have 
avoided any recapture of deduc- 
tions made in of “special 
taxes.” Under the draft bill, 
Ottawa’s recapture is assured, It 
could come out of health or high- 
way grants or any other payment 
from Ottawa to Toronto. 


CAREERS 


Capital Wire 
To Open Branch 


In Vancouver 


Capital Wire Cloth & Manufac- 
turing Co., Ottawa, will establish 
a branch in the greater Vancou- 
ver area to keep pace with 
growth in the pulp and paper in- 
dustry. 

Capital is one of the principal 
suppliers of Fourdrinier wire to 
the industry. The new plant, 
which will. be located on the 
Annacis industrial estate, is result 
of long-term planning. Frank C. 
Bacon, who has been Capital’s 
sales representative in B. C., will 
be in charge of the new plant as 
manager,’ West Coast operations. 
It is expected that the plant will 
be in operation by end of the year. 

Capital Wire Cloth & Manufac- 
turing Co. was established in 1912 
and manufactures a wide range of 
pulp and paper mill wire cloth, 
each order “tailor-made” for cus- 
tomier’s requirements. f 








JUNIOR SALES EXECUTIVE 
AVAILABLE 


Age 34, proven record in sales, sales pro- 
motion, salesmen selection and training. 
Interested in position requiring adminis- 
trative ability. Presently employed. 








Box 829, The Financial Post, Terente 








New Abattoir Will 
Aid N. S. Farmers 


From Our Own Correspondent - 

HALIFAX—Nova Scotia farm. 
ers expect to reap considérable 
benefit from an abattoir — the 
first in the area — scheduled for 
operation next year. 

‘ Afrangements for the sale of 
4% acres of land on Bedford 
Basin to Nova Scotia Co-opera- 
tive Abattoir Ltd. have been 
completed with the city authori- 
ties, and tenders for erection of 
the building will be called short- 
ly. The new plant will include 
killing, processing, cold storage 
aud quick-freezing facilities, 

Amendments will also be made 
to city and provincial health 
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HIGHLY SUCCESSFUL PRODUCT 
DESIGNER AVAILABLE 


Presently on Management Team, reports directly to General Man- 


furnaces, space heaters, floor furnaces, remote type cooling units. 
Thorough knowledge of Sales and “essentials of doing good busi- 
ness." Previous positions held, Process Engineer, Manager of 
Production and Engineering, Chief Engineer, Experimental Engin- 
eer. Fully familiar with Canadian Congumer acceptance, ap- 
provals requirements, test procedures. Presently with firm doing 
1% million dollars business; wishes to associate with firm having 
larger potential and interested in becoming leader in respective 
field. Will consider Senior allied position. 


BOX 822, THE FINANCIAL POST, TORONTO 2, ONTARIO 
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regulations under which no meat 
may be sold commercially in the 
city unless it is government 
inspected. 








DIRECTOR WANTED 


QUEBEC REPRESENTATIVE AVAILABLE 


Bilingual sales executive with wide experi ance ip reais, 

Seetronic, x and oil hea “r — Par’ condi itfoning “equipment 
Would be interested in org ontreal for 
manufacturer in any of the above = 


Bex 809, The Financial Post, Toronte 
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to head Personnel 
Department. Must 
have experience in 
labour relations. 


Please state age, 
qualifications and 
salary required ~ in 
first letter. Housin 
will be available a 
mine property. 


Write to: General Manager, Con- 
solidated Denison Mines Ltd., 360 
Bay Street, Toronte, Ontario, 














Mechanical en 
vision, 
and reduction. Abso 


ineer de 





PLANT-MANAGER-SUPT. AVAILABLE 


17 years experience in plant super- 
roduction deve opment and research, manpower savings 
utely familiar with ‘all plant operations, 


Box 835, The Financial Post, Toronto 














EXECUTIVE AVAILABLE 


A thoro poughly qualified and ex- 
perien executive with a 
sound background in sales, ad- 
vertising, and management 
seeks a challenging opportun- 
ity with a medium or small 
sized company. 


DOUGLAS W. JONES 40 BRAESIDE 
ROAD, TORONTO, ONTARIO, 
MA. 5321 . 

















COMMUNICATIONS ENGINEER 


Used to responsibility and exercise of 


tion, through installation to final test- 
ing and operation. Experienced in 
dling high-level negotiations and 


Box 834, The Financial Post, Teronte 














SOFT DRINK PLANT MANAGER IN ONTARIO 


We needa man who is well trained in 


the soft drink business to take over 




















work, 
Box 826, The Financial Post, Bovente 











ADVERTISING MANAGEMENT 
POSITION WANTED 








Attention Building Supply 





Manufacturers and Distributors! 





OUR SALESMEN KNOW THE WEST! 


Our company, strong financially — long 
established in Western Canada —have an 
experienced sales staff in close touch with 
the urban and rural trade. They are now in 
a position to represent—on an &éxclusive 
basis — manufacturers or distributors of all 
building supplies or affiliated lines. 


Complete coverage in Manitoba. and Sas- 
katchewan plus very adequate coverage in 
Alberta and British Columbia. 


All replies in confidence, 
Box 801, The Financial Post, Toronto. 











PETROGRAPHER 


REQUIRED BY SHELL OIL COMPANY, CALGARY 
A Petrographer is required for the study of sedimen- 


tary rocks. Ph.D. or Masters with research experience 


in sedimentary petrography preferred. Address replies 
to Mr. P. F. M. McLoughlin, 1027-8th Avenue West, 
Calgary, Alberts, 
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by young man, age 31, Creative and 

planning ability, Sound experience 

in I npg mee B pace a pare lt mo 
motion, mar rese 

and publicity background, 


Sox 825, The Financial Post, Teronte 











A large -Canadian Company 


CHARTERED ACCOUNTANTS 


Chartered Accountants for its Toronto Head Office 
1. For duties in General Accounting including corpo- 


requires: 





CHARTERED ACCOUNTANT 
oung ding Natio ganization 
construction, requires eo comptroller for its Eastern 


sibilities to include finances, budget preparation and 
attractive profit PReply in 


sharing scheme. 
endoane recent photograph, and stating previous experience, an 
a Box 882, The Financial Post, Torente 











OPPORTUNITY FOR AN ECONOMIST _ 


Leading Canadian investment firm of national and inter- 
national scope requires Economist capable of handling 


rate general ledger and preparation of consolidated 


Popular and well patronized Golf Course located on beautiful financial statements. 


and interpreting banking and general economic statistics, 
Vancouver Island for sale. Includes lovely three bedroom house 


This recapture provision safe- 
guards 


es club room. 


the tota 


ing community, the potential 


and wife operation. 


if required. 
Full particulars of pro 


his nine hole Golf Course (68 acres) is a golfer’s paradise with 
almost year round operation. Present return over 12% net on 
tal purchase price. Revenues have been steadily increas- 

ing over the past nine years, and being located in a fast grow- 


he selling price of this prope 
reasonable and owner will give consideration to gran 


, buildings, equipment and price, 
will be supplied in brochure, to all genuine enquiries. 


Apply Post Office Box 788, Victoria, B.C. 


is considerable. Ideal husband 
is very 
terms 











MANUFACTURING 
COMPANY WANTED 


Canadian Subsidiary of U.S. heavy machinery Company 
desires to acquire a financial interest in an Ontario manufac- 
turing plant having good quality general purpose machine tool 
facilities. Will deal with principals only. All replies confidential. 


Box 828, The Financial Post, Toronto 














DISPLAY ADVERTISING 
RATES 
Teocette MR: ate tins, 1 14 sees, 
a a. date — 
avant be x Se Toronto by 


isplay advertising 
in section payable in advance. 





FINANCING 
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Canadian manufacturer 





METAL FABRICATING COMPANY 
WANTED 


is interested in 
of $750, 











io leads the way, then 
ensgnbee decide that it 


they can have both, The “equali- 
zation payments” will give every 
province except Ontario the same 
per capita yield from the “stand- 
ard taxes” (10% of personal in- 
come tax, nine percentage points 
on corporations and 50% of suc- 
cession duties) as those taxes give 
in the two “richest” provinces, | 
Catario and Quebec. They get 
that anyway. They also get the 
guaranteed federal floor as a safe- 
guard against a sudden drop in 
revenues. And anything else they 
collect for themselves is pure 
gravy. 

The addition of one pefcentage 
point to corporation income tax 
would give Ontario and Quebec 
a much larger increase in revenue 
than in any other province. But 
there is no province, except P.E.LL, 
which would not gain some tidy 

revenue by taxing companies at 
10% instead of the 9% which 


Ottawa gives up, (Newfoundland } 


has special reasons for renting its 
corporation tax: see page 1.) 

On 1954-55 figures, this is what 
each proyince would gain by en-| 764 
acting its own corporation income 
tax at 10%, instead of contenting 
itself with Ottawa’s offer of 9% :— 





the federal Treasury 
against losing revenue through 
having to grant deductions in 
respect of special “taxes on 
corporations. But it doesn’t 
necessarily safeguard corpora- 
tions against the taxes, If a 
province decides to tax, say, 
places @f business, that tax may 
be deductible from the corpora- 
tion’s taxable income under the 
federal Income Tax Act; and the 
deduction will eventually come 
out of the provincial revenues. 
But the corporation will still pay, 
and the province will still collect, 
64% of the nominal tax. (In the 
case of small corporations pay- 
ing cnly the lower rate of federal 
tax it would be 89% %.) 
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Shawinigan Net 
Up 35% in” 


MONTREAL (Staff)—Shawini- 
gan .Watere& Power Co. and St. 
Maurice Power Corp, report con- 
solidated net profit of $5,430,668 
or $2.02 per common share for the 
first six months of 1956, up nearly 
35% from $4,128,371 or $1.50 per 
share for the like period of 1955. . 

revenue increased by 
14.2% to $27,982,235 from $24,501,- 


2. For Special Studies in the Business Administration 
aspect of Sales and Advertising. 


Preference will be given to those between the ages of 
25-40 with knowledge of modern financial accounting 
procedures and techniques. Above average salaries plus 
comprehensive company-paid benefits are provided for 
the entployee and his family. 


Please write giving full particulars of age, cinebbies 


and experience to 


Box 827, The Financial Post, Toronto 











EXPERIENCED MATERIALS ENGINEER 


See Se ee, Soe a oe SS, 8 eee pees proces- 
— 5 writing to manufacturing firm which man 
wi initia t. Nine 


experience ~" audi tncee aaa 3%. Will 
anywhere in Canada. 


in the aircraft and engine field, 
BOX 831, THE FINANCIAL POST, TORONTO 











CAREER OPPORTUNITIES 


A national financial institution has position a openings in its organize. 
tion for men ag oy for major responsibili 


To qualify for these positions, applicants should have experience 
in Faxing detailed ag = statement analysis and assessment of 
eee ts ca sdtceinae and camebiveioes sal snake aa 
ce is an a and ag veness and s 
for advancement " “casental These positions will lead to future 
senior managemen 
Comprehensive oieae omg tH liberal re 
salary will be 


tirement = 
commensurate with qualifica 


offered. The 
proven ability. 


Reply in writing to: 
Box 837, The Financial Post, Toronte. 




















MARKETING RESEARCH ANALYST | | 


A 


N organized department of oil] company has 
por Lr ge tar Toponty Head Othe fr an Analyt 
mith general background and Rid a 


Preference given to applicants having a Master’s 

in related fields. Salary commensurate with avait 

This is an excellent opportunity to become associated with . 
an expanding organization and to enter the department in 

ite Govelonuned able 


Apply giving particulars of experience 
and qualifications to 


Box 836, The Financial Post, Toronto. 





Remuneration in keeping with experience and ability. 
Ample opportunity for advancement, together with com- 
pany benefits such as pension, group insurance, bonus, 
etc. 

Applications will be treated in strict confidence and 
should contain information as to education and experi- 
ence. Reply to 


Box 830, The Financial Post, Toronto 
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on sales, rh a pang 
ce as manager an 
email firm dealing in comp Uist 7 





Responsible, Versatile, Capable... . 
“with superior intelligence which he uses in a practical and realistic 
fashion” was the gg ae of an independent ement con- 
sultant service, after thorough tests of the advertiser's executive 
ability. Other people think their ju mt is correct. You can 
read the full report, f you think 1 do a job in your firm. 
My special skills include: . 

1. professionally < -— o photographer 

2. yperieneed write 


3. capable oie speaer (not orator) 
ce includes Bap bo ge ne oer ee life mon 


hable foods, 
i 
import-domestic 
purchasing, 


Seek position ers will use outlined above in connec- 
tion with executive il use special, sil ideally in public relations field; 
and believe Canada is a big country that I can find the 
opportunity I want ouutde of Toronto or Mon 


Pi seared, 5 Biden, Ses aS ee 
AN pox 624, The Financial Post, Toronto, Ont 


a me oped du 
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CITY TREASURER 


The City of St. James, Manitoba, population 28,000, 
requires a Treasurer. Salary range $5,500 to $7,200. 
Reply in writing giving age and full particulars of quali- 
fications and experience. 4 


J. 8. Hanma, Clty Clerk, 
2000 Portage Avenue, St. James, Winnipeg 12, Man. 




















A ad 
—— © 4 @rprwer* wo ~: 





G 


% Z os 
i 
7 


, 


ey “he te 
tw" lly sli: 

fe BLD, til 
tuple , 


THE FINANCIAL POST 


: 


logs being moved toward conveyor into pulp processing plant. Abundant supplies 
ow Ammonia make conversion to ammonia base cooking practical and economical, 


Do 


Ammoni 


in abundant supply 


offers many advantages © 


Canadian sulphite pulp processors have long been 
ready to capitalize on the many advantages of ammonia 
base cooking. Until recently, however, unfavourable 
conditions of supply prevented ammonia from being ready 
for general use in the industry. Now sulphite pulp pro- 
cessors Can use ammonia to increase production, improve 
product quality, and make more efficient use of Canada’s 
huge wood reserves. 


Future volume up 
The increased facilities‘ of the new Dow Ammonia 
plant assure supplies of more than adequate volume, and 


at a price level that is attractive to many mills. As aresult, 
conversion from. other processes is now practical as a 


long-term investment. All these factors add up to a great 
and enduring future for ammonia in the sulphite pulp 
industry. Other Canadian’ industries from mining to 
agriculture and from petroleum to refrigeration will also 
benefit from dependable supplies of ammonia. 
Other vital chemicals 

Many companies in many industries are already 
standardizing on Dow as a source for ammonia, chlorine, 
caustic soda, hydrochloric acid and other vital chemicals. 
One godd reason is the high quality of Dow products. 
Still others are the excellence of Dow delivery and Dow 
Technical Service. Write today for further information to 
our office nearest you. 


Dow Ammonia plays an increasingly 
important role in Pulp and Paper, 
Mining and other Canadian industries 
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DOW CHEMICAL OF CANADA, LIMITED TORONTO MONTREAL 
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Synthetics Look Stronger... 
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Textiles: Bright New Thread of Optimism 
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Primary Textile 


Makers View Future 
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Production looks 
to be firmly 
on the upturn... 


Decline in Canada’s 
share of market 
is leveling out... 


In spite of 
«a growing flow 


of imports. 


As a result 
textile employment 
is growing again . . 











There’s still lots to worry about in Canada’s pri- 


mary textile industry. But 


the downslide has been 


halted in most firms and in most sectors. The optimists 
—and they're: a cautious lot in this business—say the 


fog is beginning to lift. — 
Bright threads: 
e 1955 was better 


e 1956 has started better still 
e 1960 and 1975 prospects suggest a big, at- 


- tractive potential 
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Main reason is that sales, production and 


employment have been edging higher. 

And after taking stock of its longer term 
future, the industry sees greater opportuni- 
ties ahead in the form of a doubling of tex- 
tile consumption in the next 25 years. 


The long-awaited and much overdue up- 
trend began to emerge in 1955 and has ex- 
tended into the first half of this year. As a 
result, there is more optimism than there 
hes been for several years, 


There are still tremendous problems like 
foreign competition, high costs, low or non- 
existent profits, typical of those which the 
industry has faced for years. And, the cur- 
rent pickup is by no means general through- 
out the industry. 

Canadian textile executives are the first to 
realize these continuing difficulties because 
they have faced them for so long. There have 
been indications of upturns before, only to 
be followed by a faster drop. 

It is also understandable that current op- 
timism is reserved and spiced with a heavy 
flavor of caution. Most refuse to crystal gaze 
on the outcome of 1956 because they are too 
vitally engaged in the immediate problems 
at hand. 

Still, many are hopeful that sales and 
profits will improve this year. There is good 
reason to believe they will. 

The industry’s active program to dress up 
products, introduce new ones, increase effi- 
ciency, cut costs, and promote sales is begin- 
ning to show results. These determined efforts 
were reflected in generally improved finan- 
cial results last year and the aggressive cam- 
paign continues. 

While profit margins are still narrow, first 
quarter reports of textile companies indi- 
cated a continuation of the upward trend. 
The gains are important because the 745 
primary establishments in 218° localities in 
all 10 provinces employ one of the country’s 


- largest iabor forces—some 83,000 people— 


and have one of the top wage bills—$200 mil~+ 
lion annually. 


Struggle For Survival 
The improvement is a vital necessity to 
the industry in its life and death struggle for 
survival. Since 1950, the mortality rate in 


the deadly and unrelenting war to meet - 


foreign competition has been high. 


The casualty list includes five cotton mills 


normally employing 2,600 workers; eight syn- 
thetic fabric producers employing 1,200; 24 
cloth and blanket mills employing 1,400; nine 
burling and mending plants with a combined 
payroll of 200; 23 knit goods cturers. 

With results such as these, it is natural 
textile people are cautious when they talk of 
improvement. But in Dominion Bureau of 
Statistics figyres some indication is given of 
the better showing; 

In 1950, corporation profits (before taxes) 


< Sle nan Sa Pb re ape HLS od "hi PLEAS . 
It is'a story of ‘new capital investment, edu- 


\ meee. Seiing _cam- 
omy generally, and mostly hard work by 
executives and mill workers. 

"Through fashion shows and fabric displays, 
many companies have jointly. exhibited their 
wares from.coast-to-coast in Canada. Several 
at ‘have. been made to pierce the U. S. 
and pean markets. through similar dis- 
plays in New York, Paris, Brussels and Milan. 

In a continuing effort to teach Canadian 
consumers the value of good quality Cana- 
dian textiles, proper.use and treatment, a 
major step was taken in the'fall of 1955 to 
expand the industry program. This was 
through formation of Canadian Fabrics 
Foundation Inc. by a group of prominent 
textile companies. 


3 Sales Edging Up 

The big selling program is continuing un- 
abated -this year and sales are edging up. 
Companies are spending some $5 million 
annually on advertising and promotion. One 
Canadian company is said to have a program 
which is larger in proportion to sales than 
any other textile company of a similar nature 
in North America. 

Through large outlays on capital account, 
the industry has renovated plants, installed 
new equipment, replaced obsolete, and main- 
tained high production efficiency, secured 
lower unit cost per man-hour and improved 
quality. 

Between 1946 and 1955, capital expendi- 
tures amounted to $570 million including 
$378 million for new buildings, equipment 
and machinery, and $192 million for repairs 
and maintenance. Of this sum, $150 million 
was for new synthetic capacity. Total out- 
lay for this year is estimated at $53.3 million. 

In addition, most large companies have 
their own research facilities and full use is 
made of facilities that are available else- 
where. As a result, the industry has led 
the world in development of certain ma- 
chinery and products. 

Canadian mills have been among the first 
in the world to instal Raper Autolevellers 
and the Raper Drawing system, the Ambler 
system of superdraft spinning, newly devised 
top braking and fibre blending machinery, 
Pacific and Turbo converters, the new direct 
spinner for synthetics, automatic cotton pick- 
er coritrols (a Canadian invention), super- 
high draft cotton spinning frames, and the 
latest in weaving and knitting equipment. 

The expenditures have been made to bring 
labor efficiency and quality to as high a peak 
as possible rather than to increase produc- 
tion. Modern looms and spindles are more 
productive than prewar ones. But in the 
cotton industry increased productivity has 
been almost counterbalanced by reduction 
from 22,849 to 19,086 in the number of looms 
in operation. 

In the synthetic weaving industry, the 
number of looms has doubled while the mar- 
ket has grown by 121% but improvement in 
loom design would do no more than accom- 
modate this extra market. 


Market 
Despite efforts in these : Soe 
the Canadian textile ; > 


« « 
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yards of fabric compared with 364 million 
in 1954. Employment in March this year was 
83,183 people, the highest level since 1953 
when an average 88,815 were engaged in 
work. This represents an increase of 4,663 
over March 1955, and 6,372 over the 1954 
average. 


Another problem is that every. Canadian 
plant must be a multi-purpose operation— 
none can operate solely on one type of fabrie 
although specialization in the U. is com- 
mon. This creates a host of other culties, 
including higher labér costs, more variety of 
raw materials to stock and control, more 
frequent machine changes, more production 
and management planning, sales organiza- 
tion, inventory and delivery control. 

And, of course, Canadian consumers still 
attach a good deal of importance and 
glamour to the word “imported’ in their tex- 
tile purchases. Re 

While the industry is completely aware of 
these probl it. can’t control ppv ae 
ones like tariff reductions: But the ones 


@an tackle, it has done so with vigor. 


Higher Output Future Aim 

That is why, despite their troubles, in- 
dustry predictions for the long-term, pre- 
sented this year before the Gordon Commis- 
sion on Canada’s economic outlook,.point to 
higher production. | | 

In 1980, for example, based on a projected 
population of 25 million, consumption of all 
textile fibres in Canada is expected to be 
double the present annual rate of 350 te 400 
million pounds. 

Man-made fibres, which account for about 
25% of all textile fibres used in Canada, will 
reach an estimated 40% of the projected 
market in 1980, the industry believes. Sales 
value of its yarn and fibre will likely rise 
from $80 million to $250 million. 

By 1975, it is foreseen that total Canadian 
demand for woolen and worsted cloth should 
rise from the present 36 million yards to 83 
million. Canadian production should reach 
50 million yards (20-25 million in recent 
years) even if the industry doesn’t hold its 
present 63% of the market. 


The growth will be helped by individual 
company and industry promotions under 
way. Here are a few highlights of some com- 
panies in their drive to boost sales: 


Canadian Chemical & Cellulose Ce, has 
established a fabric promotion department 
which will provide a service unique in Can- 
ada. By promoting and: merchandising fabrics 
among its yarn customers as well as garment 
manufacturers, ‘ retailers and consumers, 
company hopes to stimulate increased con- 
sumption of its yarns in the fashion field. 
The campaign is geared to developing larger 
markets for acetates and tri-acetate yarns. 

Canadian Celanese Ltd. has introduced 
many new products and styles and has been 
able to keep up sales and profits on this basis. 
New products include:. Celachrome yarns, 
voluminous fibres and yarns, crystal fibre 
and filament yarns, super strong yarns, tri- 
acetate fibre called Trilan, carpet yarns. It 
is only through these new lines that the com- 
pany has been able to start sales edging 
ahead after the drop since 1952. 

Dominion Textile Co. has launched an in- 
tensive advertising and sales promotion pro- 
gram to build further consumer acceptance 
of their fabrics, particularly those cottons 
sold by the yard over the counter in retail 
stores. ‘ 

The company recently installed what is 
described as the world’s largest and most 


efficient process for the high-grade bleaching 


of cotton cloth at Magog, Que. The cloth goes 
through the range in “open width” form 
and results in more even and complete 
bleaching. In a work week, about 500,000 
yards of fabric can be handled. 

In the near future, another range to handle 
fabrics in “rope” form will go into operation. 
Even its warehousing is being carefully re- 
vamped, including a new warehouse at Ma- 
gog, to make its operation efficient and com- 
petitive. 

Canadian Industries Ltd. is using product 
displays and fashion shows this year te 
acquaint retailers and consumers with Tery- 
lene. An active campaign of yarn and fabrie 


How the textile industry is striving for a 
bigger business bite is told in a special report 
on page 34, 


conceived to promote selling more nylons to 
Canadians. TV was selected as the main 
medium for promotion because it permitted 
demonstrating qualities of the product in 
the home. 


Cottons Brightest Spot 

As far as the industry generally is con- 
cerned, cottons are the brightest spot at 
present. Prices have been fairly firm in the 
last few months, Inventories are healthy. 
There has been more forwarding booking. 

In the first quarter, bookings of cotton mills 
in Canada amounted to $30 million compared 
with $20 million in the like period of 1955. 

In the first four months, bale openings, a 
good barometer to industry activity, were up 
7.1% over the like 1955 period. A strike at 
some mills resulted in a slowdown in May 
and June and first half results are thought 
to be about last year’s level. Undoubtedly an 
important factor in the first quarter splurge 
of business was buying in anticipation of the 
str ike . 

Although Canadian shipments of cotton 
fabric by mills are higher, imports are also 
up. As a result, Canada has only been able 
to hold its own with 55% of the market. 

In Canada’s synthetic fabric industry, pro- 
ducers are watching with concern a recent 
slowdown in mills of some of the big U. S. 
producers. Although Canada’s fabric ship- 
ments were up by eight million yards at 92 
million yards in 1955, mills shipped only 23 
million yards in the first quarter this year 


‘compared with 25 million in the like period 


of 1955.. 

Imports take about 27% of the market now 
compared with only 10% five years ago. 
Shipments from Canadian mills were hit by 
the long, slow spring. 

In the domestic wool textile industry, the 
slight improvement in employment and pro- 
duction last year is interpreted as a welcome 
indication that the disastrous conditions of 
1954 are receding. The upward trend has 
continued this year. 

Prices are still marginal. Low priced vol- 
ume imports will hold back any marked im- 
provement in price in near future. 

So the stories go. But textile men have 
learned you can promote sales. Theig prob- 
lem now is to continue to impress the public 
of the importance and value of buying Cana- 
dian. 
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What's Ahead for Textiles 


Employment 


Total Clothing Sales . 3 *-*« 28 - ” ‘ # 0.2 ¢ 


(Cdn. Products + imports) 


Sales of Canada-Made Clothing* .. + 
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Textile Business Improvement Is Hit-and-Miss 


Aim To Please Home Market 


With Good Quality and Styling 


The improvement in textile business is a hit- 


and-miss affair. 


On the whole, however, most firms in most 
fields in the industry have benefited. 

An important factor: Good business in other 
countries has taken some of the distress-priced 
foreign merchandise off the market. 

Another: Manufacturers here have been: 
stressing qualities and styles particularly suited 
to the Canadian market. 

How leading Canadian general textile firms 
are doing is fold in these company reports: 


Acme Glove 
& Apparel 


Acme Glove & Apparel Ltd. 


had plants located at 
St. Tite and Mont- 
real. 


All of company’s assets have 
been liquidated and the pro- 
ceeds are being distributed to 
the first mortgage bond holders. 
An initial distribution of $24.66 
per $100 has been made by the 
trustee, Montreal Trust Co., and 
. @ further distribution — which 
will not exceed $1 per $100 — 
may be forthcoming, depending 
on settlement of a still out- 
standing claim. 

Company was formerly 
known as Acme Glove Works 
Ltd. Control of the company 
was acquired early in 1949 by 
J. Louis Levesque, ee ay of 
Credit Interprovincial 
Montreal. A year later, Gane’ 
ner & Co. purchased control 


acting as agent for Albert 


. Gould, Toronto, and hig broth- 


Auto Fabric 
Products 


Auto Fabrice Products Co., 
Montreal, manufacture automo- 
bile seat covers and allied 
ucts as well as household baby 
Swings. Company is among the 
largest manufacturers of auto- 
mobile seat covers in Canada. 

It operates two warehouse 
branches, one in Toronto, the 
other in Regina. Early last year 
a warehouse formerly operated 
in Vancouver was closed. 

A wholly owned subsidiary, 
Ww Products Ltd.—which 
manufacture metal products — 
experienced another successful 
year in 1955 company reported. 

Company’s net profit in 1955 
was $53,883 which compares 
with a loss of $70,279 (after a 
credit of $26,811 recoverable in- 
come tax), Profit in- 
cludes $4,200 dividend from the 
subsidiary company Warescot 
Products Ltd. Current assets as 
at Dec. 31, 1955, were $532,049 
while current liabilities were 
$307,019. Company netes that 
capital position im- 
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Montrose Worsted Mills 


Manufacturers of 


FANCY WORSTED SUITINGS 


Granby, Que, 
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proved by $53,127 during the 
year but has not yet fully re- 
covered from the effects of the 
loss sustained in 1954. 

Resumption of payment of 
dividends has been postponed 
because additional working 
capital will be required through- 
out 1956 to assist in financing 
the anticipated expansion in 
company’s business. The financ- 
ing is expected to go chiefly 
into larger inventories. 


Ayers Ltd. 


Ayers Ltd. manufactures pulp 
= paper makers’ felt, cotton 
and asbestos dryer canvas and 
transmission rope. It also has a 
piece goods and blanket divi- 
sion. 

Tweeds, polo cloth, overcoat- 
ing, etc., are among the im- 
portant products of the piece 
goods mill. Wool blankets, 
traveling rugs etc., are produced 
for domestic and out-door use 
and blankets and machine 
clothing for printing and stereo- 
typing. 

Company recently joined 
Scapa Dryers Ltd., of Black- 
burn, England, in establishment 
of a plant at Waycross, Georgia, 
in the United States. Operated 
under the name of Scapa Dry- 
ers Inc., the plant is manufac- 
turing dryer felts for the paper 
making industry. 

This firm is also in the pro- 
cess of establishing a subsidiary 
plant in British Columbia. An 
industria] site has been obtained 
in North Vancouver. Dryer felts 
will be produced at the B, C. 
plant. 

Ayers was established in 1870, 
is privately owned. It is one 
of the largest suppliers of tex- 
tile supplies to the pulp and 
paper industry. President is 
Gilbert Ayers. 

Company’s mills at Lachute, 
Que. employ between 600 and 
700 workers. 


Brantford Cordage 


Brantford Cordage Co., Brant- 
ford, Ont., is engaged in the 
manufacture of a complete line 
of hard fibre cordage products, 
consisting of binder, baler and 
tying twines and rope. It sup- 
plies these products to the 
Canadian and U.S. markets. 

Net profit for the year ended 
Oct. 31, 1955, was $341,486, 45% 
higher ‘than net profit of $235,- 
527 in previous year. Earnings 
were equal to $5.69 ($3.93 .in 
previous year) per class A share 
and $3.52 ($2.19) per class B 
share. Dividends amounted to 
$1 ($1) per A share and 50c 
(nil) per B share. 

Baler twine and binder twine 
sales volumes were slightly 
above previous year and rope 
and tying twine sales also show- 
ed a small improvement. . 

Raw material costs remained 
relatively stable with result 
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Whether your business 


is large or small 


« » The Canadian Bank of Commerce is well equipped to look 


after all your banking requirements. With the wealth of experi- 
ence gained since 1867, assets of more than 2 billion dollars and 
with more than 725 branches across Canada, The Canadian Bank 
of Commerce renders a’ service to businesses large or small. The 
manager of your nearest branch will give you a courteous welcome. 


THE CANADIAN | 
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LONDON, ENGLAND 


Branches outside Ceneda: 
NEW YORK | 


SEATTLE 8 =6- PORTLAND, OREGOR 


SAN FRANCISCO LOS ANGELES BRITISH WEST INDIES 


_ RESIDENT REPRESENTATIVE, CHICAGO 
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years company did not have to 
absorb a write-down in inven- 


. tory values. Imports into com- 


pany’s markets reached highest 
percentage of total consumption 
on record. “s 

Capitalization outstanding at 
Oct. 31, 1955, included 60,000 
class A shares, no par, and 80,- 
000 class B shares, no par. 


Caldwell Linen 


Caldwell Linen Mills Ltd, 
manufactures fine linen table- 
cloths, towels, terry bath towels, 
napkins, ete. and fine cotton 
goods complementary to the 
linen business. Operations in- 
clude winding raw yarn, warp- 
ing, weaving, dyeing, bleaching 
and finishing. 

Products are marked under 
the trade name “Caldwells 
Golden Thread” and, in addition 
to sale for private use, are sold 
extensively to railway compan- 
ies, Steamship companies, hotels, 
hospitals, etc. 

Company is currently build- 
ing a new $1%-milHon plant one 
mile away from the site of its 
former plant at Cornwall, Ont. 
The move was made necessary 
by the St. Lawrence Seaway 


development which will cause ~ 


flooding of the former plant 
site, The new plant, located on 
a 20-acre site will contain 150,- 
000 sq. ft. of floor space as op- 
posed to 100,000 in the old plant. 


The company hopes to move 
into-its new plant late this year. 

Net profit in 1955 was $85,440 
compared with $36,021 in the 
previous year. This represents 
earnings of $5.70 on first prefer- 
red shares, $2.52 on second pre- 
ferred and $1.07 on common, 
compared with $2.40 on first 
preferred and 54c on second pre- 
ferred with no earnings avail- 
able for common in 1954, After 
giving effect t6 the participation 
feature, earnings on second pre- 
ferred and common shares were 
97c in 1955. 

Sales volumes, described as 
slow during most of 1955, im- 
proved in the latter part of the 
year although profits were on a 
marginal basis due mainly to 
foreign competition. 

Working capital as of Dec. 31, 
1955 was $1,963,017 compared 
with $1,842,820 one year earlier. 
Current assets were $2,171,731 
while current liabilities were 
$208,714. Funds received from 
Hydro-Electric Power Commis- 
sion of Ontario for expropria- 
tion of the plant ,represent the 
major part of investments total- 
ing $1,045,753 in 1955 and will 


be used for construction of the 


new plant. 


Cdn. Converters 


Canadian Converters’ Ce. 


manufactures directly and 
through subsidiaries shirts, py- 
jamas, juvenile apparel, work 
clothing, dresses, blouses, gowns 
and lingerie, “The fabrics are 
not woven by the company but 
purchased and converted into 
apparel with the exception of 
some highly specialized mater- 
ials which are woven by the 
company for its lingerie depart- 
ment. 

Products are sold throughout 
Canada, and exported to. the 
West Indies. Sales offices are 


maintained at Montreal, To- 
ronto, Winnipeg, Vancouver, St. 


John’s, Nfid., Bridgetown, Bar- 
bados, Georgetown,’ British 
Guiana, New York and London, 
England. 


Net profit in 1955 was $62,614 
compared with $20,173 a year 
earlier. This represents earn- 
ings of 90c on class A and 3le 
on class B shares compared with 
earnings of 29c per share on 
class A shares only in 1954, 


Increase in company’s sales 
volume experienced during the 
past year has been well main- 
tained during the first quarter 
of 1956 and all indications point 


- to continued progress. President 


D. S. Dubin. says company is 
continuing its now three-year- 
old program whereby marginal 
operations which are not profit- 
able are discontinued in favor 
of expanding the remaining di- 
visions along more efficient 
lines and to seek diversification 
both in the textile industry and 
other fields. 


Operation of company’ s 


received a dividend of 
$7,000 on its investment in an 
affiliated company. 


In July, 1955 company pur- . 


chased controlling interest in the 
Alexander Building Corp., 
Montreal and later in the year 
moved its offices and show 
rooms to the St. Catherine St. 


Can. West Cordage 


Canada Western Cordage Ceo., 
Vancouver, manufactures a 
complete line of manila and 
sisal rope, lines and fine twines, 
bearing the trade mark Sentry. 
It has a plant at New West- 
minster, B.C. 

Chief markets are in the four 
western provinces, and company 
also has an export trade with 
British West Indies, British 
Guiana, Venezuela and Guate- 


Financial figures are no longer 
made available for publication. 
Net profit for the year ended 
Sept. 30, 1952, was $50,380, 65% 
lower than net profit of $143,- 
849 for year. Earnings 
were equal to $1.54 ($4.33 in 
previous year) per class A share 
and 82c ($3.12) per class B 
share. Dividends amounted to 
50c (50c) per A share and 80c 
(60c) per B share. 


Capitalization outstanding at . 


May 31, 1956, included 30,372 
class A cumulative convertible 
noncallable preferred shares, no 
par; and 43,628 class B shares, 
no par. 


Dominion Corset 


Dominion Corset Co, produces 
women's foundation garments 
and accessories on a large scale. 
Founded in 1886, it has a plant 
in Quebec City and established 
trade names include Gothic, Nu- 
Back, Lelong ‘and Sarong. Com- 
pany has exclusive use in Can- 
ada of al, the patents and trade- 
marks on all its lines as well as 
on Cordtex Fabrice, which it 
developed. 

Use of basic patents and 
trademarks under the license is 
permitted in several other coun- 


, tries including the U. S.,.U. K., 


Australia, New Zealand, France 
and Belgium. The U. S. is the 
company’s most important 
source of royalty income. 

During the past year, com- 
pany introduced a new line — 
Daisy Fresh Garments—made of 
special material treated by a 
sanatizing process. , 

Company reports its opera- 
tions for the current fiscal year 
are well ahead of 1955 with 
sales running about 10% higher 
than last year. Production is 
proceeding normally, and com- 
pany anticipates an over-all 
10% increase for 1956. Profits, 
it is reported, should also be 
somewhat better than 1955. 

Net profit in 1955 was $248,- 
281 compared with $130,149 a 
year earlier, Net sales at $5,517- 
052 were slightly lower than 
$5,595,392 in the previous year. 
Current sane as at Dec. 31, 
1955, of. 482 com. 
$3,060,734 Teer er while 
current liabilities at “$298,405 
were slightly higher than cur- 
rent liabilities of $271,892 in 


e with 


1954. Total assets of $3,767,838 
compare with $3,628,044 in the 
previous year. 


Esmond Mills 


Esmond Mills Ltd. manufac- 
tures blankets and bathrobe ma- 
terials of cotton and part wool 
as well as napped fabrics. Mill 
is at Granby, Que. and employs 
about 300 persons. 

The firm is now a private 
company and no financial stete- 
ments are published, All second 
preferred and common shares 
are held by Beacon Manufac- 

Ce., Swannanoa, North 
Carolina> In 1953 company re- 
deemed all outstanding 5% 
cumulative rédeemable $20 par 
preferred shares, 

During the year company 
added a 20,000 sq. ft. addition to 


its Granby plant in order to. 
working 


provide additional 
space. The mill is running 
“pretty well” at capacity and 
company officials say business 
outlook for the balance of 1956 
is “fair.” 

Latest financial figures avail- 
able are for 1951 when. net 
profit was $114,517 and assets 
as at Dec. 29, were $1,424,370. 


Fibre Products 


Fibre Products of Canada 
Ltd., Brantford, Ont., manufac- 
tures seat cushions, trunk rugs 
and other similar accessories for 
automobiles and trucks. Com- 
pany also manufactures pads 
for underneath rugs, fillings for 
mattresses and other upholster- 
ing material. Main « products 
are made of cotton, jute and 
hair. It also manufactures ruo- 
berized hair products. 

Company expects to show a 
profit for the year ended June 
30, 1956. It has more than made 
up for the loss of business due 
to the strike at General Motors 
Corp. Canadian plants (lasting 
from mid-September 1955 to 
mid-February 1956). Business 
in the last quarter was the best 
in year. 
months company has rented 
most of former Windsor plant. 

Fibre Products plans to in- 
troduce a new product, plasti- 
cized jute, which it will manu- 
facture under license from 
Burlington Mills,, New York. 
Prospects for the current year 
are very favorable, President 
S. J. Zacks told The Post. 

Net loss for the year ended 
June 30, 1955, was $117,768, 
compared to net loss of $37,449 
for previous year. Deficit was 
equal to $19.88 ($6.32 in pre- 
vious year) per 5% preferred 
share, 61c (20c) per 3% prefer- 
red share and $1.92 (70c) per 


‘common share. Company paid 


no dividends in 1954-55 fiscal 
year but in previous year paid 
50c per 5% preferred share. 


July 28, 1956 


Affair 


Dividend arrears on 5% stock 
amounted to 75c per share at 
Dec. 31, 1955. - 

Sales in the first half of year 
suffered from the strike at the 
Ford Motor Co. of Canada. 
However, situation improved in 
second half despite disruption 
of operations caused by move to 
Brantford from Windsor. 

Inventories were valued at 
$270,168 ($192,534). 

Capitalization outstanding at 
June 30, 1955, included $120,000 
6% first mortgage bonds, due 
1956-59 (after payment of $40,- 
000 due May 1956); 5,925 5% 
cumulative redeemable prefer- 
red shares, $10 par; 198,000 3% 
noncumulative redeemable sec- 
ond preferred shares, $1 par; 
and 66,000 common shares, no 
par. 


Great West Felt 


Great West Felt Co., Elmira, 
Ont., owned and operated one 
of the largest heavy footwear 
plants in the country, manufac- 
turing felt footwear and other 
felt products, leather, nylon 
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overboots and fabric and nylon 
casuals. Traa marks included 
Great West, Polar King, Polar 
Queen and Cold Proof. 
Operations in July, 
1955, when company decided it 
was impossible to carry on in 
(Continued on page 25) 
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‘401 LOGAN AVENUE, TORONTO, ONTARIO 
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637 Craig Street, West, Montreal, Quebec 
440 Alexander Avenue, Winnipeg, Manitoba 
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a revolutionary new development in lightweight 
insulation for sportswear 


@ WARMTH WITHOUT WEIGHT — 
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keeps the 
cold, wind and wet. Yet, Ye" Ensolite weighs 
only | o2, per square firl 
Gorments lined with Dominion Emolite provide 


NO ORDINARY LINING MATERIAL—but an amazing, lightweight 

unicellular plastic, Dominion Ensolite gives to jackets, 

pants, vests, boots, shoes, snow suits, etc., unique 

properties of insujation, buoyancy and non-absorption (won't 

soak up watér or perspiration). . 
Garments lined with Dominion Ensolite are ideal for sports, 

outdoor work and casual wear. Ask for products lined with 


Dominion Easolite at better sporting goods outlets. 
| For complete information 


write to: 


Special Products Division, 550 Papineau Avenue, Monttesl: 
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How Leading General 
Producers Are Doing 


(Continued from page 24) 
such a rapidly diminishing mar- 
ket for the type of goods it 
manufactured. 

In May, 1955, doeiitechdece 

authorized company to rent 
buildings in their \ entirety. 
Company rented these on a 
three-year lease beginning June, 
1955, with an option of renewal 
for a further five years for a 
gross revenue of $15,400 an- 
nually. Owners are to keep 
buildings in repair and pay 
municipal taxes and insurance. 
Company is applying net profit 
to reduce bank loan, which 
amounted to $78,085 at Dec. 31, 
1955. 
_ Consolidated net loss after 
depreciation for 1955 was $7,560, 
compared to net-loss of $103,- 
286 for 1954. Deficit was equal 
to 3le ($4.21 in previous year) 
per preferred share and 56c 
($3.26) per common share. No 
dividends were paid in either 
year. Preferred dividend arrears 
amounted to $1.62% per share 
at year-end. 

Capitalization outstanding at 
Dec. 31, 1955, included 24,525 
cumulative convertible noncall- 
able preferred shares, no par; 
and 35,475 common shares, no 
par. 


Harding Carpets 


Harding Carpets Ltd., Brant- 
ford, Ont., manufactures rugs 
and carpets, specializing in 
* seamless Axminster and Wilton 
rugs. All the weaving and fin- 
ishing departments were con- 
solidated in the Brantford plant, 
whereas the carpet wool spin- 
ning operations are concentrat- 
ed in the Guelph, Ont., plant, as 
the result of changes made in 
1954-55. Company also manu- 
factures all types of wool and 
synthetic yarns, 

The worsted spinning division 
manufactures hand knitting 
yarns under the trade name of 
Harding Yarns, previously sold 


under the name. of — 


Yarns. 

Sales offices are nihintained 
in Toronto, Montreal and Van- 
couver, 

Net profit for the year ended 


Oct. 31; 1955, was $198,492, 1.7% 


higher ‘than net profit of $195,- 
192 in previous year. Earnings 
Were equal to 85c (84c in pre- 
vious year) per common share 
and dividends amounted to 60c 
(80c) per share. 

There were substantial non- 
recurrent moving expenses. Sale 
off surplus equipment resulted 
in a $650,461 reduction in net 
profit. Capital. expenditures 
amounted to $331,577. 

The drop in over-all sales to 


$6,774,000 ($6,805,000) was due 
to lower volume in worsted 
spinning division. Carpet divi- 
sion sales were 9% higher. 
However, large imports are 
affecting prices and profit mar- 
gins. 

Carpet division ‘completed 
most of its large-scale, moderni- 
zation program to cut costs and 
improve its competitive posi- 
tion. Company is continuing 
this program in the worsted 
spinning division. Hand-knit- 
ting section of this division is 
producing a higher proportion 
of total sales volume than ever 
before. 

Capitalization outstanding at 
Feb. 16, 1956, included $1.2 mil- 
lion 4% series A serial deben- 
tures, due Feb. 15, 1957-66; and 
234,204 common shares, no par, 


Hafner Fabrics 


Hafner Fabrics of Canada 
(1954) Ltd., operates a mill at 
Granby, Que., formerly owned 
by Verney Corp. of Canada Ltd., 
which went into liquidation in 
1954. 

Assets of Verney Corp. were 
acquired by Hafner Associates 
of New York through its Cana- 
dian subsidiary, Hafner Fabrics 
of Canada. Last year, control 
in Hafner Associates was ac- 
quired by another VU. S, firm, 
Burlington Industries, In Sep- 
tember of 1955 control in Haf- 
ner Fabrics of Canada was 
acquired from Burlington In- 
dustries by Hans Jost, Montreal. 

The company manufactures a 
wide range of elasticized fab- 
rics, upholstery and drapery 
material: and dress fabrics, In 
addition~it weaves special fab- 
rics for the automobile industry. 

Since acquiring the mill at 
Granby some $150,000 has been 
spent on new equipment, Com- 
pany is currently pursuing a 
policy of diversification. 

Financial statements are not 
submitted for publication. 


Holden Mfg. 


Holden Mfg. Co., Ottawa, 
produces tents, awnings, and all 


~ canvas products, sleeping robes, 


safari beds, hunting, working 
clothing as well as certain items 
of sports clothing. 

It has two large factories at 
Ottawa and Hull which have a 
total floor space of 75,000 square 
ft. 


During the year company dis- 
continued manufacture of sport- 
ing goods equipment, such as 


“baseball and hockey gloves, 


uniforms, etc. 
In 1955 company became in- 


$578,814. 


was rejected by the major cre- 
ditors. Subsequently a new 
proposal wds approved by 
which unsecured creditors will 
be paid off at 5c on the dollar 
starting Dec, 1, 1956 and sub- 
sequently 5c on the dollar every 
month thereafter until they 
have been fully paid off. 
Company ‘has made consider- 
able efforts to cut down ex- 
penses and program to date has 


been successful, It expects a small 
‘profit.in 1956 operations. Current 
volume of orders is termed good 
and backlog fairly high. 


Company has coast - to - coast 
distribution of its products in 
Canada and within the last two 
years has bolstered up its 
representation in Western Can- 
ada. Recently it established 
complete representation in the 
United States, While the suc- 
cess of this latter venture is 
slightly below expectations, 
company observes that it will 
probably take considerable time 
to become established in the 
U. S. market. 


Net loss for 1955 was $115,807 
which compares with a net loss 
of $166,027 in the previous year. 
Current assets as at Dec, 31, 
1955, were $947,152 while cur- 
rent liabilities were $1,347,709. 
Total assets were $1,711,321, 


Hubbard Felt 


Hubbard Felt Co. produces 
men’s and women’s hoods, straw’ 
hoods and braids at its Mont- 
real East plant. It also operates 
a dyeing and bleaching business 
for this class of merchandise. 
The company’s season really 
starts sometime in July. 


- During the past year com- 
pany has diversified its opera- 
tions by entering into the com- 
mission dyeing of yarn and knit 
goods, As such, it dyes yarns 
both for producers who have 
no facilities of their own or for 
the consumers who convert the 
yarn into various products. 
Company also handles un-dyed 
knit goods. 

Considerable capital expendi- 
tures have been made for equip- 
ment to permit company to ven- 
ture further into the commis- 
sion dyeing business. 

Busines: this spring is re- 
ported to have been disappoint- 
ingly slack but company is an- 
ticipating the fall season with 
“a little more optimism.” 


Net profit for the year ended 
Nov. 30, 1955 was $60,705 com- 
pared to $28,520 in the previous 
year, Current assets were $387,- 
717 while current liabilities 
were $98,810. Total assets were 
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abrics 


lead the world in 


fashion... 


Loadorship is a Buick tradition 
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et 
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Bruck Mitts LiMiTED maintain an esteemed sei in. Canada as the 
acknowledged pioneers in the development of néw fabrics. Possessing more 
“exclusives” in -wanted textile processes and finishes, their fabric range 
eovers almost every apparel field or end- use now in existence. - | 


The Bruck name and tradition are famous across Canada for high 
‘quality in fine fabrics. In their textile plants, modern equipment and facilities 
are applied with the skilled knowledge of trained fabric research techni- 
cians and designers, who ase constantly introducing and perfecting new 
fabrics and fibre blends; offering greater ee both fashion-wise and 


_ economy-wise, 


Bruck aie: the lead with fubtics of Hie texture-interest and practic. 
ality; for men's, women’s and children’s clothing, for home furnishings. 
ook valk rors for exciting advances into the world of fashion today 
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Trends in Fabrie Output, Use 


Apparent Supply per % 


1930- 
1935-39 
1940-44 
1945-49 


1950 
1951 
1952 
1953 
1954 
1955 


Production of 
All Fabrics* laperts Exports Supply Capita 





228 
298 
409 
368 
472 
435 
376 
388 
364 
374 


34 av. 
av. 
av. 
av. 


94 
116 
206 
248 
225 
229 
282 
283 
250 
286 


322 
411 
600 
602 
690 
655 
653 
666 
610 
655 
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(yd.) 
30.7 
37.2 
51.4 
47.6 
50.3 
46.8 
45.2 
45A 
40.1 
42.1 


Candn. 


71% 
72% 
66% 
5? Yo 
67 % 
65% 
57 Yo 
58 % 
59 /o 
56 %o 


panies have a good deal in 
common, such as purchase of 
raw materials. 

Additional shares of Wabasso 
were subsequently - acquired, 
some being purchased at $20 a 
share through issuance of 21,000 
common shares of Woods Manu- 
facturing at $40 a share. 

Company’s consolidated net 
profit for 1955 was $280,668 or 
43% higher than net profit of 
$196,262 in the previous year. 

During the year volume 
showed a modest improvement 
and while profit margins were 
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COSMOS IMPERIAL MILLS 


LTD. 
Head Office: HAMILTON, Ont. 
Manufacturers of 
INDUSTRIAL COTTON FABRICS 
Mills Located at: YARMOUTH, N.S., HAMILTON, ON, 


Selling Agent 
J. SPENCER TURNER COMPANY LIMITED 
HAMILTON -—— ONTARIO 


1955 ist @ 
1956 Ist Q 


. sult in 





108 73 
119 87 


e* 180 
206 


61% 
58 %/ 


* shipments for 1953 and subsequent years 





Scythes & Co. 


Scythes & Co., Toronto, manu- 
factures cotton waste, wool 
waste, cotton wipers, oiled 
clothing, bunting flags, and can- 
vas goods (including tents and 
tarpaulins) and is a distributor 
and jobber of cotton duck, 
cordage, twines and oakum. 


Company’s products are sold 
under name of Scyco and are in 
demand by railways, the mining 
industry, pulp and paper mills, 
power companies, construction 
and building contractors and 
other large industries. 


Company has warehouse and 
sales division at Toronto and 
Montreal. 


Consolidated net profit for 
the year ended Nov. 30, 1955, 
was $100,535, 34.7% higher than 
net profit of $74,650 for pre- 
vious year. Earnings were 
equal to $9.05 ($6.72 in previous 
year) per preferred share and 
$1.73 ($1.22) per common share. 
Dividends amounted to $1.25 
($1.25) per preferred share and 
$1 ($1) per common share. 

Company managed to secure 
a larger share of market both 
volume-wise and dollar-wise de- 
spite strong competition. Capi- 
tal additions to plant amounted 
to $33,722. 

Capitalization: outstanding at 
Nov. 30, 1955, included 11,110 
5% cumulative redeemable 
sinking fund preferred shares, 
$25 par; and 50,000 common 
shares, no par. 


Tip Top Tailors 

Tip Top Tailors Ltd., Toronto, 
is engaged in the manufacture 
and distribution of made-to- 
measure men’s and women’s 
clothing. Company has 57 stores 
and approximately 2,100 agen- 
cies all over Canada. Company 
also carries on a direct mail 
business. 

Haberdashery departments 
have now been established in 
all the bigger retail stores, and 
although these additional lines 
have meant an increase in in- 
ventories carried, company 
hopes that increased business 
from the diversification will re- 


selling ‘was introduced into all 
company stores by the end of 
1953, and a complete line of 
men’s ready-made suits, top- 


coats and overcoats were intro- | 


duced into the larger stores, 

Company owns a six-story 
plant in Toronto, and property 
and a business in Vancouver. 

Net loss for the year ended 
Dec. 31, 1955, was $176,213, in 
contrast to net profit of $11,816 
for the year ended Jan. 1, 1955, 
Deficit per share amounted to 
$1.47 (10c profit per share in 
previous year) and dividends 
amounted to 30c (60c) per 
share. 

Despite loss company reports 
operations improved consider- 
ably in fall compared to pre- 
vious fall, and this trend has 
continued into current year. 

Capitalization outstanding at 
Dec. 31, 1955, included $225,000 
3%% first mortgage serial 
bonds due 1957-59 (after pay- 
ment of $75,000 due Jan. 20, 
1956); and 120,000 common 
shares, no par. Company also 
had balances due on the pur- 
chase of properties amounting 
to $60,000 at year-end (after de- 
ducting $30,000 due in 1956). 


Tooke Bros. 


Tooke, Brothers Ltd., through 
subsidiaries, manufactures 
shirts, sport shirts, pyjamas, 
undertogs, neckwear, collars, 
handkerchiefs and paper boxes, 
etc. Its wholly owned subsid- 
iaries are Lou Heft, Inc., ac- 
quired early in 1951 and United 
Paper Box Co. 

Company recently moved its 
manufacturing operations from 
Montreal to a new modern one- 
floor plant at Cap de La Made- 
leine. The former Montreal 
plant has been sold and 50,000 
square feet leased back for 
warehousing facilities and sales 
offices. | 

The move to Cap de La Made- 
leine resulted in some disloca- 
tion of company’s operations but 
most of these have been over- 
come to date. Officials expect 
company will be completely re- 
established by the end of the 
year. One of the reasons for 
the move was the more favor- 
able labor market in that area 


‘which company expects will re- 


sult in substantial improvement 
in operations. 

Sales volumes, which were 

“disappointing” last 


profits. Credit . 


would have undoubtedly shown 
a small profit for the year. 


Company directors’ report 
they are confident that the 
move to Cap de La Madeleine 
will prove to be profitable in 
the long run, although the full 
Savings will not likely be real- 
ized for another year. Current 
assets as at Dec. 31, 1955, were 
$2,351,757 compared with cur- 
rent liabilities of $1,562,806. 
Total assets were $3,112,182. 
Funded debt consists of $600,000 
in the 5% sinking fund deben- 
tures due 1968 and capitaliza- 
tion comprises $125,000, 6% non- 
cumulative, redeemable prefer- 
red shares ($6 par) of which 
120,000 are issued and 150,000 
common shares, no par value, 
of which 120,000 are issued. 


Woods Mfg. Co. 


Woods Manufacturing Co. 
manufactures and sells yarns, 
unbleached sheetings, denims, 
ounce ducks, numbered ducks 
and industrial fabrics, jute, cot- 
ton, multiwall paper bags. It 
also makes such items as sleep- 
ing bags, paddings, twine, tar- 
paulins and a variety of canvas 
goods. . 


Company owns and operates a 
cotton mill at Welland, Ont., 
bag manufacturing plants at 
St. Lambert, Que., Winnipeg, To- 
ronto and Calgary; a factory for 
the manufacture of tents and 
other canvas goods at Hull, 
Que., and a plant for the manu- 
facture of sleeping bags at 
Ogdensburg, N.Y. 

In the fall of last year com- 
pany acquired control of Wa- 
basso Cotton Co. Control was 
acquired through purchase of 
155,000 shares of Wabasso stock 
at $21 per share. No immediate 
plans for changes in operations 
of Wabasso were announced. 
The lines of Wood Manufactur- 
ing are complementary rather 
than competing with those of 


, ducing upholstered furniture. 


Wabasso. However, the two com- 


somewhat better than in 1954 








they were still far from satis- 








factory in many lines, accord- 
ing to Vice-President and Gen- 
eral Manager H. R. Crabtree. 
Capital expenditures during 
1955 were $176,455 as compared 
with $290,606 in the previous 
year. 

In 1955 part*of the company’s 
investment in common shares 
was sold and the profit of 
$1,302,184 on this transaction set 
aside as a reserve. Company 
also declared a stock dividend 
to common shareholders by 
issuance of 75,312 shares of class 
B preferred stock ($1 par) 
which were subsequently re- 
deemed. A similar stock divi- 
dend was declared payable 
June 15, 1956 to shareholders of 
record May 31 and such shares 
were scheduled to be redeemed 
at par on July 16 of this year. 

Earnings of Woods-Dryden. 
Paper Bags Ltd. Winnipeg, 
capital stock in which is owned 
60% by Woods Manufacturing 
and 40% by Dryden Paper Co, 
was lower in 1955 than the pre- 
vious year. Company received 
dividends of $12,000 from this 
source which are included in 
its accounts, 





For quality broadlooms, car- 
pets and rugs — 


For quality machine and 
hand knitting yarns — 


Harding 


GARPET DIVISION BRANTFORD 


. 
Soles Offices MONTREAL 
TORONTO 
VANCOUVER 


Toronto Carpet: 


Toronto Carpet Mfg. Co., To- 
ronto, makés rugs, sold through- 
out Canada under the trade 
name of Barrymore Guaranteed. 
Rugs. 

Company has four operating 
subsidiaries: Barrymore Cloth 
Co. and Campbeliford Cloth Co., 
manufacturing woolen and 
worsted cloth for women’s and 
men’s wear, yarns and auto- 
mobile upholstery; J. Henry 
Peters Mfg. Co. making wom- 
en’s and men’s underwear; and 
Barrymore Furniture Co. pro- 


YARN DIVISION GUELPH 
Sales Offices MONTREAL 
TORONTO 

WINNIPEG 
VANCOUVER 


Harding Carpets Limited 


BRANTFORD GANADA 


Plants are in Toronto, Camp- 
bellford and Pembroke, Ont. 

Financial statements are not 
made available for publication. 
Outstanding capital stock con- 
sists’ of 10,000 commen shares, 
par $100. 
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Cotton Producers More Optimistic 


TN ane, a, Best Since °50 For Cottons? 


company. Brand names are : 
Yarmouth, Ontario and Imperial. Fabric 

‘ Plants are at Hamilton, Ont. Shipments 
and Yarmouth, N.S. Sales in 
Canada are handled by a wholly 
owned subsidiary, J, Spencer 
Turner Uo. 

Consolidated net profit amoun- 
ted to $383,308 in 1955, an in- 
crease over the $297,969 reported 
the year before. It was required 
by the Department of National 
Revenue that the company’s 
process inventories, which from 
its inception had been valued 
on a base stock method, be re- 
valued on a replacement cost 


But Prices Remain Low 
And Profit Margins Vall 


Cotton textile producers are more opti- 
mistic. 

A slowdown due to strikes cut production in 
May and June, but first half total about equaled 
1955. | 

Prices aré still low and profit margins small. 
For some firms, the improvement has meant 
only a reduction of losses; for the others, a very 


Apparent % 
Market* Cdn. 
Apparent 1 
336 71 
456 52 
520 
488 
492 
504 
460 
508 
580 


bringing textile fibres’ 
of the future 





Imports 


1935-39 av. ..«s. 
1945-49 av. ..0> 
St bon oeaevens 
EVGE 666 bo00 ¢es0 
SUED wétasissece 
BUS. dé eceeeb ees 
arn 
i ecsacenobes 


240 96 
248 220 
324 200 
292 204 
252 244 
268 240 
256 208 
280 240 
312 272 
*Apparent Market = Shipments + Imports — Exports 





to Canadian families now 








minion Textile Co. in 


modest increase in earnings. 


Here’s how major Canadian cotton textile 
companies are progressing: 


Cdn. Cottons 


Canadian Cottons Ltd. manu- 
factures cotton piece goods un- 
der the trade name “KingCot.” 
Work clothing fabrics include 
denim, panting, chambray, cov- 
ert, flannel, drill, twill, and 
Canton flannel. Sportswear fab- 
rics include «sports denim, drill, 
twill, poplin, shirting and flan- 
nel. Other. products are awn- 
ing, mattress, ticking, eider- 
down, flannelette (striped and 
plain), interlining, pocketing, 
flannelette sheeting; yarns un- 
bleached, bleached and colored 
for knitters, weavers, braiders 
and industrial users. Finished 
products include diapers, flan- 
rielette blankets, blended fibre 
blankets, crib blankets and 
packaged yarns. 

Company owns and operates 
three mills: Ontario Mill at 
Hamilton, Ont., and the Dundas 
and Canada mills at Cornwall, 
Ont. Company also owns water 
power at Cornwall, Ont. 

A new converting plant at 
Cornwall, Ont., went into op- 
eration last year. One mill is 
operated at Saint John, N.B., 
through Cornwall & York Cot- 
ton Mills Co., a subsidiary. An- 
other mill at Saint John was 
sold. 

Consolidated net loss for the 
year ended March 31, 1956, was 
54.8% lower than for the pre- 
vious year, at $605,242 against 
$1,338,955. 

Improvements were due to 
' higher sales volume in cotton 

textile industry, firmer tone of 
: price structure within industry, 
halt in the downward price 
salll af dlctpaas prices, President 
at prices, President 
L. C. Bonnycastle said. 

Increased sales volume occur- 

Bes: in the iether rors se of “ fis 


cal year so that operating re- 
sults showed a small profit be- 
fore depreciation in last quarter. 
Company expects this more 
favorable trend to continue. 

Textile Sales Ltd., a sub- 
sidiary, broke even before de- 
preciation provision, in contrast 
to losses in two previous years. 

Capital expenditures amount- 
ed to only $68,940, consequent- 
ly higher expenditures will be 
necessary this year. 

Company says it is in better 
position than it has been for 
past three years, but it is not 
possible to predict an adequate 
return on investment. Favor- 
able factors are somewhat offset 
by threat of Japanese compe- 
tition and uncertainties in the 
U.S. However, volume should 
increase further as cotton tex- 
tiles sales are still below level 
of five years ago. In addition, 
per capita consumption shows 
considerable decline. Higher de- 
mand should result in steadier 
prices, but costs must be cut. 

Reduction of $2.8 million in 
working capital was largely due 
to inclusion in current liabilities 
of $2-million funded debt in- 
stallment due in current fiscal 
year. Balance was loss incurred 
less $149,247 from fixed asset 
sales and $196,087 income tax 
refund from previous years. At 
March 31, 1956, working capital 
amounted to $6,100,955 against 
$8,167,395, 


Cosmos 


Cosmos Imperial Mills Lid. 
manufactures heavier grades of 
cotton duck, used in making ves- 
sel sails, mechanical belting and 
hose, railway car roofing, binder 
canvases, tarpaulins, tents, awn- 
ings, filters and cotton dryer felt. 
The jatter, which is used on 
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10 Years Pro gress 
Increased Sales each Year 


“Fincoln’s last longer” 


Lincoln v7 ‘leh Limited 


. MANUFACTURERS 


PHONE MU. 5-8012 


ST: CATHARINES, ONTARIO 


*220 NORTH VINE STREET 
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quality to generations 














basis. The effect of this revalua- 
tion of inventories is reflected in 
the higher net profit by an 
amount of $64,152. This is a non- 
recurring item. 

Capital expenditures during 
the year totaled $174,200, and 
included installation of addition- 
al machinery for the finishing of 
cotton duck. This was required 
in. order to keep abreast of the 
expanding markets in this field 
and to endeavor to eliminate 
some of the considerable imports 
of these fabrics from the U.S. 


Operations in the current year ' 
are at the level that existed dur- © 


ing the latter half of the 1955 
year and there is hope that this 
will continue well into 1956, 
President Alan V. Young re- 
ported last April. 

Capitalization comprises $150,- 
000 3% serial debentures due 
1956-1958, and 400,000 common 
shares, Dividends are being paid 
at a rate of 70c per share per 
annum. 


Dom. Fabrics 


Dominion Fabrics Ltd. manu- 
factures at Dunnville, Ont., tow- 
els, face cloths, bedspreads, 
tapestries and draperies, 
marketed under the trademark 
“ATW.” Also operates under 
lease from a subsidiary, Domin- 
ion Yarns Ltd., a plant at Wel- 
land, Ont., for the spinning of 
yarn for its products. . 

Combined operations comprise 
a complete process from raw 
cotton to finished products 
including spinning, winding, 
weaving, dyeing, bleaching and 
finishing. Equipment in the 
plants includes more than 8,500 
cotton spindles and 250 looms, 
together with the necessary pro- 
cessing and finishing machinery. 

Consolidated net “profit 
amounted to $135,504 for 1955, 
up from $89,023 the year before. 
Earnings were equal to $6.78 
per second preferred share be- 


of 40c, per share per annum. 

Capital improvements cost the 
company $82,000 in 1955. This 
ig only part of the company’s 
capital improvement policy and 
a further $125,000 is planned to 
be spent this year. 

To further increase its sales 
volume in 1956 company must 
meet price competition which 
is keener than last year, re- 
ported President Thomas Cam- 
elford, The price of raw cotton 
has advanced since the year- 
end, thereby reducing the com- 
pany’s profit margin, and new 


' 
machinery must be bought to 


reduce production costs. 

Capital consists of 20,000 
second preferred shares and 
70,000 common shares, ali of no 
par value. 


Dominion Textile 
Co. 


Dominion Textile Co. is en- 
gaged in the manufacture of a 
wide range of cotton yarns and 
cotton fabrics, and the bleach- 

printing and dyeing of 


spinning and weaving mills, one 
spinning plant and one bleach- 


ing, dyeing and printing plant . 


located as follows; three in 
Montreal and suburbs, en at 
ont- 


Ltd., 
mills in Sherbrooke and Mont- 
real, weaving and finishing syn- 
thetic fabrics. 
Consolidated sales, after elim- 
inating inter 


annual report of all Dominion 
Textile’s Canadian subsidiaries. 
Company’s raw cotton buying 
subsidiary, Howard Cotton 
Co., which operates in the U.S. 
and Mexico is not included. Re- 
ported net profit for the com- 
panies consolidated in the an- 
nual report a year ago was 
$496,718. 

At the Magog mill, the world’s 
largest and most efficient proc- 
ess for high-quality bleaching 
of cotton cloth, the company 
said, was put in operation this 
year. During a working week 
about half a million yards of 
fabric can be handled in the 
new machinery. Anotler range, 
to handle fabrics in “rope” form, 
will go in operation in the same 
building in the near future. 

At the annual meeting in 
June, Vice-president and Man- 
aging Director F. R. Daniels 
said the slight increase in re- 
turns in ‘1955 was due largely 
to cost reductions, improved 
efficiency and better quality, 
and consumer acceptance of 
products as a result of substan- 
tial capital outlays on plant and 
equipment during the past ten 
years. Continued capital im- 
provements are planned, includ- 
ing major modernization of the 
Valleyfield plant. 


In reply to a shareholder’s 


question, President Gordon said 
company cannot at present 
promise establishment of regu- 
lar quarterly dividends. Capital 
expenditures last year were 
$5,031,724 and company antici- 
pates even larger expenditures 
will be made during current 
year. Bond and debenture debt 
at year end was $13,656,500. 
At March 31, 1956, working 
capital amountea to $36,960,049 
against $31,226,586 at the same 
time the previous year. 
Operations were affected by a 
strike earlier this year, but a 
new two-year contract provid- 
ing wage increases and fringe 
benefits was Aegis recently. 


: ton. Cotton 

“Hamilton pve Co. spins, 
weaves and manufactures a di- 
versity of products including 
elastic webbing, webbings for 
straps; yarn and twine, cordage 
cotton products such as clothes 
line and sash cords, and cotton 
cloth such as drills, osnaburg, 


“etc. 


Company spins all its own 
yarns and has a surplus of 45%, 


‘which is sold, and also does all 


its own dyéing and bleaching. 
Custom work in dyeing and 
bleaching brings additional rev- 
enue. 

Main plant is located at Hamil- 
ton, Ont. Another factory is at 
Dundas, Ont., and a subsidiary, 
Trent Cotton Co., operates a 
plant at Trenton, Ont. 

Net profit for 1955 was $135,940 
as compared with a 1954 net loss 
of $49,830. Improvement in busi- 
ness was due to a gradually in- 
creasing volume of production 
and sales. Prices though show- 
ing some moderate increase are 
still too low and any decrease in 
demand or increase in costs 
could reverse the progress made, 
according to Alan V, Young, 
president. 

Company entered the current 
year with a large backlog of 
business on its books but it is 
still too early to attempt any 
ev for the year, Mr. Young 

Additions to capital assets dur- 
ing 1955 amounted to $244,652. 

Outstanding capital at Dec. 31, 
1955, consisted of $650,000 3%% 
first mortgage bonds due 1959, 
5,550 5% cumulative preferred 
shares, $100 par, and 80,000 
common shares. Dividends are 
being paid on the common at a 
current rate of 90c per annum. 


Montreal Cottons 
Lid. 


Montreal Cottons Lid. is a 


1948 
through an offer to shareholders 
of Montreal Cottons to excharge 
common shares for similar 
number of Dominion Textile 
common shares. 


Robinson Cotton 


Robinson Cotton Mills Lid. 
spins, weaves and processes cot- 
ton goods. Process operations in- 
clude bleaching, dyeing, nap- 
ping, sanforizing and merceriz- 
ing. 

A wholly owned subsidiary, 
Robinson Moulded Products Ltd., 
manufactures blown polyvinyl] 


foams in both rigid and flexible . 


grades for use in insulation, 
container, transportation, and 
shock absorption purposes, to- 
gether with fishing floats and 
“Aer-O-Buoy” for use in life- 
boats and liferafts. 


Company’s plant is at Wood- 
bridge, Ont., on a 115-acre site. 
Bleaching, dyeing and finishing 
capacity is more than 1.2 million 
yds. per week. Warehouse and 
sales office are maintained im 
Toronto. 


Consolidated net profit 
amounted to $39,997 in 1955 
as against a net loss of $19,966 
in 1954. 

During last year $132,438 was 
spent for an addition to a build- 
ing, purchase of machinery and 
a long-term investment in Rob- 
inson Collo Canada Ltd., which 
was incorporated for the purpose 
of manufacturing urethane foam 
under license. 

No dividends were paid dur- 
ing the year but $81,860 was 
disbursed to shareholders by the 


‘pro rata redemption of 16,372 


preferred shares. A further re- 
demption of 7%% of the pre- 
ferred stock was effected on 
Mar. 8, 1956, at $5 per share pro 
rata to shareholders of record 
Mar. 2. It is not anticipated that 
any dividends will be paid this 
year. 

Issued capital at the elose of 

(Continued on page 27) 
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Higher Output, More Workers 


Wool Cloth Output Grows 


Low-Priced Imports Keep 
Earnings In Wool Down 


Canadian woolen textile mills increased 
employment and production in 1955. 


So far this year, business has been slightly 


higher still. 


The rate of output is sfill 25% below the 
1945-49 average. And low-priced competition 
from imports keeps prices low, leaving the 
improvement in earnings slight. 


Here are reports on leading Canadian 
woolen textile producers: 


Cdn. Co-op Wool 


Canadian Co-operative Wool 
Growers Ltd., with head office 
in Toronto, is a ,cower-owned 
organization whose chief busi- 
ness is the handling and mar- 
keting of Canadian fleece wools. 
Company has central grading 
warehouses at Weston and 
Carleton Place, Ont., Lennox- 
ville, Que., and Edmonton and 
Lethbridge, Alta. as well: as 
branches, collecting stations and 
associations in every province 
except Newfoundland. 


Net profit for the year ended 
Feb. 29, 1956, was $24,803, less 
than half the $54,800 profit 
realized the yéar previous. 

The year’s clip was a good 
One, both in quality and condi- 
‘tion, with a noticeable improve- 
ment in the preparation of the 
fleece, reported President John 
Wilson, Jr, Volume was much 
the same as the preceding year 
but comparative dollar returns 
were 8% down, reflecting the 
genera] market condition of the 
1955 season. 


The various warehouses and 

plants of the organization were 
operated at full or near full 
capacity during 1955, Distribu- 
tions and sales from the ware- 
houses were made chiefly to the 
Canadian and United Kingdom 
markets. Some definite head- 
way has been made in the de- 
velopment of business with 
Canadian mills, with only limi- 
ted weights of specialty type 
wools exported to the VU. S. 
. Issued capital at Feb, 29, 1956, 
was 13,607 shares $10 par 
value, an increase of six shares 
during the year. 


Dominion Woolens 


Dominjon Woolens & Worsteds 
Ltd. renee worsted and wool- 
yesns., Operations 

cloth manufac- 

"iting division are fully inte- 
grated, consisting of top making, 
combing, spinning, weaving, 
dyeing and finishing. Plants are 


—— 


» Jan, 


at Hespeler and Peterborough, 
Ont. 

Company sells its products 
under the trade names of Forbes 
Fine Worsteds, Auburn Wool- 
lens, Bonnerworth Yarns and 
Bouquet, Hand Knitting Yarns. 
The last is the only consumer 
product the company makes. 

A net loss of°$10,309 resulted 
from operations during 1955, 
compared with a loss of $361,166 
in 1954. Value of shipments to 
the company’s customers showed 
an increase of 18% over 1954. 

Capital expenditures on plant 
and equipment during the year 
amounted to $65,000. No de- 
preciation was charged in either 
year. 

In order to further consolidate 
the operations of the company, 
directors have decided to move 
the dyeing and finishing opera- 
tions of the Peterborough mill 
to Hespeler. The move will re- 
duce operating costs and ad- 
vantages in uhe management of 
operations as a whole will also 
be possible, said Sordon Klager, 
president and managing director. 
Property and buildings at Orillia 
were sold during 1955. | 

Interest payments on both the 
6% first mortgage bonds and 5% 
debentures have been deferred 
since the beginning of last year 
in order to conserve and assist 
in the re-establishment of the 
working capital position. A 
meeting of debenture holders 
was held May 24, 1956, to sanc- 
tion certain modifications of the 
trust deed. These would pro- 
vide that all‘interest now owing 
and unpaid and all interest to 


accrue up to Jan. 1, 1958, shall | 


become payable, without any 
interest on overdue interest, on 
July 1, 1960, and interest which 
will accrue from Jan. 1, 1958, 
shall be payable as provided on 
and July 1 in each year, 
with the first payment to be- 
come due July 1, 1958. Also; no 
sinking fund payments shall be 
made until the company shall 
have paid all interest owing and 
unpaid on the first mortgage 
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1935-39 av. 
1945-49 av. 
See 
1951 
1952 
1953 
19SS ck. cdo ‘ 
Toe A ck ee oe , 
Are 


16.3 
28.0 
27.9 
24.1 
18.9 
21.6 
17.4 
20.5 
21.2 


imports” 
(million yards) 


Apparent % 
Market* Cdn. 





11.5 
13.0 « 
13.0 
12.6 
12.4 
16.1 
12.2 
13.3 
15.1 


27.8 
40.9 
40.9 
36.6 
31.2 
37.7 
29.6 
33.8 
36.3 


59 
68 
68 
66 
60 
38 
59 
61 
58 


* Apparent Market = Shipments + Imports — Exports 





bonds and the debentures have 
been extended. 

On May 7, 1956, shareholders 
approved an increase in author- 
ized capital from 250,000 com- 
mon shares, of which 162,283 
shares are outstanding, to 500,- 
000 common shares. Holders of 
record May 3 were offered rights 
to purchase two additional 
shares at $1.50 per share for 
each three shares held. Rights 
expired May 29, 1956. Gairdner 
& Co. offered to subscribe at 
31.35 a share for any shares not 
taken up by shareholders. 


Paton Mfg. Co. 


Paton Manufacturing Co. is 
controlled by interests associat- 
ed with Dominion Textile Co. 
Company dyes and finishes 
cloth, and is a large manufac- 
turer of woolen, worsted and 
blended fabrics for men’s and 
women’s suitings, top coatings, 
overcoatings, uniforms and 
other finished fabrics. Selling 
offices are in Montreal and To- 
ronto as well as:an agency in 
Winnipeg. 

Company is one of the oldest 
woolen concerns in Canada and 
was‘ incorporated in Quebec 
originally on June 10, 1868, as 
the Paton Mfg. Co: of Sher- 
brooke. In 1923 control was ac- 
quired by interests closely allied 
with the Dominion Textile Co. 
and the company subsequently 
reorganized. 

Company owns woolen and 
worsted mill and complete car- 
bonizing, dyeing and finishing 
plant at Sherbrooke, Que. The 
plant is fully equipped to carry 
on all operations for the pro- 
cessing of raw materials into 
finished products. 

Net loss for“year ended April 
30, 1956, amounted to $10,001 
hgainst net profit of $98,249 the 
previous year. 


Company feels it has antici- 


pated demands of market for 
style and quality and has given 
a “good account” of itself. Over 
past several years it has adapted 
productive facilities to field of 
style and promotional merchan- 
dise for the women’s wear 
trade. This was done to try to 
obtain some margin of profit 
which was considered not avail- 
able in the more competitive 
type of fabrics. 

Through policy and as a re- 
sult of aggressive selling, com- 
pany sold 9% more yards last 
fiscal year than in previous 
one. Because of increase in vol- 
ume failure to make profit was 





Cotton Firms 


Are More 
Optimistic 


(Continued from page 26) 


last year was $450,000 3% to 
342% first mortgage serial bonds 
due 1956-1961, 215,491 3% pre- 
ferred shares with a par value 
of $5 and 150,000 common 
shares. 


Wahbasso Cotton 
Co. 


Wabasso Cotten Co. manufac- 
tures cotton yarns, fine cotton 
goods, including colored and 
white fabrics, lawns, muslins, 
cambrics, shirtings, artificial 
silk products, etc. 

Company and its subsidiaries 
operate four mills with a total 
capacity of 1,765 looms and 
107,324 spindles. Mills of the 
Wabasso Co. and of St. Maurice 
Valley Cotton Mills Ltd., are at 
Trois Rivieres and Grand’Mere 
and those of the Shawinigan 
Cotton Co. are at Shawinigan 
Falls and Trois Rivieres. 

Woods Manufacturing Co. ac- 
quired control of the company 
last year. Montreal Trust Co., 
acting on behalf of Woods, ac- 
cepted 155,000 shares of Wabasso 
stock at $21 per share. There 


Operating profit amounted to 
$1,128,021 against $1,081,686. 
Revenue from investment in- 


Sar eat at 
28, 1 a 
previous 


“very disappointing.” Inability 
to secure a continuity of orders 
to keep mill running at reason- 
able capacity was one of the 
chief causes for loss, 


Working capital was reduced 
by $110,918, and was $1,226,718 
at April 30, 1956. 


Company faces problem of 
producing in an expanding 
economy with mounting costs 
on the one hand and steadily 
increasing imports on the other, 
Presidez.t F. R. Daniels noted 
in the annual report. 


Stanfield’s 


Stanfield’s Ltd. manufactures 
high-grade woolen and rayon 
underwear which is sold under 
the trade names, “Stanfield’s 
Unshrinkable” and “Novasilk.” 
It also manufactures hand-knit- 
ting yarns. The company’s plant 
is located at Truro, N.S.. with 
offices at Montréal, Winnipeg 
and Vancouver. The original 
business was established in 1856 
by Charles E. Stanfield. 

Authorized and outstanding 
capitalization includes 60,000 
npy. class A shares and 100,000 
npv. class B shares. 

Some new machinery has 
been added to increase capacity. 
Operations are considered to be 
a little better this year than for 
the like period of last year. It 
was described as a “fair” year 
last year and it is expected the 
company will do about the same 
this year. 


Wool Combing 


Wool Combing Corp. of Can- 
ada operates on a commission 
basis a wool scouring and comb- 
ing plant to process r@w wool 
into worsted tops for the pro- 
duction of worsted yarn. It also 
produces neutral wool grease 
used in the manufacture of high 
grade rust preventatives, cylin- 
der oils, pharmaceutical prod- 
ucts, cosmetics and other lines. 

Plants are nov operated only 
at Acton, Ont., the business of 
the synthetic fibre plant at Galt 
has been transferred to Acton 


during 1955. The Galt land and } 


buildings are being offered for 
sale. 

Difficult conditions which have 
prevailed for the last few years 
continued to face the company 
in 1955. Net loss for the year 
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in Canada and this section of 
the company’s field suffers from 
direct competition from Great 
Britain. This is due to the fact 
that there is no protection by 


amounted to $7,798, against a 
loss of $9,578 in 1954, 

The largest volume of the 
company’s business is in the 
combing of wool for topmakers 


way of duties on worsted tops 
entering Canada from British 
sources. 

In May of this year company 
doubled its authorized capital 


by the creation of an additional 
50,000 shares of $5 par value. 
The directors have no definite 
plans for the issue of any of 
(Continued on page 29) 
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of Canadian homemakers 5 to 1. | 
Plain, fitted, coloured or striped, in qualities to fit every 
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J. ¥. Ware, & man. dir.. Montreal: L. F. Walker, vice-pres, Chatham, Ont.; Frank Houghton, 
883 225,030 166.508 : sec.-treas.; G/Capt. D. S. Patterson, E. C. Leetham; Montreal. 
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BATES A INNES, LED. eaeeeeeeeeeeeee 1984 eeeeeeee 21.810 15 : 464 032 

aloes of deficit. *Before participation; no earnings available for participation in 1966 or 19%. 





» > 
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argh as teat Sone ae rte math ob 1964 160,000 ot 064 34/306 one goers 937,450  +d6.32 d0.70 - nil 240,413 14 657,158 301,160 Ont.; 8. D. Band, sec, Brantford 7+ ig L. M, St. B. Collins, treas.; H, S. Rosenberg; Toronto; H. A. 
"Veer ended June 0.  sLoss or deficit. | sExcess of current liabilities over current assets. 15 % pret, only; on 3% Wu ,.<i. earnings were 490.61 in 1955, 4$0.20 in 1954, no divds. paid. Friedman; Montreal; Wolf Goldstein, Windsor. 


| en 


‘ 2) 6 . V. Young, pres.; J. V. Young, vice-pres. & man. dir.. Hamilton; Dunlop Stewart, “" eee, & sales 
HAMILTON ievetenvvectones % 107 135,940 26.04 1.3 0.67% 2,008,353 4,822,682 Pe 
COTTON . veee 21055 oe —S lass 949,830 8.98 0.97 1.15 2 


55,290 
. t #169.705 064.088 4522.29) mgr., Toronto; W. H. Young, asst. gen. mgr.; J. M. Young, D. M, Young, Hamilton; n. Tudhope, 
( ’ ? . ’ : . H. B. Ste t, Toronto. . t —~E. UW, ; 
*Year ended Dec. 2, 1066, Dec. 26, 1964. loss or dedinit. 3 B. Stewart, Toron Sec. & treas.—E. U. Howe 





—— 


i 





a 


: 5 ’ ,87 C. M. Harding, pres.; C. V. Banks, vice-pres.; C. G. Cockshutt, Brantford; R. R. C on; E. * Deek 
HARDING CARPERS ......0+s+ee0e00e oiaae 1,200,000 004,385 tor ake 135,500 188. 908 ae aoe 035250 H, J. McLaugniin, A. L. A. Richardson, M. C. G, Meighen, Toronto, Sec,-treas.—A. %. Wynn — 


.60 58,045 1, 
1,320,000 628,614 80 3 j 
*Year ended Gat. &. 


; 0 
178,000 195,192 0. ,429 





—_ 
— 


| : S 0 G. 0. Hubbard, chm., England; H. N, Haller, pres. & treas.; F. J, Knight, vice-pres, & see.; A. D, 
HUBBARD FRE onccccccccccccccceses ome Sg peed © i562 60,705 ae $1.50 = 0 | sober Finnie, 8. MC. Beck: aontreal: SA Paes, F eto aAy reas ig vice-pres sec.; A. D 
"Year ended Nov, 30. Class A’ only; class B earned 96.60 in 1986, $1.20 in tGlass A only, inc luding 75¢ on arrears in 1955; paid $1.50 on 





—_ 


+ BREE , - §1 . . ; a 303,697 J. Bayne, pres. & n. dir.; M. M. Grossm J. Hu. F ter, G. B. Winter, V ; RK. 
JANTSON OF CANADA o.cccccccccese oie pam onues ; ioe sty oe is 's06 | tH reget Bade ~ See. | me _iit.; M. uM mocetan, 3. 3 ores inter, Vancouver; M. 
*Year ended July 3i. : | 


5 A A. Dunbar, chm., Preston, Ont.; J. A. McKeeman, ores. - Eh , London, Ont.; Cc. Currie, 
LONDON HOSIERY MILLS sisecctnes “Une pints iph.es 10,886 p18 56,188 . ; 15 104,994 ‘ vice-pres. Toronto; A, 8. Foreman, sec.-treas., London, On , Kitchener, Cat. Gen. MTs 
*1055 071 $1 30,810 . . ; , 119, "230 —E,. A. Holyer. 
"Year ended Mar. 3H. tincluding 4c. on arrears. : : 


MONAROB KNITTING ............0.. 1955 1,200,008 SOEGD > teases? -Aaiebbboie 2,850 nil 2,713,634 / Hon. Lord B 


’ « ’ , ; ; > ‘ a . & tr A. s. Russell vice-pres. 
1954 ’ =832,408 eeeeseee eprecoce 2406,171 . d3.13 . ] 694 2,514,134 gen. mgr.; D. A, ntosh, “see. ; . & » &, W. Burns, W. G. Malcolm, G. F. 
eLous or deliast. : earson, Toronto. 





7 








—— 


. 7 B B | B. Eastburn, & treas.; W 4¢.H. P. Frid, J, G. Langs; Hamilton, Ont; J, 
NATIONAL HOSIERY MELLS eeeteeece *1055 375,700 more anes #11,341 do. os ° " . "Ridley, Toronto; na Cc. Howatson, ‘ : illiams, Essex. Conn. 2 —= a. 


954 et " 188 843 105,808 6. 0. 
*Assets and Mabilities include Celtic Knitting Co, and subsidiaries acquired Dee, 28, 1985; ee... SO eLoss or deficit. +Credit. 





—, 


PATON MANUFACTURING .......... 71056 | 1 tT #10,001 0.49 d0.76 F. R. Daniels, pres V. R. Porteous, vice-pres.; A. F. Anderson, treas.; J. M. McGillis, G. Blaig 
*1955 py 4 eau ise 41 Fy 98,249 4.57 1.27 . Gordon, A. D. McCail, o Roy Crabtree; Montreal. Sec.—Robert Neill, 
*Year ended Apr. 30. «Loss or deficit. tCredit. . 


ao a 


PENMANS PTT LUCE _LE_ELEUEEEeee erry? . 2.59) 28.34 3.72 . t P G. W. rat pee ; B. K,. Gunn, vice- & Montreal: P. Roberton, sec.- 
18 * . bea so 0,000 290,750 27.05 3.51 ; Ont.; G. B. Gordon, Hon, G. B. Foster’ Montreal: CB Robinson. Paris, Ont ee 
+Three quarterly payts. (total $2.25 per sh.) made on old common, and 30, Sh gar Uk, 0k wend apeamaen, afte Shams asks aa etiastive dun. i, 3006. é ' 


A B . D. Bailey, pres. & gen. mgr., Galt, Ont.; R. J. Baker, treas., Toronto; R. B vice 
RIVERSIDE SILK MILLA ............+ 1055 61,970 coecegee eescoece % 2. Welland, Ont.; D. M. Deacon, ville, Ont.; J. S. Deacon. Toronto. Sec.—H. P: Wright San, 


954 tien tn 1 93,787 eeeeeeee eeeeeeee 
“"Relese pastieipation; +e acasannt iene ate mana comet su Seow aes es deficit. 








-——/ 


——_—— 


vrenseeee 450,000 100°888 rate) ‘ nil ‘220,209 EA, Gitwart, Gea ales eaget Setcnte; Pion Bene Mental ee Newtek, en ena toneng 
Am ee ; ; nm, sales m oronto; d Slat t tr 
“Year ended Dec. 18. aLoss or deficit. 3 . of “er gr.; Toron red Slater, Montreal mgr., Montreal, 








<a a oo. Seeeeeseeeeeeeeeeeeeeee *19565 


os sscece ‘< 82,500 ; ; & man. dir.; H. A. Fae hens, vice-pres, finance & sec.; Scythes, vice-pres 
iiee-ts *1054" ae pe . ER . siors- 46,500 > £23 , , ane Cc. E. ce: Rees. Wm. Zimmerman, Seneven. R. L. Seythes; Bt BS Wreae F. Wilkinson, 


— 





aussi: GLK RosIERY eee eeeeeeeeeeee 1955 eeeenee : ' ; 61,295 ; eetnes a0 d79.30 50 ! L. Gaud ice- brook P L. , — 
aces of deficit 1954 eeeeeees are ¢ 58,008." 1iSas “e. Micbtcks tags Ti Rom ie men tee Meee ee Oh F, Coleen teeta Cleat 





: ‘ , Epstein, pres.; H. B. Epstein, vice-pres.; E. J. Lezenboun, treas.; H. T. sec.; Gordon 
1954 S358 130.312 i . . MeMiila M Rose Mrs. Anne Epstein; eS: Cc W. Dumas, Montreal; J. ; i 
Seccliininn iinet wastes i cinah inka inh 6nd tvttencts ee nik wk Big. Js resp ectively, im 1954. . 1.136. : eee ean Nm Ae ae 





| i Pe? field, 3c & ld, vice- | H. ¥. Bethel, $ , alk 
STANFIELD’S LTD. ..........0.0..04.+ *1954 senebeas 2 oe aad cinase 98 7 , , 22,658 449, , Truro, NS. ‘Tress A. G. Fraser. pres i. sec.; KB. McDaniel, F. M. Bioiag 
*Atter depreciation (unstated). Latestavailable. oo “""""""" - ******* re ate wees | . . . 


TIP TOP TAILORS penecbwnecececibueamaeee 2,422,505 David Dunkeiman, ; Benamin Dunkelman ; B. R. Kane, asst. 
hss . ° ’ R. 
*s8 weeks ended Dec. i, i988, Jan, 1, 1088 ; 225,116 . . ; ; . 2,382,992 F. H. Cook, sec. i compl; Ernest Dunkelman, R.A. A, Daly. Deas Mein ‘1M, Miller, ©. 


Mrs, R. R. Ourisman; Toronto; "Morton iH. Wilner, W 
TOOKE BROS. 1955 | : 35,303 $4,435 : 
ee a ee ee ee Owe *) ‘ d0.66 y . * H. ’ . ° A. Blundell, G. i. Imrie, J. Tt. Stevens, re wen 
aloes or deticit Mredit, | Po: ne Ae: . 768,033 553,855 535,067 mmerman, Toronto, Sec.-treas. in | : 
WABASSO COTTON Peeetoesesersssege ° 
Your ended Apr. 23, 1956, Apr. 30, 1965. 
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Synthetic Firms Battle Cut-Rate Imports 
Fear “Distress” Dumping Sw cenhaabenienaae ae Imports Affect Market 
Will Hurt Canadian Sales “sae 


tendent’s dwelling. _ 

During the year, a certain 

amount of new equipment was Shipments 

purchased for all company mills, —_ 

. . . but only where definite operat- 1935-39 av. .«... 44 

Canadian synthetic textile producers see G —ing savings could be effected. 1945.49 av... (92 s 

new threat Total capital expenditures 1959 ........... 120 12 
Just when chances of a business pickup 
were looking brighter, synthetics business in the 

U. S. has fallen off. 


amounted to $141,072 for the }95; =. ,s«-316 12 
"Vo ROR Soi cnes cake, 300 28 

In the past, this has meant distress merchan- 
dise coming onto the Canadian market, at cut 


and considerable progress has'| 
been made in manufacture and | 
sale of yarns for carpet manu-| 
facturers. | 

Company recently acquired | 
from Silknit Ltd. fixed assets of 
Coaticook Textiles Ltd., Coati- 
cook, Que., for cash and will 
continue to produce fibres and 
yarns at the Eastern Townships 
mill. 

Net profit in 1955 increased to 
$1,943,004 from $1,474,571 in 
1954. This was achieved largely | 
through lowering of production | 
costs and introduction of new) 
merchandising lines. Company | 


LIGHTNING FASTENER 
COMPANY LIMITED 


—A Major Shareholder in 
Canada’s Textile Industry 


Apparent % 
Imports Market* Cdn. 


(million yards) 
8 








48 88 
104 89 
128 21 
128 20 
128 79 
124 77 
112 75 
132 73 
124 74 





Volume of sales was well 
maintained but average selling 1953 sessceecees 94 28 
prices for most products were 1954 eeeeeeeeeee 84 28 
lower than previous year. Trend 1955 ...sessecees 92 » 32 
1956 est. ..... 92 32 


followed a similar pattern to 
that of the previous year being *Apporent Market = Shipments + Imports — Exports 


Since the company was formed at St. Catha- 
rines, in 1925, Lightning Slide Fasteners 





prices. Imports are already getting about 27 %/ 
of the Canadian market in this field, against 


10% five years ago. 


The long, slow spring this year kept first 
quarter industry sales here about 8% below a 
year ago. A few companies have managed to 


show a slight increase. 


ua 


Here are spécial reports on principal Cana- 
dian manufacturers of synthetic textiles: 


Assoc. Textiles 


Associated, Textiles of Canada 
Operates + spinning, 
weaving, dyeing and printing 
plants at Louiseville, Que, It has 
been operating there since 1930. 

Company is a wholly owned 
subsidiary of United Merchants 
& Manufacturers, and produces 
spun yarns and various artificial 
silk fabrics. Combinations of 
viscose and acetate rayon, wool, 
and nylon are used in its spun 
mixtures, About 97% of its out- 
put is sold in the domestic 
market. 


Sportswear field has become 
an increasingly important part 
of company’s business although 
large part of output. is still sold 
to dress trade. Expansion is 
under way for new equipment to 
provide better styling in men’s 
wear and sportswear fabrics. 


For fiscal year ended June 30, 
1956, company is understood to 
have been in the “red” after op- 
erating in the “black” the pre- 
vious fiscal period. Yardage was 
alsc down. There is a somewhat 
better outlook for current year. 

Reason: in past few yeais, 
there has been less emphasis on 
mass production although with 
lower output, operating costs 
have been higher. However, pro- 
duction can be sold easier and 
a means of getting “closer” to 
the market. 

For the fiscal period of 1955- 
56, company is understood to 
have operated at capacity until 
fall. For current year, opera- 


throwing,. 


tions are starting with some 
full-time and other part-time, 
depending on whether lines 
have been selling. 


Belding Cort. 


Belding-Corticelli Ltd. manu- 
factures nylon, orlon, Terylene, 


silk and rayon threads for all 


purposes. Output consists of 
threads, ribbons, braids, tapes, 
elastics, embroidery cottons, 
hosiery and knitting yarns; chil- 
dren’s and ladies’ sweaters fea- 
turing 100% # nylon,  orlon, 
nycara and wool fibres. 

The fabric department for- 
merly operated by the company 
was closed in 1954 because it 
Was unprofitable. 

Factories are operated at 
Montreal, St. Johns, Que., two 
plants at Coaticook, Que., one 
at Greenfield Park, Que., and 
one at Ways Mills, Que. Branch 
warehouses and offices are at 
Montreal, Toronto, Winnipeg 
and Vancouver. 

Property consisting of 6.6 
acres has been purchased at 
St. Johns, Que., for future ex- 
pansion. 

During the year purchase was 
completed of the property at 
Ways Mills — 12 miles from 
Coaticook — which had been 
leased with option to buy. Pur- 
chase enabled the company to 
concentrate there all shoe lace 
production and the operating 
results are described as gratify- 
ing. Property includes approxi- 
mately four acres of land, two 
manufacturing buildings, with 


much higher in the six months 
to Nov. 30 than in the six months 
to May 31. Sales for December 
1955 also showed a substantial 
increase over December, 1954. 

Net profit for the 13 months 
ended Dec, 31, 1955, was $87,503 
against $96,358 for the previous 
12 .months. This was despite 
what was described as continued 
chaotic conditions in the full- 
Boe hosiery industry. 

Working capital at Dec. 31, 
1955, was $1,734,542 against 
$1,743,201 at Nov. 30, 1954. Ratio 
of current assets to current lia- 
bilities was 4.2 to 1. 

Inventories were slightly 
higher than the previous year 
due largely to expansion in the 
knitwear and braid and’ tape 
divisions. 


Bruck Mills 


Bruck Mills Ltd. manufac- 


tures a complete product, from 
yarn to finished goods, includ- 
ing screen and roller printing. 
It uses natural and synthetic 
fibres, among which are rayon, 
nylon, silk, wool and cotton. It 
also does commission dyeing and 
printing. | 

Bruck fabrics include dress 
fabrics, sportswear fabrics, drap- 
ery and upholstery fabrics, mat- 
tress coverings, linings, and 
lastex fabrics, Company is now 
turning out larger amounts of 
heavier type fabrics such as 
rayon suitings, gabardines, etc. 

Export trade has been de- 
veloped and the company’s 
products are sold in the West 
Indies, South America, New 
Zealand, Australia and England. 

Company’s main plant is at 
Cowansville which consists of 
12 buildings. It weaves, prints, 
dyes and finishes dress and 
sportswear fabrics. There is also 
the dyeing plant, screen and ma- 
chine print works. 


At Sherbrooke, a plant weaves 
fabrics for upholstery, drapery, 
sportswear and garment linings. 
At St. Johns is the plant of the 
wholly owned subsidiary, Bruck 


thrown for the Cowansville 
plant and also processed on 
commission for the hosiery in- 
dustry. 

Net sales of $13,829,595 for the 
1955 fiscal year increased 7.8% 
over the previous year. Yardage 
sales were the highest in com- 
pany’s history, 10.5% gver the 
previous year. Unit prices drop- 
ped an average of 1.8% but this 
was offset by lower cost of sup- 
plies, operating economies and 
increased volume. 

Net profit was $128,365 for the 
year ended Oct. 31, 1955, against 
a net loss of $28,890 in the pre- 
vious fiscal year. 

At the annual meeting in 
February, 1956, it was stated 
sales volume in the first three 
months of the current fiscal year 
(November - January) was not 
up to expectations. Activities 
slackened in the dress trades, 
and heavy flow of imports 
continued. f 

In May, board of directors de- 
cided to defer payment of a 
class’ A dividend. Action was 
taken to conserve ‘ company’s 
assets as company has not been 
able to earn more than the nor- 
mal depreciation, and difficul- 
ties are still being encountered 
in the industry. Cowansville and 
Sherbrooke plants were operat- 
ing on a 542-day week. 

At Oct. 31, 1955, consolidated 
working capital amounted to 
$2,898,542 against $1,950,330 a 
year earlier. 


Cdn. Celanese 


Canadian Celanese Ltd, manu- 
factures synthetic. yarns and 
fabrics, having cellulose acetate 
as their base, It also produces 
staple fibre and some chemicals. 

Products are marketed under 
registered trade mark “Celan- 
ese.” (Celanese fabrics simulate 
voiles, satins, moires, crepes, 
wool, etc.) 

A new yarn called “cela- 
chrome” is being produced and 
another yarn “Trilan” was put 
on the market this year. Com- 


pany Owns approximately 265 
acres at Drummondville, Que., 
and 114 acres «at Sorel, Que., 
where its plants are located. At 
Drummondville, buildings have 
a floor space of about 1,250,000 
sq. ft. 


Sorel plant manufactures fab- 
rics and yarn made from ace- 
tate staple produced at the 
Drummondville plant. A new 
type of material of wool-like 
nature is produced for suitings, 
shirtings, carpets and _ uphol- 
stery. 


Sales for the first two quar- 
ters of current fiscal year are 
understood to have been slightly 
ahead of the same period in 
1955. Forward sales position is 
better than a year ago. 


Despite foreign competition 
company has maintained sales 
and profits in the face of lower 
demand for Canadian textiles 
by introducing new products and 
styles, 

Number of new products be- 
ing investigated and developed 
by research and development de- 
partments. New products intro- 
duced last year and this should 
show substantial sales. Finan- 
cial results in 1955 did not re- 
flect all progress made in year 
because didn’t have time to add 
appreciably to earnings. 

New products include: “Cela- 
chrome” yarns, considered suc- 
cessfully established; volumin- 
ous fibres and yarns, steady pro- 
gress expected throughout the 
year although aevelopment of 
sales slow. Crystal Fibre and 
crystal filament yarns have 
shown fluctuations in demand be- 
cause they are fashion articles; 
super strong yarns, most of the 
difficulties overcome and _ in- 
creased demand looked for in 
industrial uses this year; triace- 
tate fibre and filament yarn 
called “Trilan” have been in- 
troduced and are steadily if 
slowly finding their place in 
the Canadian market; carpet 
yarns, increased capacity plan- 


spent $896,690 ($522,828 a year! 
earlier) on replacements and 
improvements at its Drummond- | 
ville and Sorel, Que., plants, It 
sold certain securities held many | 
years as a policy investment and 
made a profit of $420,965 on this | 
transaction, 


At Dec. 31, 1955, working 
capital stood at $16,449,208 
against $14,975,650 a year 
earlier. | 


Cdn. Chemical 


Canadian Chemical & Cellu-| 
lose Co, is a holding company 
owning all the outstanding stock 
of Canadian Chemica] Co., Co- | 
lumbia Cellulose Co., Celgar | 
Ltd., Canadian Petrocel Ltd.,| 
and Canadian Cellulose Prod- 
ucts Ltd. 


At Canadian Chemical’s Ed-. 
monton plant which was com- 
pleted in 1953, all three sections 
produce fibre and filament yarn, 
chemicals, and cellulose acetate. 


Production of cellulose ace- 
tate which was stopped last 
December due to an explosion 
was resumed in April at Edmon- 
ton. Construction of the ware- 
house and yarn beaming plant 
was started this year at St. 
Johns, Que., to cost $1,250,000 to 





$1.5 million and is proceeding ony 


schedule. 


The .cellulose acetate section 
of Canadian Chemical was de- 
signed for production rate of 
25 million lb. per annum, greater 
part of which is utilized in the 
staple fibre and filament yarns 
section of the plant. In the last 
quarter of 1954, actual output 
of this cellulose acetate section 
was some 30% in excess of de- 
sign capacity. 

Installed equipment can spin 
10 million Ib., of fibre and five 
million lb, o® yarns annually. 

In 1954, a new triacetate fibre, 
Arnel, developed by Celanese 
Corp. of America was introduced 
into Canada. 

Sales for Canadian Chemical 
Cellulose and its subsidiaries in 

(Continued on page 30) 


development in 
Laboratories. 


perience, 





have played an important part in the devel- 
opment of the Canadian Textile Industry. 


Lightning’s late president and Founder, Dr. 
Gideon Sundback, perfected the first zipper 
in 1913 after six years of intensive research. 
Since then, the zipper has become the most 
practical fastening for an ever-increasing 
number of industrial and consumer products. 


Behind this acceptance has gone years of 
Lightning Engineering 
Lightning Fastener 
Co. Ltd. is the recognized leader in this field. 
It makes a full range of sizes and types of 
zipper for every use. Each is guaranteed by 
Lightning’s knowledge, and years of ex- 


Today, 


for satisfied customers—specify 


LIGHTNING FASTENER COMPANY LIMITED, ST. CATHARINES, ONT. 











Progress Of Woolen Firms 


(Continued from page 27) 
these shares but considered it 
advisable to provide for further 
financing. Company wants to 
be in a position to expand the 
company’s operations by way of 
diversification, it was explained. 
It may also be necessary to have 
working capital available for 
the purchase of raw materials 
for company operations, rather 
than to continue as at present 
soiely on a commission basis. 
Company believes its position 
would possibly be strengthened 
if some of its large customers 
should desire to take a share 


Warwick Woollen 


Warwick Woollen Mills Co., 
Warwick, Que., manufactures 
woolen fabries for men’s, wom- 
en’s and children’s clothing. It 
also produces fabrics used in 
the pulp and paper industry. 

There has been no financial 
report made available since 
1947. Outstanding capitalization 
consists of 3,000 npv. common 
shares; $150,000 of $100 par class 
A preferred stock and 1,500 npv. 
class B preferred shares. At 
Aug. 31, 1947, consolidated bai- 
ance sheet showed total asseis 
of $2,044,057, 
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Throwing Co., where yarns are 
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oneewwing the treasures of lomorrow 


The miracle of chemical research continues to bring infinite 


. pleasures to Canadians . . . new and marvelous things that enable 


us to have and enjoy a truly better life. 


Countless products that bring us better living have as their basis 


the application of industrial chemicals. Many of these valuable | 


chemicals are made by Shawinigan. They are in use everywhere — 


helping industry produce and improve the necessities 


and luxuries that enrich our daily lives. 


Shawinigan is searching constantly for new chemicals and new uses 


for existing ones. Thus, whenever and wherever organic 


chemicals are required to help achieve still greater security and 


prosperity for Canadians ie Shawinigan will be therel 


SHAWINIGAN CHEMICALS LIMITED 


J 
Ws es @eec we 


Head Office: Shawinigan Building, Montreal, Que. 
Plants: Shawinigan Falls, Que. 








ned for this product this year 


Manufactured by E & R Inc., M 

Now men can work comfortably and efficiently 
in the coldest Arctic weather, thanks to 
newly-designed 100% nylon “Polar Wear” suite. 
Designed on the vapor barrier principle, their 
protective insulation is sandwiched between 
moisture-proof layers of neoprene-coated 
nylon ... keeping body warmth in and 


eold out. 


And because they’re made with tough, 
weather-resistant nylon, these new “Polar 
Wear” suits not only resist the hardest wear, 
but they are also light in weight and provide _ 
freer movement than was ever possible befere. _ 
Du Poat Company of Canada Limited, os 

lising Service, Textile Fibres om 

P.O. Box 660, Montreal, 


} 


& + . 
i. s - 
: 7? Fi i= 
i d “¢ . B ee iy : ¢7 . ger “4 * y Pe 
: - —— 7 es, a 











j Pe 
e 


_ 


¢ 
x 
> _. 
Pen TF Ne 
; $k, Bg 
5 Re 3 54 4 3 3 
Es» aS ir. | ey, RE hg PO 
. G ta ¢ ae acta fae: rats 
was +m ,* “= at 
oe 
- 


“,.. provides warmth in sub-zero weather, and at 
the same time is extremely light. This is an important — 
factor for outside work, because it permits free move- 
ment... which bulkier garments do not allow . ..” 


H. L O'CONNELL LIMITED 


“The warmth the clothing afforded was excellent, 
in spite of consistent 25° below zero conditions . . .” 


“ ‘Polar Wear’ garments have been used at M.C.A. 
during the last winter in the north by our personnel 
and have proven to be tough and of good lasting 
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Here’s How Major Synthetic Firms Are Doing 


(Continued from page 29) 
1955 were $37.7 million com- 
pared with $285 million in 
1954. Sales in domestic market 
were up 55% over 1954, increase 
being largely in. chemicals, 
yarns and fibres. Export sales 
were to the U. 8. and to over 20 
countries in the Commonwealth, 
Western Europe, near and Far 
East and Latin America. 


Authorized capital was re- 
duced by $10,248,150 last year 
by cancellation of 825,000 com- 
mon shares contributed by 
Celatino, 8S. A, Con nt with 
this, the 100,000 authérized and 
issued 6% preferred shares were 
changed into 865,400 common 
shares at a stated value of $10 
million. The authorized com- 
mon stock was thus increased 
by a net of 40400 shares. 

Operations are said to be on 
a profitable basis for the first 
quarter of 1956, reflecting in- 
creased sales of all divisions and 
decreased operating costs. 

Consolidated net loss for 1955 
was $1,542,612 against $5,202,957 
for the preceding year. Working 
capital at that date amounted to 
$8,075,469 against $11,919,766. 

Production efficiency in both 
quality and quantity was said to 
have continued to improve. In- 
creased production of acetate 
was achieved at Edmonton. 


Cdn. Induftries 


Canadian Industries Ltd. 
formerly Canadian Industries 
[1954] Ltd.) was formed as a 
result of the segregation of the 


assigned 
the agricultura] chemicals, 
chemicals, explosives and am- 
munition, paints and 
fabrics and plastics operations 
of the former company. 
C-I-L’s new million chemi- 
cal-textile plant at Millhaven, 
Ont., which preduces Terylene, 
one of the new man-made 
fibres, went into main-unit op- 
eration last summer. By itself, 
or blended with other fibres, 
Terylene is used for a wide 


crease retention, 
great strength and low extensi- 
bility give it many applications 
in the industry. 


cember 1954 and sales of staple 
began in early 1955. 

In the first year of operation 
and marketing very definite 
progress has been made in over- 
coming initial manufacturing 
problems and steadily increas- 
ing sales. Sales in the first half 
of 1956 were at a muci higher 
level than in 1955 and direct 
customers in the primary textile 
industry doubled in number. 
Retailers in some 50 cities across 
Canada are advertising Tery- 
lene products and a _ recent 
country-wide survey showed a 
marked increase in consumer 
awareness of this new textile 
fibre. 

Since July 1, 1954, C-I-L’s 
total expenditures for new plant 
and equipment, including the 
Terylene project, together with 
amounts still to be spent on 
authorized construction, exceed 
$50 million. Capital expendi- 
tures for 1955 amounted to $14.9 
million. 

C-I-L, sales, and those of its 
subsidiaries, for the first three 
months of 1956 were described 
as “substantially above’ those 
for the same period in 1955. 

In the company’s annual re- 
port it was pointed out that 
while continued progress is be- 
ing made in introducing this 
new fibre, Terylene, to Cana- 
dian textile markets, further 
expansion of sales will be re- 
quired before return on this in- 
vestment is reflected in earn- 
ings. 

Net profit in 1955 was $6,455,- 
947 compared with $2,041,192 in 
ae six months ended Dec, 31, 


Courtaulds. 

Courtaulds (Canada) Ltd. op- 
erates a plant at Cornwall, Ont., 
for the manufacture of viscose 
yarn and staple fibre and tire 
yarn. 

Expansion is under way to 
increase capacity to produce 
viscose staple by 50% from 
present 30 million Ib.. anaually 
to 45 million. Increased. ca- 
pacity will be available by end 
of 1956, and is expected to be 
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ing spun-dyed viscose staple in 
Canada from its English pro- 
duction, but it is making pro- 
vision for its manufacture here. 
The spun-dyed staple is a fibre 
spun with the color locked in 
before the fibre is made. It is 
used in home furnishing, suit- 
ings, shirtings and a wide 
variety of other end uses. 

It is also producing spun-dyed 
filament yarn. Marketing be- 
gan in 1956 under the trade 
name of “SPUNSET.” Outlets 
include fancy yarns, upholstery, 
automobile seat covers and 
other uses for durability in ex- 
treme color fastness are impor- 
tant. 

This augments the colored 
yarns the company is now mak- 
ing available. For the past year, 
Courtaulds has had in operation 
a large dyeing plant where 
yarns are dyed to customer re- 
quirements. 

Company has also developed 
a new high strength viscose 
yarn for tire cords. Courtaulds 
says it is 25% stronger than 
regular high tenacity tire yarns 
which it has been supplying 
since 1943. The new varn, pro- 
duced for the first time in Can- 
ada, is at present available in 
reasonable quantities but the 
company expects to be able to 
supply the full Canadian de- 
mand when changes in its plant 
are completed. 

It is a product of Courtaulds 
(Canada) research facilities 
over the past two years in col- 
laboration with the parent com- 
pany, Courtaulds Ltd. of Eng- 
land, which manufactured the 
first high tenacity viscose yarn, 
introduced in 1937. 

Company will soon be supply- 
ing a new, nonwoven fabric to 
Canadian buyers. It is made in 
Britain and has the trade name 
Corlex. Three basic lines will 
be handled in a range of colors, 
weights and textures. One type 
was made available in eatly 
spring. 

Big selling point is said to be 
that, for certain duties, non- 
woven fabric can be used at a 
substantial saving over woven. 


' Present plans call for import- 


ing from Britain where it is 
already in general use. Later 
it may be produced here. 


Cons. Textile 


Consolidated Textile Mills 
Ltd. is a holding company, own- 
ing all the outstanding shares 
of Consolidated Textiles Ltd. 
which makes rayon, nylon and 


at St. Hyacinthe, 
Que., completed in the early 
part of 1951. 

Company manufactures lin- 
gerie fabrics, nylon and rayon 
fabrics for dresses, housecoats, 
childrén’s wear; sportswear, 


men’s and women’s garments, . 


Wider fabrics on new looms 
in 1954 result in 


"i 
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Zealand, England, British Hon- 
duras, British West Indies and 
Hong Kong. 

Sales offices are maintained 
in Montreal, Toronto, Winnipeg, 
and Vancouver. 


Domil Limited 

Domil Ltd., formerly Demin- 
ion Burlington Mills Ltd., is a 
wholly owned subsidiary of 
Dominion Textile Co., and op- 
erates a plant equipped to spin 
yarns from synthetic fibres and 
a plant equipped to weave wide 
suitings and outerwear fabrics 
at Sherbrooke, Que. 

A dyeing and finishing plant 
is operated at Montreal and 
fully equipped with modern 
machinery to process adequate- 
ly the complete production of 
the greige plants. In March, 
1952, Dominion Textile Co. ac- 
quired the half interest then 
held by Burlington Mills Corp. 
of New York. 


In 1953, it was announced 
production capacity would be 
increased 50% and operations 
were split into three divisions. 
Company acquired new spin- 
ning and weaving machinery 
and re-arranged existing equip- 
ment as part of an efficiency 
program to meet increasing 
competition of domestic and im- 
ported fabrics. 


Du Pont of 
Canada 


Du Pont of Canada Securities 
Ltd. is a holding company en- 
gaged, through the operation of 
its wholly owned subsidiary, 
Du Pont Co. of Canada, in the 
manufacture of packaging film 
and textiles and in the import 
and resale of chemicals and 
chemical materials for use in 
a wide range of industries. 


Business and operations of 
the company’s wholly owned 
subsidiary, Du Pont of Canada 
Ltd., will be transferred to the 
parent company and the sub-, 
sidiary subsequently wound up 
on Jan. 1, 1957. Name of parent 
company will be changed to Du 
Pont Co. of Canada (1956) Ltd. 

In the textile field, interests 
include nylon _ intermediates 
plant at Maitland, Ont., which 
makes the two basic chemicals 
used in the manufacture of 
nylon, and a spinning plant at 
Kingston. Sales offices are in 
Montreal and Toronto. 

Products manufactured are 
nylon filament yarns and staple; 
nylon monofilament; adipic acid 
and hexamethylene diamine. 
Products handled for resale are 
“Orlon” (du Pont trade mark) 
acrylic fibre filament yarns and 
staple. 

Major markets served are the 
manufacturers of hosiery, cloth- 
ing and industrial textiles, 
manufacturers of passenger car 
and truck tires, manufacturers 
of brushes and sporting goods, 
and manufacturers of plasti- 
cizers. 

The company is building a 
new plant to make Orlon staple 
fibre at Maitland, Ont. The 
plant will cost more than $8 
million, will have a capacity 
sufficient to meet all foresee- 
able Canadian requirements. It 
will be erected adjacent to the 
nylon intermediates plant, 
which went into operation late 
in 1953. Initially employing 
about 200 people, it is expected 
to be in operation by the middle 
of 1957. Orlon has been im- 
ported from the U.S. du Pont 
company for sale in Canada 
since 1952. 

An increasing volume of nylon 
yarn is being sold for industrial 
purposes, including tire yarn 
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where nylon’s special properties 
make possible production of 
more durable tires with a 
greater safety factor. Carpet- 
ing, filter fabrics, fishnets, 
ropes, tarpaulins, luggage and 
upholstery are other uses of 
this strong and light-weight 
fibre. 

Color-sealed black nylon yarn 
has been made available to 
Canadian mills through Du Pont 
Co. of Canada, on a resale 
basis. The new product was de- 
veloped in the U.S. by E. L. 
Du Pont de Nemours and Co. 
and has the physical properties 
and qualities of standard nylon 
yarn. An important fact is that 
the new yarn can be used in 
combination with other fabrics 
for piece dyeing. 

Demand for synthetic fibres 
was, stronger in textile, indus- 


trial and export markets last 
year. This increased demand 
for nylon flake and fibres re- 
sulted in the Maitland plant 
operating substantially at ca- 
pacity throughout the year and 
reduced unit manufacturing 
costs of these products. Aver- 
age selling prices were lower, 
but the price reduction on nylon 
yarns and staple were not felt 
through the whole of 1955. 

Increased acceptance was se- 
cured for Orlon, particularly in 
the sweater industry and in 
deep pile fabrics for women’s 
coats. 

Nylon monofilament, made by 
Du Pont Co. at Kingston, Ont., 
began to be distributed under 
the trade mark “Tynex” at Jan. 
1 this year. It is used as bristle 
material in domestic and indus- 

(Continued on page 33) 
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HOW MANY valves are involved in your plant operation? How many are really 
dependable? Actually it’s here in the piping where many a production bottleneck hides. And 


it isn’t just the major breakdowns that affect your production. Those little but frequent shut- 
downs for maintenance mean a down machine here, a slowed-up operation there—important 
losses when you add them up. 


Here, then, is one place where top-quality equipment 
belongs : z= stronger, longer lasting valves and fittings 
that require a minimum of maintenance. And to the 
thrifty buyer, that means Crane valvés and fittings, 
proved more suitable, more dependable year after year 


—in plant after plant. 


CRANE 


For complete information on the Crane 
Valves to meet your particular requirements, 
ask your Crane representative, or Crane 
Branch—or write 

CRANE LIMITED 


General Office: 1170 Beaver Hall Square, 
Montreal 


7 Canadian Factories . 24 Canadian Branches 
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New Fibres Boost Sweater Business 
Other Knit Firms Battle 
' Imports, Home Competition 


Sweaters have been a bright spot in the knit 


goods business. 


New textile fibres, particularly Orlon, plus 
improved ways of handling wool, have given 
the sweater business a lift. 

Other branches of the knit goods field are 
still battling imports, and in the case of the. 
hosiery business, heavy domestic competition. 

Sales generally appear to be as good as in 
improved 1955, in some cases better. 

Here are reports on major Canadian knit 


goods companies: 


R. M. Ballantyne 
R. M. Ballantyne Oo., which 
formerly manufactured knitted 
outerwear at Stratford, Ont., 
suspended operations in Decem- 
ber, 1954, and is in liquidation. 
During that year Balco Ma- 
terials Ltd. wag incorporated to 
assist the company in convert- 
ing its raw materials into 
finished products and to liqui- 
date the inventory under an 
agreement Ballantyne 
directors and B creditors. 
First mortgage debenture 
holders and preferred share- 
holders of received 


rentals received from leasing. a 
portion of the plant to Cam- 
bridge Knitwear Mills of Win- 
nipeg for, 15 years, The trans- 
action is designed, to provide 
$240,600 which, together with 
the current assets of Ballantyne 
will be sufficient, directors be- 
lieve, to pay all liabilities and 
leave a substantial sum for 
shareholders. | : 

At Deg. 31, 1954, there were 
outstanding $50,000,54%2% series 
“B” debentures, 5,500 cumula- 
tive preferred shares, $50 par 
value, and 50,000 ne par value 
eommon shares. 


Bates & Innes 


Bates & Innes manufactures 
woolen and knitted goods in- 
cluding woolen blankets, motor 
rugs, tweeds, overcoatings and 
hand knitting yarns. Products 
are distributed direct to mail 

the retail 
.. Lweeds 


c 
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clothing -manufacturers. Com- 
pany’s brand names include 
“O. V.,” “Ottawa Valley,” “San- 
acell,” “Carleton,” etc. * 

Plant consists of two com- 
plete manufacturing units—one 
for blankets, the other for knit 
goods and yarns — at Carleton 
Place, Ont. 

During the year manufacture 
of knitted outer and underwear 
was discontinued by the com- 
pany due maihly to competition 
from low priced imports in 
these lines. 

' Officials report both orders 

and shipmients so far this year 

are somewhat improved over. 
the previous year and prospects 

for the full year are moderately 

better than 1955. 

Sales are running substan- 
tially at 1955 levels. 

In 1955 company had a net 
loss of $2,920 compared with a 
net profit of $4,731 in the pre- 
vious year. Working capital as 
at Dec. 31, 1955 was $457,807 
compared with $476,412 a year 
earlier. pi 
Outstanding capitalization 


Ws mace 15,250 $1 cumulative 
le participating n.p.v. 
class A shares and 30,000 n_p.v. 
common shares. 

Last year’s loss was attributed 
in part to increasing woo] and 
other manufacturing costs and 
et ae aie from imports. 


Biron Knitting 

Biron Knitting Mills Ltd., 
specializes. in manufacture of 
children’s knitted goods at its 
Berthierville, Que., plant. This 
production accounts for about 
two thirds of its output but 

mpany also manufactures 
en’s and ladies’ knitted goods. 
“At present construction of a 
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BEFORE taking your policy, make sure you'll have adequate protec- 
tien through coverage designed to fit the needs of your plant. 


DURING the life of your policy, enjoy the benefits of accident 
prevention inspection service by specialists, 


AFTER an accident (if one should occur), receive skitiful, on-the- 


spot help of men whe are thoroughly familiar with your equipment 
and able te be of real service. ‘ 


When you insure your boilers and 


tien service by Company Field Inspectors, and (eheold. excidint eceer) 
prompt, efficient, on-the-spot help ia rehabilitation, and equitable settiement 


ef cloims. 


; Your Agent or Broker can tell you 


Very with Boiler Insppction and 


“hand to mouth.” 


compared 
$118,010 in the 
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two-story addition, about 70 ft. 
by 50 ft., is under way for new 
machinery. Company has been 
short of space in the past two 
or three years and it will pro- 
vide opportunity to meet anti- 
cipated expansion year by year. 

Company estimates expansion 
program amounts to about 10% 
of production each year. Sales 
are understood expanding at 
about the same rate. 

Its products are sold across 
Canada. Results this year are 
understood to be good, 

As at April 30, 1953, company 
reported $503,052 assets of 
which ‘$239,599 was inventory. 
Surplus totaled $75,644. No sub- 
sequent figures have been pro- 
vided. 


Butterfly Hosiery 


Butterfly Hosiery Co. manu- 
factures ladies’ full-fashioned 
hosiery. Originglly used silk 
yarn, but when supplies of silk 
became unobtainable 100% of 
stocking production was chang- 
ed to rayon. As nylon became 


available it was used in the 


manufacture of stockings and” 


approximately 80% of produc- 
tion was devoted to nylon ho- 
siery, the remainder to rayon 
and cotten. Production now en- 
tirely nylon with exception of 
small) output of cotton hosiery. 
Dollar volume of company 
sales was 13°%4% lower in 1955 
than 1954 and lower sales vol- 
ume was experienced in all 
provinces except Nova Scotia 
and the export market where 
yolume was slightly Higher. 
Productive capacity in the in- 
dustry is far in excess of de- 


E. B. Eastburn, president of 
National, said Celtic had op- 
erated profitably during the 
past few years despite depress- 
ed conditions in the textile in- 
dustry. Celtic management will 
continue for a minimum of five 
years. 

Acquisition of Celtic will 
make available the experienced 
leadership and facilities to meet 
increased demand for seamless 
hosiery, Eastburn said. National 
acquired assets with a value 
considerably in excess of the 
price being paid for the shares, 
he noted. 

A Celtic Knitting subsidiary, 
Nordic Hosiery Ltd., has a plant 
at Granby, Que., for manufac- 
ture of women’s full-fashioned 
hosiery. 

Celtic’s profit in 1064 amount- 
ed to $45,268. 


Chatelaine 


Chatelaine Hosiery Lid., for- 
merly known as St. Johns Silk 
Mills, operates a plant at St. 
Johns, Que. 

During the past two years 
company has cut back produc- 
tion of full-fashioned hosiery 
and diversified its operation into 
seamless nylon hosiery and full- 
fashioned sweaters. It has been 
a producer of women’s hosiery 
in the full-fashioned line for the 
past 25 years. 

Company is affiliated with the 
Stanfold Knitting Co., Prince- 
ville, Que., and Premium Tex- 
tiles, Ltd., Labelle; Que. 

Company reports continuation 
of the depressed condition in 
the full-fashioned hosiery line 
is ponsible for program of 


eonverting from full-fashioned| 
to seamless hosiery, where both 
demand and prices are generally 
good. Chatelaine’s current pro- 


duction is about 3.6 million pairs 


hosiery a year. 

Company anticipates the bal- 
ance of 1956 will produce favor- 
able results, with the level of 
business expected to be about 
10% higher, dollar-wise, than 
the previous year. This fall 
company expects to enter pro- 
duction of seamless “stretch” 
hosiery which involves produc- 
tion of only three sizes as com- 
pared with six sizes in conven- 
tional seamless hosiery, 

Practically all production’ is 
sold in the domestic market 
with little or no export business 
since prewar. Company main- 
tains a sales force of 12 which 
represent it from coast to coast. 
Raw materials comprise nylon 
for hosiery and orlon for 
sweaters. 

Company’s name was changed 
from St. Johns Silk to Chate- 
laine to relate the company’s 
name with the trade ‘name. 

esident 
claire. Financial statements are 
not submitted for publication. 


Circle Bar 


Cirele Bar Knitting Co. is en- 
gaged in making circular hosiery 
for men, women and children, 
spinning woollen and botany 


yarns and in weaving woolen? 


and worsted cloths. 

Products are sold throughout 
Canada chiefly by the company’s 
own sales organization. Plants 
are located in Kincardine, Listo- 
well and Owen Sound, Ont. 
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Men who think of tomorrow practice moderation Today 


| A great soul 
prefers 
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The fiscal year ended June 30, 
1955, showed a slight improve- 
ment over the previous period 
but operations resulted in @ net 
loss of $107,115 after deprecia- 
tion of $46,047. This compares 





with a loss of $132,072 after de- 
preciation of $48,751 in the 1953- 
1954 fiscal year. 

No dividends have been paid 
on the class A cumulative stock 
since 1953, and arrears now total 


$3 per share. 

New machinery to the value 
of $15,934 was installed during 
the 1954-1955 year. 

Since June 30, 1955, economies 

(Continued on page 32) 








mand and conditions will only 
begin to improve when a bal- 


ance is reached, President Rus- |} 


sell Weaver said. 

Net loss in 1955 amounted to 
$25,642 against a loss of $110,771 
in 1954. 

Company’s loss does not in- 
clude depreciation of fixed 
assets, which if taken would 
have amounted to about $100,- 
000 per year. ; 

No improvement over last 
year’s operation is seen in. 
sight. Extremely keen compe- 
tition continues within the 
Canadian full-fashioned hosiery 
industry. -Bookings said to be 
Productive 
capacity much above actual de- 
mand. 

Consumption is understood 
holding at about last year’s 
level. Prices are somewhat low. 
Results of operations this year 
will depend on last half results 
and no reasons are seen for an 
improvement. 


Canadian Sik 
Products 


Canadian Silk Products Corp. 
manufactures, through subsidi- 
aries, women’s full - fashioned 
and seamless hosiery from vari- 
ous types of yarn including 
nylon, rayon, silk, cotton and 
wool. Most of its output con- 


| gists of women’s nylon hosiery. 


One of company’s subsidiar- 
ies, Orient Hosiery (Sher- 
brooke) Ltd., operates a mill at 
Sherbrooke, Que. Another, Ori- 
ent Hosiery (Ontario) Ltd., 
operates a plant at Brockville, 
Ont. ‘Total capacity of the two 
mills on a full-time basis is 
about 500,000 dozen pairs per 
year. 

A third subsidiary, Orient 
Hosiery Sales Ltd., handies dis- 
tribution of products. 


solidated met loss of $80,438 

with a nct profit of 
previous year. 
: fixed assets of 
) Hosiery (Sherbrooke) 
Ltd. of $32,746 and on Orient 


rent liabilities were $593,422. 
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O we spend so much money on 


RESEARCH? > 


A major function of progressive industry today is to place at the disposal of the 
consuming public the best of the fruits of modern research. 


Such research enables us to find those things which are most worth while making. 


Throwgh it we not only justify the confidence the public has im us but also assure our 
progress and prosperity. 


The public will buy only what it wants and needs and only when it does buy ... at a 
fair price . . . ean a profit be made. There is no use making things the public doesn't 
want or, indeed, making only these things everyone else makes. For, under the highly 
competitive conditions which mark the textile industry today, if we made only what 
others made, profits would soon vanish. 


Consequently, it is necessary for us to concentrate on new and better products .. . on 
improved varieties of present products ... on what’s ahead rather than simply what's 
on hand! 
Month by month we broaden the scope of our activities. Today we may introduce a 


better carpet yarn . .. tomorrow a more satisfactory industrial fabrie . . . day after 
tomorrow, colors with a higher degree of fastness. What we are constantly imterested 


in is something new ... and something better! — 
So that’s why we spend so much money on research and that is why we face the future 
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EXHIBITORS! 
Dramatize Your Product Story 
For Maximum Results 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “Live’’ Presentation 
Attractions - Themes - Demonstrations 
Models - Actors - Ceaching - Costumes 
Complete follow-through Guuranteed 

. WA. 1-3161 
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Consult : 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


“Years of Experience 
from Coast to Coast 














RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented by 
a well rounded programme of mental 
ond physical development. 


A Memorial Chapel, modern 
classrooms and residences are 
supplemented by a well equipped 
gymnasium, artificial ice rink and 
over, 50 acres of playing fields, 
to provide year round recreational 
facilities. 


Attractive entrance bursaries and 
scholorships are available for 
qualifying candidates. 


Sesh sot, ap estes 


The Headmaster: 
J. R. eg B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1689 ~*~ 


ST. GATHARINES ONTARIO 
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How Knit Companies Are Doing 


(Continued from page 31) 


have been enacted in production 
costs in the divisions that con- 
tributed the greatest to the com. 
pany’s losses. Orders booked at 
last October were very much 
healthier than at the same time 
in 1954, stated President M. A. 
Bennett. 

Capitalization outstanding at 
June 30, 1955, comprised 6,398 
class A, $1 cumulative participat- 
ing noncallable shares and 26,398 
common shares. 


General Products 


General Products Mfg. Corp. 
now operates in widely diversi- 
fied.. fieldg through divisions as 
follows: 

—Supersilk Hosiery Divi- 
sion, London, Ont., manufac- 
turing a wide range of full- 
fashioned hosiery for domes- 
tic and export trade. 

—Standard Tube & T. L 
Ltd,, Woodstock, Ont., which 
is engaged in making and fa- 
bricating tubing and automo- 
tive equipment 

—Metal Fabricators Lid, 
Tillsonburg, hospital equip- 
ment, and MacCraft Industries, 
Sarnia, Ont., molded plywood 
and classroom furniture. 
Consolidated net profit de- 

clined in 1955 to $216,750 com- 
pared with $224,624 in 1954. 
Supersilk Hosiery Mills experi- 
enced a loss for the first time 
in 30 years in 1954 and there 
was no improvement the follow- 
ing year. 

Company has under consider- 
ation a number of capital pro- 
jects. Establishment of a seam- 
less hosiery department by 
Supersilk has been held back 
by delays in delivery of equip- 
ment, and production has been 
restricted so far. Additional 
facilities are expected this year. 

In April of this year President 
A. &. Thompson reported that 
operations for 1956 have been 
on about the same basis as last 
year with a modest improve- 
ment in some respects. Costs 
continue to move upwards but 
the squeeze between costs and 
selling prices is perhaps slightly 
less evident, he said. 

Capitalization at the end of 
1955 consisted of 75,000 class A 
and 25,000 class B common 
shares. Stock dividends equiva- 
lent to $1 per share tax-free 
have been’ paid semi-annually 
each year since July, 1951, 


Grand’Mére 


Grand’Meére Knitting Co. now 
manufactures sweaters exclu- 
sively at its plant at Grand’- 
Mere, Quebec. Starting two 
years, ago company began dis- 
coatinuing manufacture of 
blouses, slippers, hosiery, berets 
and other knitted goods due 
largely to the impact, of foreign 
competition in these lines, 

Floor space at the plant, thus 

, freed, has been turned over to 
additional capacity in the swea- 
ter line. In 1955 company in- 
créased its sweater capacity by 
approximately 25%. This in- 
volved acquisition of new ma- 


chines for knitting, dyeing and 
sewing. 

Company reports outlook for 
fall business is good and that 
it has so far been largely 
unaffected by importation of 
sweaters, largely from Japan. 
Officials cite the low labor con- 
tent of sweaters as being among 
the reasons. 


Jantzen of Can. 


Jantzen of Canada Lid., V an- 
couver, manufactures and mar- 
kets knitted goods. A group 
headed by J. R. Bayne took over 
contro] in 1947 by way of pur- 
chase of a majority of the 
capital stock, and Jantzen Knit- 
ting Mills Inc, of Portland, Ore., 
holds a minority interest in the 
company. 

Net profit for the fiscal year 
ended July 31, 1955, amounted 
to $51,338, down a little from 
the $63,986 reported the year 
before. Earnings were equiva- 
lent to 86c per share compared 
with $1.06 in the 1953-54 fiscal 
period. Dividends of 35c per 
share were paid. 

A 5%% mortgage, amounting 
to $46,875 as at July 31, 1955, 
matures on Oct, 1 of this year. 


London Hosiery 


London Hosiery Mills Ltd. 
manufactures ladies’, children’s 
and men’s hosiery of pure and 
synthetic fibres, Plant at Lon- 
don, Ont., has an annual capa- 
city of 250,000 dozen. Company 
also operates a dyeing plant 
wlich handles its own as well 
as custom dyeing for other 
firms. 

Company sold its interest in 
Borg Fabrics Ltd. in 1955 at a 
profit of $31,000. This invest- 
ment nad not produced the re- 
turn expected of it and it was 
considered wise to dispose of it. 

Net profit for the fiscal year 
ended Mar, 31, 1956, amounted 
to $55,183, not including the 
profit on the sale of Borg. Net 
profit for the 1954 year was 
$30,810. 

Payment of regular quarterly 
dividends on the class A shares 
was resumed during 1955 and 
arrears totaling 60c per share 
were paid off by Suly, 1956. 
Capitelization comprises 45,000 
class A and 80,000 common 
shares, ali of no par value. 


Mercury-Chipman 


Mercury-Chipman Knit Ltd. 
was placed in bankruptcy in 
December, 1955, and K. LeM. 
Carter was named trustee. 

A judicial sale of the com- 
pany’s equipment and machin- 
ery was held in April of this 
year and is reported to have 
yielded satisfactory prices. Sale 
of the buildings is being nego- 
tiated. 

No statement has been made 
as yet regarding the status of 
the company’s various secur- 
ities. There are outstanding 
$225,000 serial and $500,000 
sinking fund 4% first mortgage 
bonds and 498,830 common 
shares. Trustee for the bond- 
holders is National Trust Co., 
Toronto. 





BLUE GROSS 


gives ony loyees 


“worty-free” hospital care 


and it fits into any 


health-welfare program 


A WORD ABOUT 
‘SERVICE’ BENEFITS 
Blue Cross ‘service’ bene- 
fits mean that payment to 
participating hospitals, at 
regular prevailing rates, is 
provided in accordance with 
the services received. 
Patients are not limited to a 
maximum daily cash 
amount which is often insuf- 
ficient to cover expenses. 


Blue Cross deals directly 
with the hospital, which 
means that employers and 
subscribers are relieved of 
the burden of completing 
claim forms. 


dist then neon Che etiite you province 


really counts. 


bother. 


programme. 


meet your needs. 





_ CANADIAN COUNCIL OF BLUE 


Employees appreciate a hospital 
plan that works best when it’s 
needed most since, when sickness 


strikes, “‘worry-free”’ service 


Blue Cross plans, because of their 
close association with over 6000 hospitals across the 
continent, provide maximum benefits without fuss or 


To-day more than 50 million North Americans 
including 3,500,000 Canadians are “Blue Cross” 


Blue Cross can be made part of your health-welfare 


Your local Blue Cross plan will gladly work with other 
para th “package” protection including Blue 
: See Senter eee Peete. 

about the Blue Cross . . . National Group Con- 
nat makes uniform benefits and rates available 
to eruglayers of natiaiuh: seenpiane, 2s; Seeiie t0 








Monarch Knitting 


Monarch Ce. manu- 
factures ladies’ nylon hosiery, 
men’s half hose and shorties and 
other hosiery, as well as men’s, 
women’s and children’s under- 
wear, hand-knitting yarns, ma- 
chine-knitted worsteds and. cot- 
ton yarns. Company also en- 
gages in spinning and processing 
various synthetic fibres such as 
nylon, rayon, etc. 

Products are marketed direct- 
ly and through agents to retail. 
ers and wholesalers across Can- 
ada. Plants are at Dunnville, 
St. Catharines and Ajax, Ont. 
During 1955 facilities at Ajax 
for production of cotton spun 
yarns were further extended. 

A somewhat better year was 
experienced in 1955, resulting in 
a net profit of $8,656 as com- 


pared with a loss of $365821 in?” 


1954. Both:figures are before 
any provision for depreciati6n. 

Under present conditions di- 
rectors find it desirable to re- 
frain from payment of dividends 
on the preferred shares. Arnears 
on the preferred totaled $7.87 
per share at July 2, 1956. 

Company is optimistic about 
the 1956 year although adverse 
weather resulted in poor spring 
business and results were there- 
fore not up to expectations. 
Plants are now operating at ca- 
pacity and operations are profit- 
able, directors reported in May 
of this year. 

Capitalization at Dec. 31, 1955, 


comprised $1,500,000 3% to 4%% | 


serial and sinking fund deben- 
tures due 1956-1967 and 1971, 
4.285 4%% preferred shares, 
$100 par, and 136,100 no-par- 
value common shares. 


J. R. Moodie 


J. R. Moodie & Co. manufac- 
tures underwear and knitted 
goods at Hamilton, Ont. Equip- 
ment in the company’s plant 
includes 300 knitting machines 
and 400 sewing machines. High- 
grade hosiery yarn is also pro- 
duced in a spinning mill. 

Company is privately control- 
led and has been under the 
active management of ithe 
Moodie family for 68 years. 

Authorized and outstanding 
capital stock comprises 3,000 
common shares of no par value. 
Financial statements are not 
made available for publication. 


National Hosiery 


National Hosiery Mills Ltd. 
produces. ladies’ hosiery . at 
Hamilton, Ont,, and Richmond, 
Que. 

On Dec. 28, 1955, the company 
purchased approximately 95% 
of the 27,000 common shares of 
Celtic Knitting Co. at a price of 
$27 per share. Balance of the 
Celtic shares has since been 
acquired. Celtic owns all the 
shares of Nordic Hosiery Ltd. 
and Globe Processing Ltd. 

Total ‘purchase price of the 
Celtic shares was approximately 
$729,000. Most of this was raised 
last year through the private 
sale at par of $700,000 4%% 
first mortgage bonds due an- 
nually 1956-62 inclusive. Celtic 
sold privately $500,000 similar 
first mortgage bonds at par to 
pay off certain existing obliga- 
tions and to purchase property 
previously rented. Payment of 
interest and principal on the 
Celtic bonds is guaranteed by 
National and Nordic Hosiery 
Ltd. 
Directors of National regard 
the experienced management 
and excellent facilities of Celtic 
in the circular knitting field 
(seamless hosiery) as an im- 
portant acquisition. 

Company reported a net loss 
for 1955 of $11,341 after depre- 
ciation charges of $186,828. Ac- 
counts of Celtic and its sub- 
sidiaries were not included. Op- 
erations for the first eight 
months of 1955 were unprofi- 
table but a profit was realized 
during the last four months of 
that year. 


Penmans Lid. 


' Penmans Ltd. manufactures 
all kinds of woolen, cotton 
and knitted goods, including 
hosiery, underwear, sweaters, 
swim trunks, knit sports coats, 
blankets, pulp and papermakers’ 
felts, jackets, etc. It has mills at 
Paris, Brantford, Waterford and 
London, Ont., and Coaticook and 
St. Hyacinthe, Que. A wholly 
owned subsidiary, Watson Mfg. 
Co., operates the Brantford mill. 

Net profit for 1955 was $304,- 
662 compared with $290,750 in 
1954. Company expects some 
improvement in business volume 
during the first six months of 
the current fiscal year and al- 
though more cautious about pre- 
dictions for the second half of 
the year, it is hoped that the 
total of 1956 volumes will be 
at least equal to those of the 
previous year. 

In January, the company split 
its common shares 3-for-1 rais- 
ing authorized number of com- 


to meet the conditions of the 
offer. 
Company reports the gap be- 
tween its cost and selling prices 
is continuing to narrow with in- 
creased labor costs and trans- 
portation costs and only in few 
cases has it been able to make 
proportionate increase in prices. 


Regent Knitting 


Regent Knitting Mills Ltd. 
operates plant at St. Jerome, 
Que., for manufacture of heavy 
woolen and worsted goods, 
fancy knitting goods, and is a 
large Canadian manufacturer of 
piece goods including orlons, 
nylons, and ‘tricot. 


Grover Mills Ltd., Montreal, 
acquired control of the company 


(Continued on page 33) 
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THE FINANCIAL POs: 


CORPORATE CONSTRUCTION NEWS. 


re: SCHOLL MANUFACTURING COMPANY LID. 


Located on a 3¥-acre site at Bartley Drive, 
Toronto, the new Scholl Manufacturing plant 
covers an area of 40,000 sq. ft. Approximately 
10 percent of the space is devoted to offices, 
while the remainder is used to manufacture 
Dr. Scholl’s arch supports, foot remedies and 
appliances and a number of new products. 


The new plant also features a large warehousing 
area, special customer fitting rooms and »9 
dealer display room. 


ARCHITECT: N. A. Armstrong 

CONSULTING ENGINEER: N. A. Armstrong 

GENERAL CONTRACTOR: R. G. Kirby & Sons Ltd. 

HEATING CONTRACTOR: D. M,. Smith Plumbing & 
Heating Contractors Ltd. 

OILBURNER: One forced draught AR fully auto- 
matic RAY-DOMINION Unit developing sotal 116 
boiler horsepower. 








The price tag tells only part of the story... 


TRUCKS 
‘S-SIX 


FOR 


when you BUY 
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you pay less! 


Ford Truck prices are scaled right 
down with the lowest —and many 
Ford Truck models are priced 
below all competitive makes! You 
get more truck value for your 
dollar when you go Ford ;. . and 
your Ford-Monarch dealer is 
ready right this minute to make 
you a terrific deal on exactly the 
right Ford Truck with exactly the 
right equipment to do your job 
better, faster and more economi- 
cally than any-other! Drop in 
and “‘talk truck” soon! 
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while you DRIVE : 
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you spend less! 


Ford Trucks are quality- 
engineered in every part to stand 
up longer under rugged hauling 
conditions. And whether you 
choose a great Ford-built V-8 or 
the road-proved Cost Cutter Six, 
you get more usable power per 
dollar . . . finer, livelier, more 
dependable performance .. . and 
more miles from every gallon of 
gas! Finally, because Ford offers 
greatly incréased capacities, you 


get more payload, ind Cake’ 


more profit. 
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when you TRADE: 


you get more! 


Because Ford Trucks are known 
as the economy champs, there’s 
always a big demand for used 
Fords. That means you get more 


of your original cost back when. 


you trade your Ford Truck in ona 


new one! Before you invest in any. 
new truck, see the savings your 
Ford-Monarch dealer can show — 
you right now. Look at the price. niet 
_ tag, look at the power, look at the 
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NOTICE 


CALEDONIAN-AMERICAN 
INSURANCE COMPANY 


OF NEW YORK, WY. 
Notice is here (Continued from page 32) 
- in 1944 and most of the remain- 
ing stock in 1951 and 1952, 
Company reports many of its 
lines have been hard hit by 
competition from Japanese im- 
ports. Included are a large num- 
ber of woolen items, especially 
~|. full fashion sweaters. 
Company says future of its 
operations is seriously en- 
dangered unless there is gov- 
ernmental action to help stem 
the tide of low-priced imports 
the Minister of Finance; flowing into this country. 
oe Sele atee or before the 30th day Recently company added some 
saank ok Wanna ‘eeain” tubs new equipment to its St. Jerome 
16th day of April 1956. operations. 
Signed REGINALD L. YOUNG, 
' Chief Agent in Canada 


iter of Finance, an tee | Sut the pin- 
policyholder to such 

ag should file 

thereto with 


Renfrew 


Renfrew Textiles Lid., went 
into bankruptcy in 1953 and 
land, buildings, machines and 
equipment were subsequently 
sold by the trustee. Bank has 
liquidated inventories and ac- 
counts receivable which it held 
as security. 

The company operated a mill 
at Renfrew Ont., and manufac- 
tured woolen mackinaw cloth, 
frieze, tweeds, blanket cloth, 
shirtings and cloakings. 

A dividend of 5c on the dol- 
lar has been paid to ordinary 
creditors and a fina] dividend 
of something less than 5c on the 
dollar. is expected to be paid 


——— 


CERTIFICATE OF meee 


a 


y, authorizing it 

da the business 

of Fire Insurance, Aircraft Insur- 
ance, Automobile wh ee Boiler 
Insurance, Explosion Insurance, In- 
~~ Bo ee on Insurance, Ma- 


Person 
og arance, Plate Glass Insur- 





ance, freratt ih Vehicles Insurance, 
rinkler Leakage Insurance, Water 
a Insurance, Weather Insur- 
e and Windstorm Insurance, 


profit of $26,407 in the previous 
year. Profit before deprecia- 
tion was $48,986 but deprecia- 
tion itself was $61,296. 
Current liabilities as at Dee. 
31, 1955 were $221,863 and cur- 
rent liabilities were $135,986. 
Total assets were $37,408. 


York Knitting 


York Knitting Mills Ltd. is. 


engaged in the spinning of cot- 
ton and worsted yarns and in 
the manufacture of men’s, wom- 
en’s and children’s hosiery, un- 
derwear, sportswear, sleepwear 
and nylon lingerie. 

Company owns five plants, of 
which one is in Toronto, one in 
Hamilton and three in Wood- 
stock, Ont. Wholly owned sub- 
sidiaries are Kroy Unshrinkable 
Wools Ltd. at Toronto and Kroy 
Inc. at Lowell, Mass. A 5% stock 
interest is held in Taylor-Woods 
Ltd., manufacturing ladies’ 
nylon hosiery at Enniskillen, 

Northern Ireland. York Knit- 
ting previously held 59% con- 
trolling interest in this company 
but sold most of its stockhold- 
ing in 1954. 

Consolidated net loss for 
1955 was cut to $145,000, as 
against $493,000 the year before. 
The 1955 loss was equivalent to 
44c per. class A share ($1.50 in 
1954) dnd 40c on the class B 
shares (89c). 


Reports Qn Knit Goods Firms 


No depreciation has been 
charged in the past four years, 
but company reports that the 
net book value of fixed assets 
is still considerably below de- 
preciated replacement value. 
Normal depreciation for 1955 
would have amounted to $333,- 
000. 


No dividends were paid on 
either class of capital stock dur- 
ing 1955 and arrears on the 
class A at Dec. 31, 1955, totaled 
$1.40 per share. 

During 1955 the company’s 
head office was moved to Wood- 
stock, with apparent cost reduc- 
tions and improved efficiency 
reported. Manufacturing facili- 
ties were rearranged. 

Transition last yeer of the 
subsidiary, Kroy Inc., from a 
processing to a licensing con- 
cern resulted in further loss. 
However, the company’s process 
has now béen adopted by sev- 
eral important licensees in the 
United States. Both of the sub- 
sidiaries expect improved activ- 
ity in 1956 and further cash 
drain .on the resources of the 
parent company due to continu- 
ing losses of the subsidiaries 
should cease, although a small 
loss is expected for 1956. 

Sales for the first quarter of 
the current year were 10% 
greater than for the correspond- 
ing period of 1955. ' 


Wesley Mason 


Wesley Mason Mills Ltd. has 
ceased operations in the Prov- 
ince of Quebec, leaving its only 
operation now the Herbert 
Hosiery Mills division. in To- 
ronto. Here the company manu- 
factures men’s, women’s and 
children’s hose. 

Last year $245,500 principal 
amount of 442% first mortgage 


and collateral trust bonds was/. 


redeemed from proceeds of the|9 = 


sale of the Quebec divisions. 
Sinking fund payments from 
Feb. 1,. 1953, to Feb. 1, 1956, on 
the remaining $300,000 bonds 
outstanding have been post- 
poned through arrangement 
with the bondholders. 

The plant at Cap de la Made- 


leine, Que., was sold for $50,-| = = 


000 cash and a $300,000 5% first 
mortgage due $30,000 annually, 
and the machinery was sold for 
about $90,000. The Drummond- 
ville division was sold for $125,- 
000. 

The company experienced a 
net loss of $38,714 before de- 
preciation in 1955 compared 
with a loss of $609,367 the year 
before. Excess of current lia- 
bilities over current assets 
amounted to $128,403 at Dec. 
31, 1955. 

Control of the company is 
held by N. M. Davis Corp., To- 
ronto. 





shortly. 

Issued capital of Renfrew 
Textiles consisted of 25,000 class 
A shares, n.p.v. and 56,025 class 


B shares, n.p.v. 


Sheer Silk 


Sheer Silk Hosiery Mills Lta. 
manufactures full fashioned and 
seamless. hosiery, -Head office 
is at Sherbrooke, Quebec, where 
dying and finishing operations 
are handled. Knitting operations 
are concentrated in a new plant 
at Sussex, N.B., which came in- 
to production three years ago. 

In order to satisfy the demand 
for seamless hose, the company 
is installing the 14th of 25 
seamless, 400 needle hines 
purchased in 1953, To make full 
use of its present knitting 


mor by the insurance of the same 
peeve as is insured under a eee 
y of Fire Insurance of the Co 
pany. 


F. W. HARVEY, 


Secretary. 
James P. McD. Costigan, 
Chief Does e | in ah 
Toronto, Ontario 
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equipment, the 144 hour week 
has been established as standard 
and permanent, Company’s 14 
seamless machines will produce 


- about 20,000 dozen pair of seam- 


less hose annually. 


Sales and distribution facili- . 


ties are also being revamped. 
New salesmen have been hired 
to cover territories where dis- 
tribution was weak or non- 
existent. Since February, com- 


pany has acquired over 300 new 


n 1955 company had a net 
loss of $12,310 compared with a 


Progress 


(Continued from page 30) 
trial brushes, as fishing lines 
and leaders and the stiffening 
or boning material in the tex- 
tile industry. 


Net profit in 1955 amounted 
to $6,368,976. Net profit for the 
six months ended Dec. 31, 1954, 
amounted to $2,724,398. Com- 
pany sales to customers were up 
Expenditures 
construction totaled $3,876,000. 
Amount authorized on projects 
under construction at the end of 
1955 totaled $14.8 million and a 
balance of $10.1 million remains 
unexpénded. 


Sales for first quarter of cur- 
rent fiscal year ran fractionally 
higher than in the first quarter 
of 1955. Earnings, however, 
were lower than the comparable 
1955 period due to a substantial 
nylon price reduction. A series 
of price cuts to encotrrage de- 
velopment of markets have 
brought nylon selling prices to 
about 20% below last May’s 
level. 


Company expects activities 
this year will reflect expansion 





on new — 


of Synthetic Firms 


in general business conditions, 
but says the same rate of earn- 
ings on capital employed should 
not be e in 1956 as in 
1955. In addition to price reduc- 
tions, company has new plants 
coming into production with in- 
evitable start-up expense. 


Riverside Silk 

Riverside Silk Mills Ltd. pro- 
duces and supplies silk, rayon 
and nylon yarns used in the 
manufacture of ladies’ hosiery 
and sweaters and men’s half 
hose. Plant is at Galt, Ont. 

Instroduction last year of 
“Terylene” and “Arnel” syn- 
thetics permits production of 
fabrics well suited for dresses, 
blouses, children’s wear and 
men’s shirts. The _ resultant 


broadening of the end uses for* 


tricot provide expanded sales 
possibilities and a more stable 
base for the industry. 

Company enjoyed a net profit 
of $61,970 in 1955 as against a 
net loss in 1954 of $93,102. Both 

are before allowances for 
depreciation, The improvement 
was due to both increased sales 
and better operating efficiency. 
' Tricot fabric sales gained ap- 
preciably in 1955 over the pre- 


Coaticook division. and plant 
and equipment of H. Warshow 
& Sons (Canada) Ltd., another 
subsidiary at Coaticook, Que., 
were recently sold. 

Other subsidiary companies 
operate in Sydney, Australia, 
and Sutton -in- Ashfield, Eng. 
land, Company’s equity in these 
two firms exceeded. the book 
value shown at Dec. 31, 1955, by 
$800,236. A minority interest in 
Natal Textiles, Durban, South 
Africa, was sold last year, | 

Company experienced a 
moderate increase in earnings 


Holte, Nordlund and Chisholm 
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The Butler Building System 


tomorrow’s construction technique...today! 


Prestige appearance is often a major consideration in 
planning a building. But it can be an economic pitfall. 
For a building that is custom-designed and custom- 
built—a building you would be proud to own—can be 
financially prohibitive. 


As time passes, mass production is called upon more 
and more to bridge the gap between earning power 
and price. This trend is extending tothe building in- 
dustry, and will likely become commonplace in that 
industry in the future. 


Butler Manufacturing Company, however, offers you 
this modern concept of construction right now. With 
the Butler Building System, you can get distinctive, 
modern buildings by combining pre-engineered and 


mass-produced structurals, and a die-formed metal 
roof, with end and sidewalls of your own or your 
architect’s design and specification. 

You have your choice of wood, brick, glass, concrete 


block, masonry—whatever you want. The result is a 


be proud to own. 


building with custom-designed looks . 
that reflects the personality of your business .. . that 
will be an asset to your community, and that you will 


. a building 


You get all this, plus the several advantages of pre- 


engineering and mass production ... like low cost, 
fast erection, easy expansion. Your Butler Builder can 
detail the many advantages of the Butler Building 
System—tomorrow’s construction technique +++ today! 


BUTLER buildings now made in Canada —and sold by these Butler Builders 


ALBERTA 


Lethbridge 


MANITOBA 


Frank Lawson & Sons, Ltd. 
Brandon 


_in 1955, despite difficult operat- 


ing conditions and severe price 
competition, Consolidated net 
profit for the year was $128,191 
compared with $92,449 in 1954. 

For the first four montis of 
1956 consolidated net sales of 
the Canadian entities were 
slightly higher than for the 
same period of 1955. Profits 
were proportionately greater, 
stated President M. H. Epstein. 
Advance orders presently out- 


_ standing for some of the com-* 
pany’s fall lines are higher than 


a year ago but conditions in 
some branches of the industry 
are cause for concern and care- 
ful scrutiny, Mr. Epstein said. 
Working capital amounted to 





Permastee! (Alberta) Limited a Supplies Ltd. 
Edmonton Flin Fion 


Calgary Stee! ees, Sales 
& Service Limited 
Calgary 
BRITISH COLUMBIA 
Permasteel Engineering Ltd. 
Vancouver 10 


Steel Structures (Western) 
Limited 


Winnipeg 
NEW BRUNSWICK 


H. M. Lennox Limited 
Moncton 


NEWFOUNDLAND 
Provincial 
Constructors Ltd. 
Corner Brook 
Provincial 
Constructors Ltd. 
St. John’s 


NOVA SCOTIA 


Pre-Engineered 
Supplies Ltd. 
Halifax 


ONTARIO 
Barnett, McQi' gen Compa 
Limited 7 
Fort Wililam 


The George Taylor Hardware 
wtinhes 


New Liskeard and North Bay 
Steel Suliding Sales & 
Supply td. 
oronto 


Geocon Limited 
Montreal and Quebec City 


SASKATCHEWAN 
Lavold’s Limited 
Lloydminster 
Western Tractor & Equipment 

Co. Ltd. . 
Regina and Saskatoon 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Ne, prow’ Queen Elizabeth Highway at Walker's Line * P. O. Box 506, Burlington, Ontarie 


Steel Buildings © Oil Equipment ¢ Farm Equipment * Dry Cleaners Equipment ¢ Ovtdeer Advertising Equipment © Specie! Predecs 





$2, 4%5, 421 at Dec, 31, 1955, an 
improvement of $358, 446 from 
a year earlier. To a large ex- 
tent the increase resulted from 
the sale in 1955 of shares held 
in an affiliated Canadian com- 


pany and of the minority shares 


of the South African firm. Ex-. 


penditures on buildings, ma- 

chinery and equipment totaled 

approximately $85,000. ° 
Capitalization outstanding at 


thg close of 1955 comprised 
$444,952 4%2% first 
sinking fund bonds due 1967, 
12,122 5% redeemable preferred 
shares, $40 par, and 64,086 $5 
par common shares. 





vious year. Nylon tricot was 
well ahead of 1954, especially in 
the latter half of the year and 
continues strong this year. 

As a result of the modest im- 
provement in the textile indus- 
‘try and because of the progress 
made by the company, directors 
have authorized capital expendi- 
tures totaling $104,500 to im- 
prove existing operations and 
permit entry into new yarn pro- 
cessing fields. Of the total, ma- 
chinery costing $39,500 was in- 
stalled and in operation by the 
end of 1955 and the balance of 
equipment was expected in the 
first quarter of the current year. 

Installation and starting up 
costs of the new equipment, in- 
ventory losses occasioned by 
drops in suppliers prices and the 
effect of unseasonabie weather 
on sales in March all combined 
‘to produce an operating loss of 
$7,990 before depreciation in the 
first three months of 1956, com- 
pared with a profit of $5,510 for 
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Bigger Business Bite or Bust 


Textile Industry Out To Capture Market With Quality, Style 


Clothing manufacturers predict the 1975 market 
will be 2% times today’s. That spelis sales totaling 


$2.2 billion a year. 


To gain a bigger share of this growing market, 
Canadian clothing makers are planning: 


® New styles for leisure hours. 


@ New lines of luxury goods such as colored, trim- 
med sheets to match slumber wear. 


®@ Big step-up in advertising. 
@ Promoting Toronto and Montreal as world fa- 


shion centres. 


@ Closing their competitive ranks to fight imports. 


By ERIC RICHTER 
Look for new products and 
new pitches — Canada’s second- 
ary textile industry is out hustl- 


ing harder than ever before for . 


a larger share of the country’s 
expanding apparel, household 
and industrial textile market. 

That market, in 20 years’ time, 
is expected to be 225% of the 
level prevailing in 1954, accord- 
ing to the brief submitted by the 
Primary Textiles industry to the 
Gordon Commission on Canada’s 
Economic Prospects. 

It would mean consumption in 
Canada of 1.4 billion linear yards 
of fabrics of all types compared 
with 657’ million yards last year 
and only 610 miilion yards in 
1954. 

The largest single factor in 
this expanding market is cloth- 
ing, upon the demand for which 
forecasts of over-all market size 
are based, ’ 

In 1975 it is estimated that 
retail sales of clothing in Canada 
will total over $2.2 billion, in 
terms of constant 1954 dollars. 
This compares with total sales of 
just over $1 billion in 1955 and 
is 2% times the sales level of 
$989 million in 1954, 

A shorter range forecast by 
economists of the Du Pont Co, 
of Canada places Canadian de- 
mand for clothing in 1960 at al- 
most $1.3 billion, assuming a 
normal rate of general business 
activity. At a reduced rate of 
activity, the demand would 
likely be in the neighborhood of 
$1.2 billion while an abnormally 
high rate could boost demand to 
$1.4 billion. All figures are in 
terms of constant 1954 dollars. 

Canadian population in 1960, it 
is estimated, will be 17.5 million 
compared with 15.2 million in 
1954, the base year, Per capita 
consumption of clothing there- 
fore is expected to increase from 
$65.20 to $82.70, 


Rise In Sales Units” 

In terms of consumer units—~ 
a modified per capita calculation 
which assumes persons under 15 
years of age and over 65 will 
consume only half of the average 
clothing purchased by the rest 
of the population—sales per unit 
will rise from $81. 20 im 1954 to 
$101.20 per unit in 1960. 

The future for household and 
industrial textiles looks equally 
bright but actual demand is diffi- 
cult to forecast on the basis of 
previous shipments. In many 
instances output and sales fig- 
ures for these two classes of pro- 
ducts are impossible to segregate 
from figures relating to primary 
production. 

The increase in demand, how- 
ever, is expected to parallel the 
increase in demand for clothing. 
Projection of the past trend of 
total Canadian fabric consump- 
tion for apparel, household and 
industrial textiles, taken to- 
gether, indicates demand in the 
latter two fields in 1975 will be 
only slightly less than the de- 
mand for apparel alone. 

More difficult to assess is the 
breakdown between household 
and industrial textile products, 
Some authorities feel that house- 
hold products — such as sheets, 
towels, draperies, carpets and 
the like — account for about 
15% of the total market leaving 
35% for industrial products. Still 
others subscribe to a 20%-40% 
split. 

How Canadian manufacturers 


dual types of products will also 
have an adverse effect on the 
lines concerned. 


New Styles 
In the clothing field, changes 


BYE: 


ing factor is competition with 
imports. 
' [Import Threat 


Secondary manufacturers face sos aa 
this threat from only one quarter % 


—importation of finished goods. : 


Primary makers on the other & 
hand have to contend with im- ~ 
ports twice: once when compet- §% 
ing with foreign mills for the =: 
business of the secondary manu- *% 
facturers and again when foreign & 


finished goods compete with the 
finished products of the second- 
ary manufacturer. 

The over-all effect of importa- 
tion of finished goods on the 
Canadian secondary industry is 
not very clear, 

In some lines—such as blouses, 
knitted gloves and T-shirts—the 
effect has been drastic, Imports 
have all but forced domestic 
counterparts off the market. 

Many primary textile men 
claim that their industry is, by 
and large, more seriously effect- 
ed by imports than are second- 
ary producers. They point out 
that of total fabric consumption 
in Canada in 1955 of 657 million 
linear yards, only 57% was of 
domestic origin, 

In the hope of cashing in on 
the expanding market and re- 
gaining some of the ground Jost 
to imports, primary and second- 
ary textile manufacturer alike 


‘are bringing out new lines, im- 


proving their products and pro- 
moting them harder, 
Prestige Is Big Factor 
The entire industry is waging 
an aggressive campaign against 
a major psychological stumbling 


‘block standing in the way of 


greater sales, That’s the Cana- 
dian consumer’s fascination with 
an “imported” label on textile 
products in which prestige is a 
big factor. 

The Association of Canadian 
Couturiers, for example, has 
been working hard to enhance 
the prestige and appeal of 
“created in Canada” fashions. 
Though just two years cold, the 
group has shown collections in 
various Canadian centres as well 
as abroad. 

The Canadian Fabrics Founda- 
tion, established last fall, is tak- 
ing a tack in another direction, 
The: aim of the organization — 
sponsored by large primary /ro- 
ducers — is to increase the use 
and therefore sale of all textiles 
in Canada, The Foundation is 
doing this by ‘helping to organ- 
ize and stage shows, demonstra- 
tions and meetings as well as 
providing speakers to address 
consumer groups throughout the 
country. Through these and 
similar activities the Foundation 
is helping to acquaint Canadian 
consumers with the _ variety, 


»styling and other advantages 


found in domestic textile .prod- 
ucts. 

Clothing manufacturers—well 
known for individuality and al- 
most bitter competition among 
themselves — are beginning to 
close ranks in order to make a 
common assault on the problem 
of selling more Canadian made 
garments to Canadians. 

Members of the Montreal 
Dress Manufacturers’ Guild will 
hold a conference this October 
to discuss industry problems and 
possible solutions, It will be the 
first gathering of its kind ever to 
be held by the group. 

Toronto clothing makers 
recently established a fashion 
council. Its purpose is to help 
promote the Queen City as a 
fashion centre. 

Labor is getting on the pro- 
motion bandwagon too; In Mont- 
real the International Ladies’ 
Garment Workers Union, which 
is negotiating a new contract 
with the dress manufacturers; 
has included among its demands 
establishment of a joint union- 
manufacturers commission to 
help promote Montreal as =< 
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Sweaters are a hot competitive item since ihan became tap news in 
fashions. Attractive model with lamb wears season’s newest wool 
sweater by Grand’ Mére, 


Stylish Sweaters Are 
Top Fashion News 


By MAURICE LUCOW 
Editor, Style 
A Maclean-Hunter Publication 


A switch in sweaters—from a 
staple to a fashion item— is put- 
ting new life into the sales of 
Canadian knitwear makers. 


Not so long ago the steady but 
unspectacular demand for wom- 
en’s sweaters in Canada was 
filled mainly by British imports. 

But in the past couple of 
years Canadian production has 
skyrocketed. 


Unfortunately, the knitwear 
industry has not kept satisfac- 
tory production statistics relat- 
ing to sweaters, nor has the 
Dominion Bureau of Statistics. 
The result is that nobody knows 
for certain how big the sweater 
business is. But for the pro- 
ducers, it has provided a new 
success item in which they can 
compete with vigor. 


Key to the sweater success 
story is the fact that sweaters 
have become a major fashion 
item, with styles changing 
almost as rapidly as in coats, 
suits and dresses. 

For years the sweater was 
something to be worn to keep 
warm. The so-called “classic” 
round-necked pullover with 
matching cardigan in a botany 
wool, or more luxurious cash- 
mere, never ‘changed from sea- 
son to season. Colors were con- 
fined to a few pastel shades or 
navy blue or black. 

But with the advent of syn- 
thetics, the sweater picture 
changed. Orlon, especially, has 
made its mark on the trade be- 
cause of its easy washability, 
shrinkproof and mothproof 
qualities and its economy. A 
high bulk Orlon has been de- 
veloped which gives the sweater 
a cashmere feel. A high bulk 
pullover retails at about $6.95 
as compared to $14.95 for a 
similarly styled cashmere. 

‘The washability feature — 
Orlon sweaters can be hanc or 
machine laundered — has made 
possible a great variety of 
colors, as Orlon dyes well. Plain 
shades have predominated up to 
now but some patterned Orlon 
sweaters are scheduled for fall 
production. 

Styling Ideas 

The color angle has encourag- 
ed designers to develop many 
styling ideas—collars of various 
types, jewel trim, full-fashion- 
ing, bulky knits, a host of sleeve 





= 


July £46, ivoo 


Ime PANAINUIAL rubs a ee 


PROFESSIONAL DIRECTORY 
© Chartered Accountants 





Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © SROCKVILLE © TORONTO © SUDBURY 
NORTH BAY @ SAULT STE, MARIE 











GUNN, ROBERTS «aw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J. DICK, W. 8. O"LOANE 








Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A, 








ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL 
Chartered Accountants 


ALDRED BUILDING 
MONTREAL 




















styles and fancies suitable for 
evening wear. 

For dress-up occasions there 
are sweaters to team up with 
evening skirts, or fancy trim 
cardigans which take the place 
of fur stoles. 

Imports still dominate the 
cashmere market but one To- 
ronto firm, Dorothea Knitting 
Mills, is producing a line of 
cashmeres. Dorothea is believed 
to be the only Canadian mill 
in this field. Dorothea’s cash- 
mere line is now in its second 
season and is reported to be 
selling well. Dorothea spins its 
own cashmere yarn — said to be 
a tricky proposition. Location of 
the spinning plant is being kept 
a “military secret.” 


“Poor Girl’s Cashmere” . 


Fur blends, termed “the poor 
girl’s cashmere,” are being in- 
troduced to the Canadian mar- 
ket for fall. These are sweaters 
of a lambswool-angora mix 
which retail at about the $12 
mark. 

Because of the variety of 
styles and colors, retailers now 
have a big inventory problem. 
It is estimated that a minimum 
sweater stock should range from 
$6,000 to $10,000. Most mills 
pack sweaters individually in 
transparent bags, so sodilage is 
not too great a problem for the 
retailer. 

A Quebec mill, Grand’Mere 
Knitting Co., has set up an in- 

tory system for its dealers 
which is administered by the 
mill’s salesmen, and which guar- 
antees fast repeat orders on 
good sellers. 

Sweater manufacturers are 
more alert to sales promotion 
and advertising than most in the 
fashion business. A number of 
them ‘use radio, magazines, 
newspaper and public transit 
advertising. They supply dealer 
aids such as sweater bars and 
racks, as well as display ma- 
terial. 

An aid to sale of wool sweat- 
ers has been the introduction of 
Mitin mothproofing. Mitin is 
a colorless dye which is applied 
to the yarn in the dyeing stage, 
and thus is chemically bonded 
into the fibre. Mitin lasts the 
lifetime of the garment, it is 
claimed. More than 34 Cana- 
dian sweater makers are pro- 
ducing Mitin- - mothproofed 





while ago practically all sheets 
were white and, to the layman, 
one brand looked much like 


Today sheets are available in 
countless varieties. There are 
colored, striped, and contour 
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Bigger Business Bite or Bust 


Clothing manufacturers predict the 1975 market 
will be 2% times today’s. That spelis sales totaling 


$2.2 billion a year. 


To gain a bigger share of this growing market, 
Canadian clothing makers are planning: 


® New styles for leisure hours. 


@ New lines of luxury goods such as colored, trim- 
med sheets to match slumber wear. 


@ Big step-up in advertising. 
@ Promoting Toronto and Montreal as world fa- 


shion centres. 


@ Closing their competitive ranks to fight imports. 


By ERIC RICHTER 


Look for new products and 
new pitches — Canada’s second- 
ary textile industry is out hustl- 


ing harder than ever before for . 


a larger share of the country’s 
expanding apparel, household 
and industrial textile market. 

That market, in 20 years’ time, 
is expected to be 225% of the 
level prevailing in 1954, accord- 
ing to the brief submitted by the 
Primary Textiles industry to the 
Gordon Commission on Canada’s 
Economic Prospects. 

It would mean consumption in 
Canada of 1.4 billion linear yards 
of fabrics of all types compared 
with 657’ million yards last year 
and only 610 miilion yards in 
1954. 

The largest single factor in 
this expanding market is cloth- 
ing, upon the demand for which 
forecasts of over-all market size 
are based, . 

‘In 1975 it is estimated that 
retail sales of clothing in Canada 
will total over $2.2 billion, in 
terms of constant 1954 dollars. 
This compares with total sales of 
just over $1 billion in 1955 and 
is 2% times the sales level of 
$989 million in 1954, 

A shorter range forecast by 
economists of the Du Pont Co, 
of Canada places Canadian de- 
mand for clothing in 1960 at al- 
most $1.3 billion, assuming a 
normal rate of general business 
activity. At a reduced rate of 
activity, the demand would 
likely be in the neighborhood of 
$1.2 billion while an abnormally 
high rate could boost demand to 
$1.4 billion. All figures are in 
terms of constant 1954 dollars. 

Canadian population in 1960, it 
is estimated, will be 17.5 million 
compared with 15.2 million in 
1954, the base year, Per capita 
consumption of clothing there- 
fore is expected to increase from 
$65.20 to $82.70, 


Rise In Sales Units” 

In terms of consumer units— 
a modified per capita calculation 
which assumes persons under 15 
years of age and over 65 will 
consume only half of the average 
clothing purchased by the rest 
of the population—sales per unit 
will rise from $81. 20 im 1954 to 
$101.20 per unit in 1960. 

The future for household and 
industrial textiles looks equally 
bright but actual demand is diffi- 
cult to forecast on the basis of 
previous shipments. In many 
instances output and sales fig- 
ures for these two classes of pro- 
ducts are impossible to. segregate 
from figures relating to primary 
production. 

The increase in demand, how- 
ever, is expected to parallel the 
increase in demand for clothing. 
Projection of the past trend of 
total Canadian fabric consump- 
tion for apparel, household and 
industrial textiles, taken to- 
gether, indicates demand in the 
latter two fields in 1975 will be 
only slightly less than the de- 
mand for apparel alone. 

More difficult to assess is the 
breakdown between household 
and industrial textile products, 
Some authorities feel that house- 
hold products — such as sheets, 
towels, draperies, carpets and 
the like — account for about 
15% of the total market leaving 
35% for industria! products. Still 
others subscribe to a 20%-40% 
split. 

How Canadian manufacturers 


dual types of products will also 
have an adverse effect on the 
lines concerned. 


New Styles 
In the clothing field, changes 
in style, type and quality pref- 
ces on the part of con- 
sumers has been proving advan- 
tageous to garment makers, 
Television, for example, 
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ing factor is competition with 
imports. 
' [Import Threat 


Secondary manufacturers face... ; 
this threat from only one quarter % 


—importation of finished goods. = 
Primary makers on the other = 
hand have to contend with im- © 


ports twice: once when compet- 
ing with foreign mills for the = 
business of the secondary manu- *% 
facturers and again when foreign g 


finished goods compete with the 
finished products of the second- 
ary manufacturer. 

The over-all effect of importa- 
tion of finished goods on the 
Canadian secondary industry is 
not very clear, 

In some lines—such as blouses, 
knitted gloves and T-shirts—the 
effect has been drastic. Imports 
have all but forced domestic 
counterparts off the market. 

Many primary textile men 
claim that their industry is, by 
and large, more seriously effect- 
ed by imports than are second- 
ary producers. They point out 
that of total fabric consumption 
in Canada in 1955 of 657 million 
linear yards, only 57% was of 
domestic origin, 

In the hope of cashing in on 
the expanding market and re- 
gaining some of the ground Jost 
to imports, primary and second- 
ary textile manufacturer alike 


‘are bringing out new lines, im- 


proving their products and pro- 
moting them harder, 
Prestige Is Big Factor 
The entire industry is waging 
an aggressive campaign against 
a major psychological stumbling 


‘block standing in the way of 


greater sales, That’s the Cana- 
dian consumer’s fascination with 
an “imported” label on textile 
products in which prestige is a 
big factor. 

The Association of Canadian 
Couturiers, for example, has 
been working hard to enhance 
the prestige and appeal of 
“created in Canada” fashions. 
Though just two years cold, the 
group has shown collections in 
various Canadian centres as well 
as abroad. 

The Canadian Fabrics Founda- 
tion, established last fall, is tak- 
ing a tack in another direction, 
The: aim of the organization — 
sponsored by large primary /pro- 
ducers — is to increase the use 
and therefore sale of all textiles 
in Canada, The Foundation is 
doing this by ‘helping to organ- 
ize and stage shows, demonstra- 
tions and meetings as well as 
providing speakers to address 
consumer groups throughout the 
country. Through these and 
similar activities the Foundation 
is helping to acquaint Canadian 
consumers with the variety, 


»styling and other advantages 


found in domestic textile .prod- 
ucts. 

Clothing manufacturers—well 
known for individuality and al- 
most bitter competition among 
themselves — are beginning to 
close ranks in order to make a 
common assault on the problem 
of selling more Canadian made 
garments to Canadians. 

Members of the Montreal 
Dress Manufacturers’ Guild will 
hold a conference this October 
to discuss industry problems and 
possible solutions, It will be the 
first gathering of its kind ever to 
be held by the group, 

Toronto clothing makers 
recently established a fashion 
council. Its purpose is to help 
promote the Queen City as a 
fashion centre. 

Labor is getting on the pro- 
motion bandwagon too; In Mont- 
real the International Ladies’ 
Garment Workers Union, which 
is negotiating a new contract 
with the dress manufacturers; 
has included among its demands 
establishment of a joint union- 
manufacturers commission to 
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Textile Industry Out To Capture Market With Quality, Style 


Sweaters are a hot competitive item since they became tap news in 
fashions. Attractive model with lamb wears season’s newest wool 


sweater by Grand’ Mére, 


By MAURICE LUCOW 
Editor, Style 
A Maclean-Hunter Publication 


A switch in sweaters—from a 
staple to a fashion item—¥is put- 
ting new life into the sales of 
Canadian knitwear makers. 


Not so long ago the steady but 
unspectacular demand for wom- 
en’s sweaters in Canada was 
filled mainly by British imports. 

But in the past couple of 
years Canadian production has 
skyrocketed. 


Unfortunately, the knitwear 
industry has not kept satisfac- 
tory production statistics relat- 
ing to sweaters, nor has the 
Dominion Bureau of Statistics. 
The result is that nobody knows 
for certain how big the sweater 
business is. But for the pro- 
ducers, it has provided a new 
success item in which they can 
compete with vigor. 


Key to the sweater success 
story is the fact that sweaters 
have become a major fashion 
item, with styles changing 
almost as rapidly as in coats, 
suits and dresses. 

For years the sweater was 
something to be worn to keep 
warm. The so-called “classic” 
round-necked pullover with 
matching cardigan in a botany 
wool, or more luxurious cash- 
mere, never ‘changed from sea- 
son to season. Colors were con- 
fined to a few pastel shades or 
navy blue or black. 

But with the advent of syn- 
thetics, the sweater picture 
changed, Orlon, especially, has 
made its mark on the trade be- 
cause of its easy washability, 
shrinkproof and mothproof 
qualities and .its economy. A 
high bulk Orlon has been de- 
veloped which gives the sweater 
a cashmere feel. A high bulk 
pullover retails at about $6.95 
as compared to $14.95 for a 
similarly styled cashmere. 

The washability feature — 
Orlon sweaters can be hanc or 
machine laundered — has made 
possible a great variety of 
colors, as Orlon dyes well. Plain 
shades have predominated up to 
now but some patterned Orlon 
sweaters are scheduled for fall 
production. 

Styling Ideas 

The color angle has encourag- 
ed designers to develop many 
styling ideas—collars of various 
types, jewel trim, full-fashion- 
ing, bulky knits, a host of sleeve 


Stylish Sweaters Are 
Top Fashion News 


styles and fancies suitable for 
evening wear. 

For dress-up occasions there 
are sweaters to team up with 
evening skirts, or fancy trim 
cardigans which take the place 
of fur stoles. 

Imports still dominate the 
cashmere market but one To- 
ronto firm, Dorothea Knitting 
Mills, is producing a line of 
cashmeres. Dorothea is believed 
to be the only Canadian mill 
in this field. Dorothea’s cash- 
mere line is now in its second 
season and is reported to be 
selling well. Dorothea spins its 
own cashmere yarn — said to be 
a tricky proposition. Location of 
the spinning plant is being kept 
a “military secret.” 


“Poor Girl’s Cashmere” . 


Fur blends, termed “the poor 
girl’s cashmere,” are being in- 
troduced to the Canadian mar- 
ket for fall. These are sweaters 
of a lambswool-angora mix 
which retail at about the $12 
mark. 

Because of the variety of 
styles and colors, retailers now 
have a big inventory problem. 
It is estimated that a minimum 
sweater stock should range from 
$6,000 to $10,000. Most mills 
pack sweaters individually in 
transparent bags, so sdilage is 
not too great a problem for the 
retailer. 

A Quebec mill, Grand’Mere 
Knitting Co., has set up an in- 

tory system for its dealers 
which is administered by the 
mill’s salesmen, and which guar- 
antees fast repeat orders on 
good sellers. 

Sweater manufacturers are 
more alert to sales promotion 
and advertising than most in the 
fashion business. A number of 
them ‘use radio, magazines, 
newspaper and public transit 
advertising. They supply dealer 
aids such as sweater bars and 
racks, ag well as display ma- 
terial. 

An aid to sale of wool sweat- 
ers has been the introduction of 
Mitin mothproofing. Mitin is 
a colorless dye which is applied 
to the yarn in the dyeing stage, 
and thus is chemically bonded 
into the fibre. Mitin lasts the 
lifetime of the garment, it is 
claimed. More than 34 Cana- 
dian sweater makers are pro- 
ducing Mitin- - mothproofed 





while ago practically all sheets 
were white and, to the layman, 
one brand looked much like 
another. Advertising was in the 
modest vein centering mainly on 


sheets, just to name a few, and 
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Selected Growth Stocks — Quarterly Review — By NESTOR 





Dom. Stores 
Dorninion Stores common, at 
recent price of $43%, is 116% 


previous year’s $2,691, 602 or $2.14. 


$219.7 million ($157.3 million in 
"§4-’55). 
Bigger sales and profit totals 


and Quebec, and Town & Country 
Food Centre Ltd., Alberta. Re- 
sults of former are consolidated 
for full , of latter for six 
months 

Continuing its westward expan- 
sion, company this month an- 
nounced plans to build seven 
supermarkets in British Colum- 
bia’s populous southwest corner. 
Four stores slated for Burnaby, 
three for Vancouver. Earlier, 
company announced its intention 


three store chain in Alberta. 

In the east, the ll-unit Acadia 
Stores Ltd. chain: was added to 
Dominion’s holdings three months 
ago. Acadia has five owtlets and a 
warehouse in Halifax area, six 
other stores elsewhere in N ova 
Scotia. 

Dominion opened its own store 
in a Dartmouth shopping centre 
early this year. Recently, com- 
pany’s first Prince Edward Island 
store was opened in downtown 
Charlottetown, A giant $3-mil- 
lion distribution centre at Mont- 
real is nearing completion, and 
scheduled to go into operation 
late this year. 

Last year, in biggest expansion 
wave in company history, more 
than 100 stores added to Domin- 
ion chain either through new con- 
struction or acquisition of existing 
outlets. Today, 319 stores are 
operating. 

In some eastern cities, company 


‘lrecently . introduced a modified 
campy scheme, allowing cus- 
‘tomers to purchase 


appliances at 
pose -with purchase of regular 
Dominion merchandise. 


j 


Gross sales. hits new record of| 


of expanding Town & Country’s - 
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HOWARD SMITH PAPER MALLS LTD. 
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DOMINION STORES is profiting fully 
from Canada’s increasing population and 
growing consumer income which have of- 
fered an excellent opportunity to chain 
merchandising methods. Under a planned 
program of expansion, this aggressive chain 
is gradually extending its operations and 
through constant research on community | 

’ meeds, is gaining a strong hold in areas 


where it has entered. Earnings have shown 
essive annual increase with the poten- 


progr 
tial still large. 
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How To Read Stock Charts 


INDEX OF GROWTH: The rate at which 
ue of the behind the stock 


t t gro 

the equity value is doubling every 5.6 
years, 

Price RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
hong ormen ag PRICE LEVELS: Shows by 

tal lines above and 





below the stock's price range indicating 


Howard Smith 


Howard Smith Paper trading at 
recent $46 or 130% above UV 
level ($20). Could rise 13% to 
OV level ($52). Based on indicat- 
ed dividend of $820, yield is 
2.63%. Price is 13.7 times 1955 
earnings of $3.34. High this year, 
$49; low $39. 

Dominion Tar has acquired a 
30% ‘stock interest in company 
which appears to assure it effect- 
ive control, Dominion Tar is 21% 
owned by Corp., E. P. Tay- 
lor-controlled holding company. 


Efforts will be initiated to in- 





price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
my this case it may not be so attractive 
relatively as some other fast- 

orewind stock that is not yo en Se its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor wil] want to 


make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








crease directorate from 14 to 18 
to be filled by nominees of Do- 
minion Tar. It is indicated no 
changes in directorate, manage- 
ment or policy of company. are 
contemplated. 

Dominion Tar acquired 14% of 
stock or 285,000 shares from pre- 
sent chairman and president, E. 
Howard Smith, H. Roy Crabtree, 
a director, certain companies con- 
trolled by the family of the late 
Harold Crabtree, who was ‘chair- 
man of Howard Smith, and Mr. 
Crabtree’s daughter. Street ru- 
mor put price at $50 per share. 

‘E. Howard Smith will 


owner of 20,000 shares of the 
company, 





HOWARD SMITH PAPER MILLS is 
Canada’s largest producer of fine papers. 
Pulp products and by-products also are 
manufactured for domestic and world con- 
sumption. The company is also engaged in 
the manufacture of laminated plastics. 
program of expansion, which is still under 
way, has lifted sales and earnings with 
further progress believed ahead. 


A 


value. The UV/OV levels also _ permit 


judgment as between one stock and 
another. They are not ted points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 


RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showin underlying or iong-term 
growth. will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


*Background and pemeetees behind - 
selection by Nestor were in 
special article in The Fina Post., x, 
10, 1953. A limited number of reprints are 
available on request. 


Recent increase in paper price 
and strong demand for most 
grades of paper, place company 
in favorable position for sales and 
earnings. Demand currently run- 
ning six to eight weeks ahead of 
supply and no indications of letup 
in sight. 


Canadian fine paper output up 
sharply (17.2%) in May this year 
compared with previous year. 
Output in first five months is up 
11.1%. 


Company recently raised price 
of unfinished paper by $7 per ton 
and finishing charge by $6 per ton. 
The average gelling price increase 
amounted to 4% to 5%. 





A small office in downtown 
Toronto houses a unique group 
—€a group dedicated to the pro- 
motion of wool, 

As a result of their activities, 

—Western Canadian clothing 

this month were view- 
‘ing’ a new film (available to 
their. customers too) called “To 
Your Advantage.” It’s all about 
what the well-dressed business- 
man will wear this fall. 

—Canadian 


farmers, who had 
more sheep in -1871 than they 
have now, are being urged to 
| increase their flocks. Sheep 
‘yield a bigger dollar return on 
nt than any other farm 


new tips on how to go 
about ‘it — cutting, pinning, 
and thé host of other 


in wool use and treatment. K 
prepares studies on wool pro- 
duction and consumption. 

Bureau specialists try to help 
manufacturers build sales by 
stimulating interest in wool fab- 
rics and fashions, and working 
with them on merchandising 
campaigns. 

Wool, the Bureau says, is still 
holding 
appearance of so many synthe- 
tics in the last few years. Many 
synthetic fabrics have up to 
40% wool content to give them 
the quality needed. Wool fab- 
rics (including blends) have 
maintained a relatively ‘con- 
stant per capita consumption 
since 1939 despite losing a 2% 


its own despite the ~ 


share of the fabric market to 


synthetics. 
Wool’s Advantages 


Chief advantages claimed for 


wool include: 


—In summer it repels heat 
but lets air circulate and ab- 


sorbs moisture. 


—In winter repels cold but 


preserves body warmth. 


discomfort. 


—Is both elastic and re- 


silient. 


—Is naturally fire resistant. 


The volume of business in 
Canada’s woolen textile trade 
has a direct effect on the pros- 


—Is porous and can absorb 
moisture up to one third its 
own weight without causing 


Promoting Wool Is Their Business 
How Dedicated Group Aids Sheep Farmers, Textile Trade 


| ‘By RICHARD OGDEN ,\ 


perity of the wool growers who 
support the Wool Bureau. The 
. increased tempo in production 
in 1955, for instance, was re- 
flected in a 33% boost in raw 
wool imports, to 22.3 million Ib. 
South Africa registered the big- 
gest gain with a 69% jump to 
nearly one million lb. New 
Zealand made a 58% gain to 7.8 
million Ib., to recover its posi- 
tion as the leading source of 
supply which neighboring Aus- 
tralia had enjoyed in 1954. 
Australia came an 
ond with 6.6 million lb., a 32% 
rise. 
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Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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PROFESSIONAL DIRECTORY 





Chemical Engineers 


DONALD INSPECTION LIMITED 


340 Richmond St. W. 


Indications are that demands 
of Canadian mills will require 
still higher imports this year. 

The Canadian Co-operative 
Wool Growers Ltd., which han- 
dles about 80% of the Canadian 
clip, has urged adoption of a 
positive sheep promotion pro- 
gram to increase Canadian wool 
production. Output now is only 
equal to about 20% of require- 
ments of Canadian textile mills. 


The last census showed that 


‘ 





Rr. W. $. Johnston, Q.C. Terence Sheard, Q.C. lan $, Johnston, Q.C, 
Peter H. H. Ridevt Strachan Heighington 
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TRUDEAU, BEAULIEU & CIMON 


Barristers and Solicitors 
Jacques Rousseau 





Toronto 


Tel. Em. 3-4067 in 1951 there were less than half 


the number of Canadian sheep 
that there were in 1871 (1.5 mil- 





River Trelaing, Herbours, Docks, Groins, Fleed Control, 
_ Irrigation, sa aI OS pa 
. Malifex, N.S. 


Metallurgists 
New Westminster, 8.C. ) 
| 774 Columbia St. 40. San. 98. 


= : ~ setekat Woe! © Architects and Engineers 
RACEY, MacCALLUM and ASSOGATES UMITED 


Terente, Ont. 
1662 Avenve Rd. 




















| KYLES & KYLES 
INDUSTRIAL 


INSTITUTIONAL ARCHITECTS 
(247 JOHN ST. S., HAMILTON, 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 3 


INDUSTRIAL, COMMERCIAL, INGTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 4-7421, WA, 3-7990 


Apart from specialized ranch- 
ers, Canadian farmers who keep 
sheep do so only as a sideline, 
However, both the Wool Bureau 
and the Canadian Co-operative 
Wool Growers hope to change 
this 


Sheep Farming - 
Some of the attractions claim. 
ed for sheep farming: ; 
—-Sheep yield a bigger dollar | w. 
return on investment than any 
other farm animal. 
—-Returns come quickly and 
ee oa 
initial Mee any 
will qeedues 6 tantakean Teak 
of breeding ewes. ~ | 
—No —— buildings | 
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RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, @.C., B.A. 
J. A. legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Hoyherst, B.Sc., M.S. 








SCALE MODELS 
for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION. 
HARVIE THOMPSON and 


STEVEN WARING 
143, Parliament Street, Torente EM. 4-1558 
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How To Cut Your Production Costs 


Plan Operation, Set Objective, Attack From All Sides 


, How can you keep production costs to a minimum in 
your business? Here are five rules: 


® 
e Cut ovt waste 
e 
* 


Set objectives 


Standardize materials 


Check operating methods 
Produce fewest types possible 


They were contained in a recent address by B. A. C. 
Hills, president of the Montreal and Toronto manage- 
ment consultants, Urwick, Currie Ltd., to the Society 
of Industrial and Cost Accountants of Canada. This 


is a digest. 
By B. A. C. HILLS 

The temptation in a discussion 
of cost reduction is to pick ideas 
here and there in an unrelated 
fashion. But a cost reduction 
made without reference to the 
effect on other items of expendi- 
ture would be foolish. It ignores 
an important principle—it is the 
minimum total cost we are after. 

This can only be achieved by 
ensuring the maximum output of 
finished goods or services from 
the minimum total resources. 

Here are two examples: 

~The cheapest form of ma- 
terial for a particular component 
might be mild steél and this 
would constitute minimum ex- 
penditure on the material ele- 
ment. But the use of a more ex- 
pensive material, such as leadloy, 
may reduce labor and deprecia- 
tion costs because of the higher 
cutting speeds which can be em- 
ployed. 

~The cheapest form of labor 
may lead to excessive inspection 
costs and wastage. 

Thus we can state this impor- 
tant principle—because it is the 
minimum total cost per unit of 
production which gives economic 
manufacture, the optimum cost of 
each of the cost elements must 
be determined in relation to the 
others. 

In determining most effective 
production procedures there can 
be no departmentalizing — and 
this applies too to the men con- 
cerned in designing the product, 
laying out the factory, determin- 
ing the processes and selling the 
products. An essential principle 
of cost reduction is teamwork— 
a co-ordination of effort through- 
out the organization. 

Let us see how this principle 
works in a manufacturing unit. 
There is a significant area for 
cost reduction in the product de- 
signer’s work because lack of con- 
sideration ofthe effect on pro- 
duction costs of his selection of 
material and shape’ can so easily 
mean unnecessarily expensive 
processing. 

I recall one classic example of 
this in the aircraft industry. The 
machine in question had to be 
built in two halves at a heavy 





additional cost in order to ac- 
commodate the pilot’s cockpit as 
it was originally designed. This 
could have been avoided by 
closer collaboration between the 
designer and production engineer 
in the earlier stages. 


Materials 


There are less obvious ways 
in which the expenditure of a 
little more time und thought by 
the designer and the selection of 
other than the obvious shape, size 
or quality of material can lead 
to more economic manufacture. 
One of the most important appli- 
cations of this principle involves 
standardization of materials. 

It is often much easier for the 
designer to use a new size of ma- 
terial—one not already stocked— 
than to look up reference books 
in order to work with established 
sizes, Again, the use of a specific 
size requires ingenuity and 
thought. For these and other 
reasons, many new dimensions 
and specifications of materials 
are created constantly in the 
drawing office. And yet, if the 
designer would work to a stand- 
ardized range of materials, look 
what subsequent economies 
would be achieved: 

Purchasing costs would be re- 
duced because much more buy- 
ing effort has to be expended in 
obtaining the odd size or unusual 
specification of material than in 
maintaining stocks of standard 
materials. Again, many materials 
are priced on a volume basis, and 
a small parcel of nonstandard 


‘material may cost considerably 


more than the relevant standard 
material. And in the factory. it- 
self, excessive variety means the 
use of more storage space. 


Cuts Down Stocks 


In my experience, a 10% re- 
duction of stocks is easily achiev- 
ed by standardization. And here 
obtained in the case of one com- 
pany with which I was asso- 
ciated: 7 

—Bright mild strip, cut from 
863 varieties to 505 or 41%; 

—spring steel wire gauges, 39 
varieties to 16, 59%; 





—bright mild steel rod, 63 to 
29, 54%; 

—oils and greases, 223 to 108, 
52% ; 

—paints, thinners and pow- 
ders, 600 to 278, 54%. 

The maximum utilization of 
material requires also the fullest 
co-operation between the product 
designer, the process planner and 
the buyer. The actions of the 
former have an effect on the 
amount of scrapping necessary; if 
the process planner selects too 
cheap a process he will make fur- 
ther scrapping necessary; the 
buyer can fail to supply the re- 
quired standard of quality. Here 
may I stress the importance of 
good quality control at the recep- 
tion of raw material—I would 
suggest that the lack of it is the 
cause of more excess costs than 
any other factor. 


Labor 


The introduction of machinery 
in the last century so reduced 
production costs as to make the 
labor content of little importance 
relative to the price that could 
be obtained for the article. From 
the beginning of this century 
labor began to receive better re- 
wards for its output and the re- 
sult was ever-increasing labor 
rates, which provided a strong 


incentive for mechanization, the 


extension of the use of machines 
to replace manual labor. 

To maintain and improve stand- 
ards of living in the face of con- 
tinuously rising wages there is 
only one solution—the transfer 
of labor to the making of ma- 
chines which will save more than 
their number in the production 
and handling of goods. 

One of the simplest and yet 
most productive steps toward 
economic manufacture is to list 
all the men and*«women on your 
payroll under two headings — 
direct operators, working ma- 
chines or assembling, and indirect 
operators on the ancillary opera- 
tions. Then relate the two totals. 
Often it will be found to be of 
the order of one to one. But 
whatever the relationship, one 
can assume quite safely that the 
number of indirects is higher 
than it need be. 

Machinery Policy 

To obtain maximum output 
from direct operators, I would 
suggest: 

—Machinery replacement pol- 
icy such that full advantage is 
taken of progress made in the de- 
signs of machines and plant. 

—Study of optimum machine 


—Selection of materials which 
will permit fasfer processing. 

—Determination of best pro- 
cesses with elimination of un- 
necessary manual movement: - 

—Establishment of correct 
piece rates or time standards. 





Of primary importance is the 
establishment of correct piece 
rates. This requires careful train- 
ing and plenty of experience. 

Reduction of expenditure on 
indirect operation consists of two 
parts: 
limination of the need for 
the indirect operation. 

—If this is not possible, the 
substitution of mechanization for 
men so far as it pays to do so. 


If we are to achieve economic 
manufacture, we must reduce the 
indirect operators to the mini- 
mum and study the remainder 
for mechanization. Why, for ex- 
ample, need we carry material 
between operations? Is it not pos- 
sible to place the relevant ma- 
chines in sequence so that work 
in progress can pass from one 
machine to the next by means 
of conveyors, chutes or transfer 
tables? ’ 


That line of attack leads to the 
many other advantages associated 
with what I like to call physical 
control of movement. 


Operations 

Uncontrolled physical move- 
ment leads to unnecessary ex- 
penditures. In manufacturing 
plants which are laid out depart- 
mentally on a functional basis 
and which handle a variety of 
products, the movement of work 
in progress between processes is 
not controlled physically. 


It can be disturbed because of 
lack of balance somewhere along 
the line, by movement of work to 
a wrong department, by indi- 
vidual preferences for “easy” 
work or by the side-tracking of 
faulty work. 

Now let us consider the physi- 
cally controlled flow — the same 
machines and operations are seg- 
regated and placed adjacent to 
one another and in operational 
sequence, 

There is only one place to 
which the relevant material can 
go and immediately there is cut 
out much need for clerical con- 
trol. The material can be de- 
livered directly to racks sited by 
the first operation machine, From 
there it flows directly from op- 
eration to operation, the transfer 
being automatically effected by 
the next operator’s need for work. 


There are, of course, financial 
disadvantages which must be 
taken into account. The revised 
layout will lead to additional 
costs to the extent that you have 
to provide additional machine 
capacity elsewhere. It is neces- 
sary to weigh the advantages 
against the additional costs. 

However, may I stress two fac- 
tors: 

—QOne major reduction possible 
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New Product News 


Cancel another item off your. list of “things you wish 
someone would invent.” 


Canco has come up with a really successful non-drip 
container. And if you package such fluids as salad oils, 
primers, detergents, hair tonics, shampoos or starches, 
Canco’s new non-drip container opens a whole new mer- 
chandising vista for you. 


Made entirely of non-critical materials, this new non- 
drip container is independent of any threat to overseas 
supplies. Breakage problems are eliminated . . . lighter 
weight means lower shipping charges. And because your 
label is lithographed all around the container, it’s on to 
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Tip... pour...tip...no drip! 





Stay—keeps singing your selling message through the life 


of the contents. 


If you package any of the liquids mentioned . . . or 
anything similar . . . Canco’s non-drip container may be 
the shot in the arm your product needs. This new Canco 
development is fresh evidence of the ingenuity that has 
made Canco the leading name in the can-making field. 
Whatever your packaging problem call Canco first. 


American Can Company 


of Canada Limited 


MONTREAL TORONTO HAMILTON CHATHAM VANCOUVER 





It is sometimes possible to reduce 
this by 80%. 

—The possibility of using physi- 
cal control of movement is not 
limited to a whole factory. It can 





by physical control of movement 


is in over-all manufacturing time. * chin 


even be applied to a few ma- 
eg. 





Design 

Another significant area for 
cost reduction is related to the 
effect of sales and design policy 
on production costs. Clearly, the 
ideal form from an economic 





point of view isia steady produc-! 


tion of as few types as possible; 
steady loading of plant means 
lower production costs and mini- 
mum. variety of product yields 
higher production quantities. 


The achievement of these aims 
rests very much on the combined 





efforts of the sales and ‘design 
staff. Between them, they must 
achieve the maximum standardi- 
zation of product so far as it 


‘affects the plant. Variety should 


be related to external appearance 
and not internal mechanisms. 





OTIG ELEVATOR GOMPANY LIMITED © HEAD OFFICES AND 


~ 


EVATORING IS THE BUSINESS 


FREIGHT ELEVATORS for loads ranging from 40,000 pounds 


down to 1,500 pounds. 


Bookiet.BC-705 describes Otis Heavy Duty Freight Elevators. 
Booklet BC:720 describes Otis Self-Supporting Light Duty Freight 


Elevctors. 


. 
- 


Booklet AC-414 describes Otis Plunger Electric Freight Elevators, 
Booklet AC-382 describes ali Otis Vertical Transportation equip- 


ment and services. 


ELECTRIC DUMBWAITERS for loads up to 500 pounds at speeds 


of 50 to 300 f.p.m. 


Bookle} AC-411 describes Otis Traction Type Dumbwaiters for 


all-purpose use in multi-story buildings of any height; Otis Drum 


“Type Dumbwaiters for 30’-6” maximum rise; and Otis Undere 
counter Dumbwaiters for stores and restaurants. 


We'll be glad to send you any or all of the above booklets, 


* 
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Tariff Threat Is Warning 
To Box-Board Industry 


OTTAWA (Staf)—The sugges- 
tion of tariff action to break 
was 


e, which 


-board so as to pro- 
ublic with a more com- 


action has been mentioned by the 
restrictive trade practices commis- 
sion (chairman: C. Rhodes Smith). 
The first time was in the report 
on fine papers, The Combines Act 
empowers the Government (in 

: “special remedies”) to 


formal enquiry under the act, it 
considers that. import duties have 
“facilitated” «a combine detrimen- 
tal to the public. 

The power has never been used, 
and so far as is known its use has 
never been seriously considered in 
Cabinet. 


Court Action Comes First 

In the present case it can be 
stated with confidence that there 
is no possibility of tariff action at 
least until after the alleged com- 
bine has Been taken before the 
courts. The Government ig likely 
to follow the usual course of sub- 
mitting the RTPC report to coun- 
sel for advice on whether to 
prosecute or not. If prosecution 
does result, the legal battle may 
be protracted. 

After a conviction, if one were 
obtained, it would presumably be 
for the minister of justice in the 


first place to consider whether he | 


wanted to suggest tariff action to 
enforce more competition, His 


recommendation would have to go |” 


before the Cabinet where the min- 
isters more usually concerned 
with tariff—Howe of trade and 
commerce and Harris of finance— 
would have their say. 

One difficulty foreseen by trade 
and tariff experts would be to 
decide ,whether tariff reductions 
under the combines act should be 
temporary Or permanent, The 
question hag never been faced, and 
there is 2 present likelihood that 

und. that imports. of box-board 
ve heen almost negligible and 
ithat they would usually enter 
“under tariff item 192. It stands at 
"10%..under. the B.P, rate and 
"22%% under M.F.N, rate. Evi- 
dence submitted to the commis- 
sion showed that Canadian prices 
were in genera] substantially 
higher than U.S. prices; but the 
difference was slightly less than 
the duty. 
Had Protection 
Said the commission: “through- 
out the periods in which restric- 
tive practices in regard to prices 
and related matters have been 
followed, the box-board industry 
has had a substantial measure of 
tariff protection, particularly with 


5a 
« 





Farmer Groups 


Differ On Grain 


Two major farm organizations 


© each other at this week’s 


| respect to imports from the U.S. 
The existence of this tariff protec- 
tion has undoubtedly served to 


.| tirely new method of disposal is 





Wheat Omens Still Mixed 


But U. S. Plan 


OTTAWA (Staff) — Prospects; 
for Canadian wheat exports in 
the new crop year which starts 
Aug. i are mixed. 

While officials hope for results 
at least as good as this year’s, the 
U. & surplus disposal program 
still hangs as a threat over the 
whole wheat market. Its impact 
is especially difficult to judge at 
the present time, because ah en- 


being started by the U. S. ad- 
ministration on Sept. 4. 

The new plan calls for the pri- 
vate grain trade in the U. 8S. to 
take over the business of wheat) 
exports under the government’s 
plan for accepting local curren- 
cies. Local currency sales, which 





Threatens 


constituted one of the disposal 
methods most strenuously oppos- 
ed by Canada, have until now 
been arranged by the administra- 
tion, and the wheat exports have 
come out of the government 
Stocks held by the Commodity 
Credit Corp. 

Under the new plan these sales 
will be arranged by the grain 
trade, and the exports will come 
out of the current crop. Traders 
will buy their wheat at going 
U. S. market prices. They will 
sell it to foreign purchasers at 
the U. S. export price (which 
may.be as much as 80c to 90c 
lower) and will take payment 
(in certain? cases) in local cur- 
rencies. 





To make up for the difference 
the price paid for the 
wheat on*the domestic market 
and the subsidized export price, 
traders will receive no cash sub- 
sidy. They will receive instead an 
equivalent amount of wheat from 
the CCC stocks. 


The grain trade in the'U. S. has 
warmly welcomed the new plan. 
The market reacted most favor- 
ably, and the trade obviously be- 
lieves that it will be helpful to 
have these transactions through 
the market. It is expected, boih 
in the trade and in U. S. govern- 
ment circles, that the result may 
be to prevent anything like so 
much of the new crop wheat from 
finding its way into the govern- 
ment stockpile. 

The plan has been described as 
a jy of “insulating” the billion- 
bushel CCC stocks and devoting 
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URCES LIMITED ec © @ e 


Holds wide diversified interests in Canada’s mineral 
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TORONTO OFFICE: 
Bed FLOOR, 7 KING STREET WEST, 
TORONTO 1, ONTARIO 





the surplus disposal program to 
getting rid of current supplies. 
But details about how it will 
work, or what it will mean in the 
way of competition for Canadian 





exports, still have to be seen. 
Apart from the overriding un- 
certainty arising from U. S. pro- 
grams, sales prospc-ts at any rate 
in Europe ought to be pretty 


| good. The very severe winter 
which most of Europe’s wheat 
producing countries underwent 
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The biggest opportunities ever presented to Trailer operators are 
open now as a result of the tremendous extra cargo capacity of the 


Fruehauf Volume* Van! 


Thousands of hauling operators, throughout the nation, are moving 


» . 
. ; 
| 
¥ 4 
e " 


record-breaking loads every day, in Volume Vans! 
An instance of the Volume Van’s extra carrying capacity is factually 


told and illustrated in the ad below. This example suggests the 





THE 35° VOLUMESVAN IS 
ONLY PARTIALLY FILLED BY 
A MIXED LOAD OF 15,082 
POUNDS OF DIXIE CUPS. 





Volume*X Van's profit-potential as applied IN YOUR OPERATION! 


A CONVENTIONAL 32’ 
TRAILER 1S COMPLETELY 
FILLED BY A MIXED LOAD 
OF 15,082 POUNDS OF 


DIXIE CUPS. 


O EXTRA POUNGS OF DIXIE CUPS 
in FRUEHAUF VolumeVans! 


Dixie Cup’s 34.6% Payload Gain Por Trip with Volome* Vans 
Is The Typical, Average Increase For All Kinds of Shippers 
Who Are Now Utilizing These New, High-Capacity Fruehaufs! 


MOST FREIGHT TODAY is either high 
enough in bulk, low enough im density, or of 
such a shape when packag 


average Trailer now in use throughout the coun- 


try. The VolumexVan’s drop frame, greater 


that a high-capacity | dimensions, and compact construction enable it 
to catry 35% more payload with ucts of 
average bulk. and weight than vans in 
present use. 

And in many cases, payload increases around 
50% have been recorded! Products hauled much 
more economically in Volume%Vans than old- 
style Trailers include such diversified items as 
Dixie Cups, cigarettes, Post Grape-Nuts 
Flakes, Tide, and a score others. 

Your product need not be average in bulk for 
you to benefit with Volumex Vans, but if it is 
ree? ae wn cee ee 
ing time reduced, efficiency increased. Let us give 

ak : | 


ae 


Trailer is an absolute requirement for economi- 
cal shipment. 


Such a Trailer is Fruehauf’s new Volume* Van, 
the revolutionary unit with an inside width up 
to 3” greater, inside height up to 16” greater, 
and inside length over 3 feet greater than the 
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TRANSPORTATION” 
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PRUEMAUF TRANER COMPANY OF CANADA, LTD., P.O. Box 185, 
() Please heave your representative call te errange 
an extre~<apacity Volume*Van demonstration | 
fer me. f ut g fia fF ee. 
_ COMPANY reer eewes ee eee ee 
; ADDRESS ......-enseunen 
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VOLUME*VAN -NOW READY FOR IMMEDIATE DELIVERY 
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THE WEEK’S QUOTATIONS *2e03005) mo. Dividends Dedared 


Week Ending pay- — F poy: asune - ~.. 
Quotations here listed exchange prices fisted stocks including curb market te 4 July July 20 ment pa e vecer men yabie reeor 
oS ad Company Sales 13 High Lew Close 5 $ ° 
quotations. For unlisted stocks, Fane be cnsted Goslers ose given. Tho Financial Poet Vancouver 
cannot quotations. 


accept any responsibility for fer these 
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fat . . ; 7 wes # 40, .80+°.20 | Do. (B) 3393; 434 433 43 43% ; ... Ascot Met. . ; . | Bathurst Pwr. & Pap. . Aug. 6!) Un Keno Hill M. .10+1.05 Aug. 27 Jul. 
tebe : 05 | : 8 yf ae : 1.257 . ..|Mages SP.G. ... 8300/1.50 1.55 1.50 1.50 -» Atlas’ Sulp.. . ; ere Lumber .... . . 1 Jul 10| Ynivsal Prod. 4.30+1% stk. Jul. 31 Jul 

St “ Pats Lagan, gave ..|Mailman Corp. ..; nil .. 6 +3 .. Atlas Y‘fe . 7,01 .f ; 19 | Do. le ae . & Sept. 10) 
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5 ibe Vancouver Pac. P. A .124 Aug. 1 Jul. 
-l} Do, pret, nil) .. 98 --. Atlin-Ruff.. Bt ; ; | Do $1.40 rm Aes: - 1 Sep. 10 | Ventures Ltd! 25 Aug. 2% Jul. 
8; Do. C.C. pref..) nilj .. 26 25 0 ; «oe Aubelle ... 37,2 1 ; : Beld.-Cort. 7% pf 17h°Aug. 1 Jun. 30| Viceroy Mfg A ....... 12) Sept. 15 Sep. 
0\Man. & Sask A. nil} .. 825 .. 21 12 «.- Aull. Or ; : J] : | Belleterre Que. M.. .05 Sep.15 Aug.15/| Victoria & Gret Tr .. 25 Sep.15 Aug. 
nil} .. at ... Aumacho .. a 4 ' Bird Construct, 60 Sep. 29 Sep. 15 Waite-Amulet M. .. 35 Sep. 10 Aug. 
mil) .. ~ ns A6 ... Aumagque .., 5¢ ' Do. .......-seseese 8 Dec. 31 Dec. 15 | Westeel Prod. ... #20 Sep. 15 Aug. 
nil; .. 0: : Aunor ..... 8% 1 Blue Ribbon Westminster . 123 JuL SM Jul. 
105) 165 —=Ct«w »». Avillabona., J ; , Corp. 5% pf. .... -624 Aug. 1 l. ' Do. B 17) Jul. 31 = Jul. 
B) 3 69 ; ‘ -+» Bagamac ..; . ] , ‘ Bridge & _ | Yellow knife Bear M. .03 Sep.17 Aus. 

y- -Harris —_ 18984, ° : ; -+» Baker Talc. i 83 ' 7 , Tank pf. .. .72i3 Sep. 1 ug. Zellers Ltd. ...... .25 Aug. 1 Jul. 
Do. 41% pref..| 807 : . »» Band Ore.. ul («e.. . es : - Y Ng + PO . a “6 2 — - Do. 4%% pt. Aug. 1 Jul. 3 
..(Maxwell Ltd. ... ‘ +» Bandowan , 10, % Vo. 28 ‘ us. Niet )|6tU. S. funds. tExtra. 

‘O\McBrine pret. .. ee ; “09 ere “gr ag os , " or ‘ ; es oa — ; ey | ©The ex-dividend date is usually at — 
| Do.) neers 7 oe nn 62 ' B.C Sugar Retin. — .25 Jul.31 Jul. 17 | se business days prior to the recor 
(McColl Fron. ... | : “ ae  20.. Burns & Co. ......0. 15 Jul. 30 Jul 9) 


| alInitial 
Do. pref. ..... | ages? eae **. a 7 7 : even, Hose? "2 Och HO Oct 8) sFirst following 2-for-1 stk. split. 
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Mie SS. Sir 
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ee ; : at 2 -asse<s . pf. sms. t. je 

Do. pref. 15, 60 2.33 3.15 Barymin .. 2,050 243 249 2 — tt 2 te.2| 3 aes oe 

. .{Mercury-Chip | Oo . , 2s ner A stags 33 ; : ~ sooeee 20 Aug. 1 Jul. 13| ,sHereafter Co. will pay divd. quart 

oe ae Lt. Come . ' : a ee ; o- ; ; . ES deses 38 Aug. 1 Jul.13/ 41, 4% pt sh for each, com. sh. held. 

Do.. pref. ; . ‘ pte ere — ne ; .20 Aug. 1 Jul. 13 sePd. on additional 40,000 pf. shs. issued 

-«-/Mexican Tram .. nll. 14 , rf ** Br'tie'dug. .. 25.85 Campbell R. L. 063 Jul.27 Jun. 23) Apr. 17, 1956. 

»+-|Mica of Can. . thins os ~! : ’ , 4 Beaucage ° Gee Canada Cement .. 25 Aug. 31 Jul. 31! gist foll. 3-for-1 stk. split as stock to be 
.- (Mid. Pac, Grain. ; mi) .. 183 my **” Reaver L’ge ; ) 40 Do. pfd. 314 Sep. 20 Aug. 20 | issued Jul. 31, Divd, will be paid on old 

»+.|Midwest Ind, ..| 19297)4.50 4.60 4.00 .60 7 Belcher 9579 6 Can. Foils » +10 Aug. 15 Jul. 31)| stock at rate of 90c+1% stk. 

cock: Eee WRRR.. ccc 1000/2.20 2.30 2.30 2. : **. Bellechase . 35.1: ct 90 tL 90 o* . oe yas bieas KS =— | = + we 

aoe Page nel eee y . a Ae Belle-Chib.. 155.15 » s-se. 3 . 

e+] + ° . ‘ 


. ; Can, West Cord. A ,.12) Aug. 1 Jun. 30 ° 
3.6\Mitchell, J. S. .| mil) .. M4 .. ao ie ee ites Os Ca vaion Bk, of Unlisted Stocks 
lt es age ’ 577, 138 4A 18 Bevcon ..... 5, 35 ‘ >) ‘ Cd "3 ons 35 Aug. . = - (Compiled by Intercity Securities 
Do. | 900/2.50 2.55 2.60 Bibis- Yuk. 5 : | . Do. 8% pid. ‘is Sen te Corporation Limited, Toronte) 
6.7 Mod. coonais, 4 es 288 6 Bicroft .... 8, c 6 ; + ally ' = = July 23, 1956 
1.00 6.3) Do. (A) nil 15} 4 ware ; Cdn. Fire Ins. ...... -31 Jul. 17 
ae .¢.40/Molson Brew A | s 99 Bidcop. reve ; ; : ; Cdn, Industries ..... .10 Jul. 31 Jun. 29 | 
i}| 0 1.20 + $.40 Do. (B) Black Bay . : 65 | Cdn, Int. Inv Tr. 1 Aug. 15 | Algoma C. & H.B. Rly. com. 
n se **e it , + ‘ 5 " : . P . . . . “** 
nil) «- *s ro 170 awe Venoind Bordulac .. 4, ; ; 15 Aug.15 Jul. 16| Allens Toronto Units ...... 
; gh ee, “+! i306 8; » @SiMonarch Life inal 2? aT ‘ : Cdn, Invest, Fd. .. 1 Aug. 1 Jul. 16) Anglo Can. Telephone ; 
, 4 a : 7, , 4 Fx editia, Cdn. Locomotive... .50 Sep. 1 Aug. 15/| Bowater Ltd. . 
138 |7.00 . 45 40 \2.00 4.3|Monarch Mige... Bouscadillac : . . 
+: 16 |1.00+$9.00/Montreal Loco. Bouzan .... 156, | 45 2. a0 | Se Pee eee. oe Be 8 eS eee ee 1S eee 

eeeeee 134 9 7 : 35 2 00 5.6|Mont. Ref. & S| Boymar ic f ] : : ‘ Do. 4% pfd. 2% Aug. ] Jun. Brinton Peterboro Carpet 
Bros, «.. i 60 1.20 .|Montrose ‘ .20 Bralorne ... 7,730 5.30 5. 05 5. aed 5% pf. a one 7: — -— British America Assce. 

cc vod Bil. w ’ 7 210| 383 382 37 3 s| ae ae has : * ug u B. C. Sugar 
31 ...Dow B ie | 35 _ ner ot ap mage de" af : : | 10... Brilund .... 23,300 1.20 1. ; 15 | Catelli Food Prod.A .13 Aug.31 Aug. 15) British Mortgage & Trust 
eevees 24 |*.4 : # Can. te aw 908.) Do. pret. B ... il) .. & nt 36 .., Broulan Reef 14,071 141 1. . Do. A ..sse0++002 12 Nov.30 Nov. 15/ B. C, Telephone 442% pid. 
Do, pref, ...+.| nil . 38 | gs go |37 2) Do f. 75 3.3\Morgan, H. 25 223 22) 22 034 .» Bruce Con.. * Fa oo - seeeeeees 3 — - ome 2 Can. Crushed Stone 6% pf. 

Cort, «+. Me 9% = Bi). ' . ; 05 bead Do. 42% pref.. 10,102 102 10; . ; Brunhurst , 11,500 .10 . a ween Oe, 1 am al nS Grain common 
12 3.10 + t bei + > Si ..|Morrison Brass . 8859; 8) 94 , : Brunsman . 19,050 .1l4 . , i c - ih “Duni . ct. ep. Do, Units 
70 Do. pref. * 45 ..Mt. Royal ot 1000; 9 y .60 al! -. 'Brunston .. 318,255 ‘ .22 : ; SCATENS=YURIOp sa ees ae Sek os bh, + Hag - ARE EI 
mil) .. «- oe oe ! \ .. Brunswick. 1,815 13.00 5 , . 31 | Can. ese 
*. 1 ee Steel 1% vt 0 | ,80+*.20 [Mt Royal Rice,,| nil) .. 18 (| °"15) 408... Buffadison. 19,000 12.13. 1 . J. Coghill 25 Jul. 31 Jul.i7| Can. Insurance Shares 
2.00 °..|East Theat, . 26 26 “ 60 “$.10 |Nat. Drug 815) 11h 113 90 66 *.05 Buffalo Ank, nil... . ‘75 | Conduits Nat. 20 Aug. 8 Jul. 27| Carlton Club 
resale +1 11}).60 4.9| Do. pref. .....{| 555; 12 124 05 16 ct : Confed, Life Ass. 37 Sep.15 Sep. 1) Cawthra Apts. .......... én 
isi} 20.40 Easy Washing .. i6i t15é ... Buff, Can, , 10,500 . 
Do. 5% pref. | ae 20/60 2.7 Nat. | 410, 22 : 22 ; . ... Buff, R.L. 7,000 08% . : F Do. ..... -- 8 Dec. 15 Dec. || Chase, Dr. A. W. com, .. 
ae 7 xt = 374 26 11.50 5.7) Do. 25; 264 26: é; .... Bulldo Yk. 8.500 12 i : Cons. Bakeries .... .25 Aug. 1 Jul. 12 Colonial Steamships com, . 
35 ‘i 00+. 50/Economic Inv. .. i , g :; ry - 
= 1.6/Eddy Paper 5 43.20 4.0\Nat. nil) .. .* Bulolo Gold 1,680 5.25 30 Cons, Theat. A ..... .13 Sep. 1 Aug. Commercial Finance 
13 yw Poly ol u.. - 4i\°.24 ...| Do. (B 107, 5 5 ... Bunker Hill 5800 .19 © . Consumers Glass . 374 Aug. 31 Jul. 31} Concours Bidg. V. T, 
} ~ al '00+3: Electrolux Pe . eo. (942.26 ..i/Nat. Lead ...... nil| one } f . Burchell ... 17,020 50 t 50 ‘ Cont, Can. . +45 Sep.15 Aug. 24 Crain, R. L, pid. 

4 ee Oe ge ee 28 |1.50+-%.50|Nat. Steel Car. ..| 1894; 29 29% 7 Burnt Hill. 3,300 2.00 2. : Cont. Life .......+0. 1.30 Aug. 1 Jul. 27) Crown Life Insce. 

; . 3931. 20-+-% ao eanonal meh we 350| 403 4 : j Callinan ... 47,900  .21 ; . : Cosmos Imp, 174 Aug.15 Jul.31/ Debent. & Secur A ' 
124)*.90 Neon Prod W.C. 1978| 13 25 10 ... Calumet... 6,200 .133. 11.11 | Crown Cork . 50 Aug.15 Jul. 16/ Detroit Internat, Bridge .. 
373|*.67 .|\Nfid. Lt. & Pr.. . a 371 ... Camp, Chib. 9,535 19.50 19.5 Crown Trust .. 15 Oct. 1 Sep.20/ Dom. Can: Gen. Insce. 

44 2.00 + °.50|Niag. W. Weav. ‘ | 5.1 Camp. R.L. . 400 5. .50- 5.90 | Disher Steel 374 Aug. 1 Jul. 13/| Dom, Linseed Oil pfd. & c. 
513/*.50 ...j/Noranda 60 ; 60 ... Canadian A. 5 . ; j .60 ee soeee .seeee 173 Jul. 30 Jun. 29/ Dover Industries 
: / , 14]. ee eto Star Oil.. 5 .60 , : . «+ 62, , . : ‘ om. , Eastern Canada Savings .. 
1.50 MO egg od pre. oi 6 | PS Warr. .... ; | ; * / ‘ Anglo Invest. pf 1.25 Sep. Aug. 15 | Eastern Trust Co. ...... 
aise [Pans hell ie 2.75-+41.50|North C. Mtge..} nil| .. xP . . Mal. , ogee pee es a Sor oe Bipek, Pochers common .. 
¢ - 293 °*1.20 ..jNorth Que, Pwr. . ‘ bad , . : , : . . . pfd. 
‘Loo. 504 |2.75 55) Do. pret. 5 40\750 4 , : nth or Jul. 16 | Goderich Elevator 
85 4.00 45\Northwest U.P.. 884 ; :; : Dom: Oucloth . .. - 31 Jun. 29 | Granite Club 
eit .|Oakville Wood . il] 4s 6 t os . re — — 1. 5% pf. . ' ys 7 ~*~ Brit. & Can. Inv. 
*.60 108i Off - J ‘ ‘ eee ° . . : , res s- @ . u oO. ; 
a B tie 30) Ogilvie ee AS | = 44 ; , esas ' . . 0: ‘ Dom. Tar & Chem. . . ; Jul. 3| Great Lakes Power com. 
150 | DO. Bret. ccc. 5)152 150 150 150 . . . Ae ° ’ . 90 Do. acess 12) . Oct. 1/| Great-West Life Assce. ... 
104/*.25 Okanagan Tel. ||| 75; 10h 103 103 103] - : oo 550 53s ag $1. p. fs a Guarantee N. Am. fully pd. 
e e e . . * . > . . . . > oO % Pp 
“an(*.50 .|Ont. rot ed s. . — 30 = = ro | ee .. Cartier ~ 3,000 .09 .09 : ‘ Donald Ropes B 20+4. = — R se = Halifax Insce. ........... 
es ° . ; ... Cassiar A. , , ‘ ; ‘ onmacona Pap. ... un. Halt & Peel T t cee 
uF ae “| Do. W * =e 2.50 = 4.75 . : Castle-Tre.. 3 , ; ' Dupont of Can. .... .10 Jul. 3 Jun. W Highland Dairy rus ; 
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18 12 .. Cen, Man, "Ws : uy + ; “A” 14 Aug.15 Jul. 31| Hudson’s Bay Co. sone 
104 are 2 a , , Cen, Pat. .. 3,675 1. t , ; Do. pfd. 30 Aug. 15 Jul. 31 | Humber Aawaiie Pier .. 
545 i. 27h a1 am 2 c Cen, Pore. , 6,500. ; ° East Sull. .. 15+ - Aug. 15 Jul. 18) Humberstone Shoe 
: .09 Cent’que. .. 65,000. ; : 16 | East. Lt. & Pwr... Aug. 15 Jun. 30 | Industrial Mtge. 
Chem, Res.. 7,977 52.5 25. . . Enamel & Ingersoll Machine 4% pfd. 
Cheskirk .. 15,000  .11 ‘ ; ‘ Heat. . .10-+-aStk. = Jul. 31 Jun. 30 | 


Do. B 

«| : bos oe -. 3.85 58 26 Chesterv’'le. 3500 ~=Cs«w339 . , ‘ Fed. Grain pf. Aug. 1 Jul. 19| Ingram & Bell pfd. 
363)1. 00-+-*1.25|Pac. Tims. 45 45 f Chib, Expl.. 133 1.05 ; . A. J, Freiman .... ia Aug. 1 Jul. 20 | Inland Natural Gas ae 
90 +.03 .|Pacific Coyle ... 7 ” ‘ : . Chib, Jac’let 105,535 ... . ! ; : , meokee, 4398 Amt Jul. 20 | Jenkins Bros. common .... 
77 |3.00 3.2 Page Hersey ,.. 9 89 % ’ ; Chib, K’rand 71,200  .60 . ; 65 ’ --«» ¥.55 Aug. 10 Jul.10/ Lambton Golf Club . 
10 | 80 8.4|/Paton Mfg. eeeer . ° Chib., Min, . 9,500 4.75 . e . ° . . Aug. 15 Jul. 16 Lambton Loan Sar nia a 
Chimo G. .. ' } j . : Do 5% pf. — Aug. 1 Jul. 11/| Lawson & Jones 1% pid. 
Chromium , , , ° . Giant Yell. M. ... Sep. 14 Aug. 15| Lond. Can. Inv $3.00 p 
Cleveland ., 64,500. . . .36 ‘ Goodyear Tire 4% ‘pt. a Jul. 31 Jul. 10 Do. A 
Clix nil. 07 ‘ . Gt.-West Coal A .. .12) Aug.15 Jul.31/ London Life Insce. 
Coast Cop. ., 400 7. 15 A ‘ . Do. B 124 Aug. 15 Jul. 31 Lord Simcoe Hotel ‘ 
46 . 0, Do, pref. +s : ‘ ace ees «cen «CAEL .68 ‘ 66 | Growers’ Wine A .. .10 Jul.31 Jul. 6) Manufacturers Life 
5.00 5.6 Do. pref, eecee 65 3’ 933 90 90 ‘4 00 ae D . . 224 22 22 . ° ° Cochenour , 2,000 .94 P we . Gurney Prod. pf. io ae Aug. 1 Jul. 16 Monarch Life 40% pd. 


Tires.. . + . f, eee * 92 65 «.. Cody*Reco, 139,700 . . . Gypsum Lime .... §.30 Sep. 1 Aug. 1] Morrow Screw . 
. 12.00 4.1 re pref. eeeeer 5) 48% 48% 483 483 48 ’ - ° \d n °® 43 44 43 ° . . Coin Lk. ** . . . . ‘ Do. se eccetéa 30 Dec. ] Nov. ] National Life 
.. Gord. Belyea A ni , .30|/Powell River .... Col’stream 

¢ 


. : 5”. ee : ; . + So80) ‘ . ‘ ' Hallnor M. ......s. «05 Aug.31 Aug. 10/ Nat. Sewerpipe Units 
wd. MacKay A ft 6s 9\Power Corp. ...| 2950, 67 68 66 68 | 21 : .. Coleman A 1 . — 
Do. (B) *eeeee 500 4 9 
Goulds Pumps 
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. ee . eaee r¢ Ham, Cotton ,..... -224 Sep. 4 Aug. 10 | Niagara Lower Arch Bridge 
A Ee ede oss , aan : Do, 5% pfd. ..%. 1.25 Aug.15 Aug. 3/| Northern Telephone 
Colomac ,.. 26,000 ., : , . Do, 5% pfd. .... 1.25 Nov.15 Nov. 5/| Nova Scotia Trust 


7 Coniagas .. 1,800 2.15 2. . J. F. Hartz A .... .12) Aug. 1 Jul. 20! Oakville Golf Club ...... 
.--|President Elec. .. . . . . 40 Coniaurum . nil 58 


tee Hayes Mfg, Oakville Wood 6% pfd. .. 
.-|Pressed Metals .. 0| 36 354 Hi 35 ; [ Conro 44,407 ° 442% pf. 1.123 Jul.31 Jul. 20 | Paramount Oshawa Th, .. 
.\Price Bros. ..... : , C. B’keno .. 371,015 .59 G. H. Hees 6% ist p. 1.50 Aug. 1 Jul. 20| Park Lawn Cemetery 
OS De. ee | 64 ; agg apse ; a = Holt Renfrew ist pf. 2.50 Aug. 1 ae 10 | Phillips Electrical e 
\Propane Credit . ili .. > 1.25 1.30 . . . z . : Do..2nd pf. ...... 2. d ul. 10 | Prairie Roy. Trust Units . 
11.75 +, 40 |Prov. Transport . ili . } : , o ice Smee nant een  - — wees ys , " pretennel treet - 
. e-* . . si , ° ’ . ° . . i oc 
253|1.20 4:3 Quebec Power .. | 400 238... U0. watt., 20) 2 vo Sous #.25 Sep. Reliance Pete A & ye 
oes .25|Que.-Telephone . ’ < , S sea * = aa Hudson — M.&S, 1.26 Sep. 10 Aug. 10 Do. pfd, .. 
135 |.75 “7 Do, A at “ed . . . ore . . Robin Sense Whitman pfd. 
10 |.604-*a4.15|Quinte Milk A . 4 +» _ Do. warr.. 200 («20 25 Aug. 1 Jun. 29 | Royal Oak Dairy B .... 
65 |*a.15 ..| Do. com. ..... co: Oo) ae Con. nt ‘eee ry 35 Aug. 1 Jun. 30| Sherbrooke Trust 
-- [1.10+%.10/R. & M Bear. A ie ; 50 . ' = > sent eter ‘39 30 Sep. 1 Aug. 20| Sincennes McNaught, Line 
a*45«.|Rapid Grip .....| 45) 81 “B88 | gins te 22 Hall well 400,680 1.7 3 , BE oe 
Me Regent, Refin. “e-] 4235) 194 24 i923] “a7 C haarbencs oie “45 3 S Aug. 1 Jul. 10| Standard Fuel common .... 
 |Reitman’s Spy . © Morris d 31980 45 ie. 1 Jul. 3/ Do. pfd. $2.25 
4.95  §.0\Reynelds-Alum. i 00 om, , 4166.26 +3 i Jul. re _ meet wo moe pee 
n . . ? A , urpass etrochemicals 
Inv. Bd. & Sh. Corp. — — 4 a=. ~ Teleflex Lid. . fe 
. : P Thorncliffe Park 
_ ue. ” 7S Toronto & London Inv. ... 
: , . ug. . 20'| Toronto Gen. Insurance ... 
ioe ‘a : 7 os 1 of. Milling * Tor. Medical Arts Bid, 
. Regcourt 28,640 . 56. PP ug. 1/ United Can Shares 
San . 5,000 13) .15 Se Mee ; : —~ one Mfg. 
on. Smelt. 17,943 30.00 31.75 . ' “ ee, ues 
| O. scons , ; Do. units ’ 
' 9)" Do. (B) Sessne 20 (Continued on next page) Laurentide cord A 18 ee ‘ pe roger ota. et 
93 |4. Do.-pref. ......| _ mill .. 90 : : Do. B 15 Jul. 31 .13| w der 6% pid. 
$61\1,80-+$.20\Royal “Bank 3) 644 63 . Do. 5% pt. ........ 25 Jul. 31 sod Alexander 6% g6d. 
101.80 .60 mica te ge wt A A +7 2 4 Range |Div. Y’id! ‘Last 7 . - 5 Jul. 3b . By Kippen & Co. inc., Montreal 
‘jst. Law. Cem... Li? 17 1956 R’teJuly20| eat, SY fuly 20, ro a. a ane 2 1s | Ml AR Rly. com. 31.00 
w512.0 2.4/St. Law. Corp... @ 83 812 ~817|HighLow|$ % | Company | Sales; 1 H Lucky Lager Brew Cons. Theatres A ... 
100 Do, 5% pref.. (54) Ltd. ........ 06 Aug. 1 23 in se 
100° (7.00 70jSt. Law. pfd.| nil... .. 100 400 *50 .../Tor, Savings ...j nil! i MRA Holdg’s 5% pf. .311 Aug. 1 y tancetery reres p yp Ter 
aS ae to -+f 500) 134 34 33 |1.20+-°.30/Traders Bidg. nil}... .. .. 334| Mailman Corp 5% pf. 1.25 Jui.31 Jui. r+ Ba mer. 
™ .80 2| es . 5.2) Traders Fin. A .| 4180) 6 4 Maple Leaf Gard, 50+%.30 Jul. 31 . 3| Hart Battery com. 
... Sask. Cem. Corp. ° .00 2.90 40 ' B 550) 43 41; McCabe Grain A a Aug. 1 16 Hudson’s Bay Co. 
104 80 1 2 43 ila Y a ; me far area eee iS Aug. 1 . London Canadian A ...... 
‘sel (B) --eee. 1 -- -. “hl 48 4B]. .| Do, Warr. nil} ., .. .. 48 | McColl Front 25 Aug.31 Jul 31| Maritime Tel. & Tei. . 
46 1.00 ‘. | ' Do. A. OE case 4s Mcintyre-Pore. M.. .50 Sep. it s & a P aaa Bk. 
243)1.25 : ij .. @ 25 : Do. ‘ A OO Minas Basin P. & P. 4 ew Srunsw — 
7 ie 4.2; Do. 4% pref, A| 345) 48 m| % : i wi Mian. & Out, Pap. . 438 Prov. Bank-of Can. ...... 
47 [2.00 ” P 25\Trans-Can. CF... 13 13 n. n ap. . t ; ; . 
e; Prudential Trust Co. ...... 
$1: \2 4.3; Do, 41% = Se 62 2 2 52 .../Trans Mt. Oil .. 78k «(704 AR S. ay al ‘ Sherbrooke Srust Co. 


ae Be .{Trans-Prairie ... 8 18 i% a Strategic Materials 30. 
tree 140 140 140 Si Tuckett 7 Tob. p | 137 147 1137 1% A & B pt. Sun Life Assce. Co. oe. 295. 
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Volume of Stock Sales 
Montreal Toronto Calgary Vancouver New York 
July 23 . 1,005,800 4,287,000 300,588 
July 20. 500 5,088,000 
July 19. ‘ 4,912,000 
July 18 . 842,400 4,836,000 
July 17. 793,200 4,795,000 
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CONS. INCOME ACCOUNT 
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New Highs and Lows 
During the week ended July 20, 

53 new highs and 23 new lows 

were recorded among the general 


Ma * 
Barvue 
stocks Canadian stock - 
changes, ‘In the mining group | Bemeaime : Oil Leases 


there were 15 new highs and 55 : eservations 
new lows. In western oils there| Bulele R 
St . , : , 
u 


were 14 new highs, one new low. E 
armouts 


Royalty 


(7) 
= 
z 
a 


S365 


e 35: : ESBS 
3. 
- 
3 


-~ 
es & 
£38 


sy 

be 8 
= 

bine B 
= 


evi 
-85 8865 
ie 


Ssksisk see: 
3 


eSisinh 


* * » > > 
S225 
~ 
& 


sis 
iets 





oe 





ry 
~~ 


» 


sekebe 
eusunsses 
: SEenite: Shs 


a 
nee 


aesese: i 
siuaee 


os 
+ > 
38 
ae 
el wre 


é 
338 
Sessasee 


sieebeloags Se: 


ht 
a7 
e 
wb beusbuxhsSeees: 
— 


auick 
& 


> 
. 
: 


bis Biba 
\ 
a 


wke siks 


Sate &: 
ee 
= 


- 
= 
Q 
a 


” 


sub besten eebee te’ 


4 


». 
8B 


B2n6e 





ae bcGassBe! | pbulSugbabeanecbutate 
pbpptbbishosSpsnuebGciububsupedteaicsintaieentuabicubsistins 


United Keno 


Mont 
ViolaMac 


veSee 


Ess 


ahh ses 
a 
3 


OILS 
New Highs—1956 
A Midcon 
N Concord 


33 
ZZ 


~~. 


t 


sopwubbustebbenceebectixee § 


sibabthtek 


eeenia 
if wbebGie: SbuSbeGtusAE:: 





ieekisiet 


Saar gt 


x 


, at 


subuseupasecarcshhuteke 


ZARSZALLAZZ 


| i 
- 
‘ 
: — 

a . Fs ; 
: * 
ra 4 é 7 5 
te 4 Pp s 


i 


; TP is pe ° 
: ti te 
Paes ’ ; 
Te F 
aes ae i , 
ie * 
oe , s 
x : az 


fi 
Ff 

















. 
z 





Andrew 3. Condvit, Advertising Director, 
The Reader's Digest Association (Canada) 
Lid., announces the appointment of Mr. 
Donel J. Black as Advertising Soles 
Representative in Montrecl. Mr. Black 
has hod several years’ experience in 
advertising and publishing circles and 
was formerly Manager of “Office Equip- 
ment And Methods.” 





TELEPHONE BILLS 


& 
Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates ewitchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest fer ever 50 years 
Available throughout Canada 
146 Wellington St. W., Toronto 


EM, 4-5309 
56-1 








Market Comment 


What stocks and bonds are, doing 
and what prominent observers say 





Two notable developments in 
the Canadian market picture this 
week have been—settlement of 
the long, costly strike at the Shell 
Oil Co. refinery at Anacortes, 
Wash.; and starting of negotia- 
tions between International Nickel 
Co, officials and Manitoba *Gov- 
ernment authorities over develop- 
ment of a hydro power site in 
northern Manitoba. 

On settlement of a strike which 
has cut off a 30,000 barrels-a-day 
market for Canadian oil] for over 
three and a half months Trans- 
Mountain Oil stock rebounded $4 
a share to $744% at midweek, with- 
in easy striking distance of its 
former $78% peak. Anticipated 
near capacity pipeline operations 
throughout remainder of the year 
could produce a 1956 earnings of 
around $4.50-$4.75 a share. 

Convincing evidence that Inco is 
planning a second major nickel 
mining development in northern 
Manitoba boosted stock to new 
peak this week—$100 a share on 

nadian markets, a peak of 
$i02% at New York. Shareholders, 
however, are cautiously awaiting 
details on likely multi-million dol- 
lar mining venture before attemp- 


Commoiities 





Pre- 
vious 
week 


Latest 
week 
eeeeecesees $20.99 $20.50 
27.43 27.13 
38 38 
58 58% 
A5% | .16 
Weekly Commodity Indices 
Dow Jones ... 156.96 156.50 
U, S&S. Labor ..... 1140 114.0 
Monthly  crcaraaess’ Indices 


116.6 


gs eeereeeeeerve 
Copper, ID. ..ces 
Sugar, raw, Ib. , 
Coffee, Ib, eereee 
Hides 


erat teeeeue# 


U. S. (May) 
Gt, Brit, (Dec.) . 


Note: tCost-of-Living Index Revised to’ 
the Base of 1949=<100 

Base of price quot&tions is as follows: 
Cattle-Steers, good up to 1,000 Ib., to price 
Toronto, Copper-electrotypes, New York. 
Coffee No. 4 Santos., Spot Raw Sugar 96 
degrees centrifugal c.i.f, 
eRevised. 





PAYMASTER CONSOLIDATED 
MINES LTD. reports that $421,384 
bullion was produced in the second 
quarter this year, April 1 to June 
30. There were 54,212 tons milled 
in the period with $7.77 recovered 
per ton milled. 








Electronic components a problem? 


“Don't tet it 
throw you. 
. Get Centraiab help!” 


e eects, thule. 


ilwaukee 1, W. 


Mt, Pleasant R., Toronto, Ont. 
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More 


—— 


ting to appraise effect on stock 
market action. 

Although expanded mining ope- 
rations could boost earnings po- 
tential still further, it could limit 
earnings potential for a couple of 
years because of heavy capital ex- 
penditures on new Manitoba de- 
velopment. 

o ow 
ARNOLD G. PLAXTON: Inter- 
city Securities (Toronto) 

The declining market in May 
made a good base for the usual 
summer rally, which this year has 
been notable for the high quality 
of the issues showing the best ad- 
vances. 

Such stocks as Calgary Power, 
B. C, Power, Moore Corp., Domin- 
ion Stores and the pipelines, 
where it is possible to predict a 
strong rising trend in earnings 
over the next few years, have been 
in heavy demand and are holding 
good advances. 

Opportunities have been avail- 
able in some stocks where rights 
to subscribe for new stock have 
been issued. Under pressure of 
the new supply, Royal Bank re- 
ceded to 56%, but has since re- 
covered 8 points to around its 
high for the year. Toronto-Domi- 


Unlisted Mines and Oils 


(By Broker Dealers’ Assoc, of Ont.) 

Approximate quotations, 3 p.m., July 
23, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (tf) a decrease in price. 
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| Off at Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange as at July 15 declined 
531 shares from the. position as 
at June 30. Number of issues in- 
volved remained unchanged at 
23 


Among the changes were: 
Shares Shares 

—50 
+229 


Issue 
Abitibi Int, Nickel 
Molson’s A 





and Bank of Nova 
which issued rights later, 
are still well below their highs. 


over 72 earlier this year, and 
which recently issued new stock 
ih the proportion of 1 for 5, is 
now available around 60. At this 
price it appears to be excellent 


value, considering its exceptional 





record of growth in earnings and 


assets. 

Oil stocks, especially the lead- 
ers, have been popular this sum- 
mer reflecting the growing im- 
portance of Canadian oil in rela- 
tion to other world supplies and 
the quigkened rate of discovery. 
South-eastern Saskatchewan has 
been attracting a lot of attention 
because of the phenomenal suc- 
cess of drilling in new discoveries 
there. Imperial Oil, British Ame. 
rican, and Canadian Devonian 
appear well established in this 
promising section, 

o ~ 


FORGET & FORGET 
(Montreal) 
The market has had a healthy 


and progressive recovery in the 





past few weeks following the 
heavy corrective movements that 
had set in in May and June. 





tion, one will notice the realiza- in Canada in 1956 will be 28% 
tion of the prediction made in the! above the 1955 figure, 7% more 
early part of the year that is| than the amount forecast at the 
that 1956 would be underlined by | beginning of the year, according to 


a very selective market, 

The rise in 1955 was general, In 
early January stocks of industries 
that had reached a saturation 
point weakened a bit while a good 
demand existed for those indus- 
tries the future for which was 
still promising. 

For the coming weeks we still 
foresee some period of hesitation. 
The coming U. S. elections and all 
that they entail will provoke 
many different situations. 
ever they may develop into, we 


should remain optimistic if one 
carefully selects one’s investment 
by a careful study of the econ- 
omic situation and the. progress 
of the different categories of busi- 
ness and industries. 

a a * 


J.R. TIMMINS & CO. 
(Toronto) 
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Canadian business activity is | 


holding up very well. 
vanced in the first half of the year, 
surprising many people. 


It even ad- | 


Now, | : 
‘entering the third quarter we) tionary restrictions on credit and | Strike will produce a scramble for) ter of the year. 
If one analyses this recovery,| have the cheering announcement | rising costs may slow - business | steel, a general inventory buying | should come a fresh. stimulus to 
especially in the industrial sec- that capital investment spendings | down next year. 


new surveys made by the De- 
partment of Trade and Commerce. 


In the past such surveys have 
proved very accurate, but this 
time the Department added a 
warning that the U. S. steel 
strike and resulting shortages may 
hold up the execution of some 
of the projects planned. There's 
also the sobering fact that the 
long-continued boom is now gen- 


| erating troubles of its own n- 
What- | fie ne . Co 


sumer installment debt has reach- 


| fi that’s carryable no 
believe everything considered one | ed a figure arryabie now 


but might not be if business ac- 
tivity and employment should fall 
off. Production costs are rising 
faster than productivity and 
threatening a new inflationary 
rise of prices. Competition has 
increased in most lines of busi- 
nes. 


Indications—if the steel strike 
is settled soon — are that boom 
conditions and virtually full em- 
ployment will ljast through 1956 
and into 1957. but that increasing 
strains resulting from anti-infla- 
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Canada’s 


C-8-C Pipeline Equipment® — F 
Excelsior Pipe Coot 
Mochines — H & M 
Kettles and Surners 


OIL FIELD EQUIPMENT: 


Branches: Toronto, Ont-.; 


July 28, 1956 THE FINANCIAL POST 


Supplier of PIPELINE EQUIPMENT AND 


ibergics Pipe Wrap — Philip 
— T. DO. Williernen ! 
Ning Mochines — Tinker & 
Superior Internal Lire-up C 


J 
40 


os 
. \ ~~ 


i 
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. aters, . 
Raser Heliday Detectors — Blockwe' 
lames — Tipton Externe! Line-up Clamps. 


Porkersburg Bolted Stee! Tanks and Buildings Porkersburg-Cessce 
Separ eters’. Tresters*, Meeters", Gas Equipe ment 
* These tems manufactured in Careda by Cossce Manufacturing Division 


Olt FIELD EQUIPMENT INSTALLATION AND. SERVICING 


CANADIAN: EQUIPMENT SALES & SERVICE CO. LTD. 


HEAD OFFICE: EDMONTON, ALBERTA 


Calgary, Alta; Estevan, Sask. 














| BARRON’S: The Trader 
(New York) 


An early settlement of tHe steel 


movement and an over-all indus- 


trial resurgence that can hardly 
|help establishing new records for 
business activity, and in the Gross 
| National Product in the fina] quar- 
In its wake 


corporate earnings power. 





N. 4. CRAWFORD 





\ D, R. DONALDSON 


Mr. C. E. Trudeau, Vice President in charge of Canedian Acceptance Corporation Limited, Industrial 
Financing Division, announces five new appointmerits in the Corporation's expanding field operations. 
H. N. Crawford as Regional Supervisor in British Columbia with offices in Vancouver; D. R. Donaldson 
as Edmonton Branch Manager; J. M. Carriere as Regional Supervisor for Montreal; J, R. Breau as 


eee neo earn mn 


TNT 





J. M. CARRIERE 
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C.A.C. INDUSTRIAL FINANCING DIVISION APPOINTMENTS 


a 





J. R. BREAU 





=——=_ 





M, A. ST. PIERRE 


Montreal Industrial Branch Manager and M. A. St. Pierre as Montreal Field Representative, 


The newly created posts of Regional Supervisors were made necessary by the rapidly increasing vole 
ume of business in the areas covered. All five men have had extensive experience in every phase of 
industrial financing, 





We pledge 


We have evolved a simple pledge to end confusion 
about gasoline claims. You cannot check the 
accuracy or authenticity of the various 
statements ... but we can, and we do. The 
following statement is backed by the 

full resources and weight of our company: 
“We will not permit a single competitor 

to offer gasolines superior to our 

new B-A 88 and 98 gasolines.” In 1956 

you will get the finest gasolines B-A 
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DYNATHERM OIL HEATING UNIT 


I a ee Stock Exchange at July 15 de- 
eed ; clined by 8,165 shares and two 
issues from the position at June 
30. 


Bell Tel. 
B. A. Oil 
Con, M, & S, 


Noranda —100 
—100 


+400 




















DYNATHERM ! Revolutionary “whirling . o4 

mum combustion of every drop of fuel .. . heats boiler water 2 to 3 
times faster! Easy to install, d for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft). 
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m' Net $261,065 
=! For Broulan 


Broulan Reef Mthes had a net 
profit of $261,065, equal to about 
44%2c a share, B. W. Lang, presi- 
dent, says. This is after all write- 
offs. Total profit for the full 1955 
year was $138,887. 


The profit in the first half con- 
sists of $77,468 net om mining op- 
erations and $183,597 on sale of 
securities. Profits from the mine 
improved, Mr. Lang reports. 


Exploration work since the first 
of the year between the 1,200 
and 1,800 ft. horizons in the 
Broulan mine have developed im- 
portant ore shoots. The shaft is 
completed to 2,550 ft. and sta- 
tions are being cut to open up 
three new deep levels. 

Hugh-Pam Porcupine Mines, 
had a profit on sale of securities 
of $225,687 in the first half, equal 
to 5%c a share. Broulan holds a 
25% interest in Hugh-Pam. 











Province of 
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DEPARTMENT OF MINERAL RESOURCES 
CORRECT ING NOTICE 


Re: Public Notice No. 40 — Sale of Crewe Petroleum 


and Natural 


BLOCK 898 land description should have read: 


100,000 acres more or less of crown lands in Townships 8, 9 
and 10, Range 28; the East 5/6 of Township 8 and all .of 
Township 9, Range 29; all West of the Second Meridian. 


Saskatchewan 


Gas Permits 








— 


— 





ENGINEERING INGENUITY <f“OLD HAND” KNOW-HOW 


GUTTA 


PERCHA 


TRANSMISSION 
BELTS 


GIVE BETTER SERUICE LONGERI * 


V-Belts or Flat Belts for any type 
of power transmission. 


Performance Proven. 


Write for information or consult our Industrial 
Products Division. 


414 O'HARA AVE., TORONTO 


MINING INVESTMENTS 





Safety and economic factors 
have brought the world’s two 
largest nickel producers together 
for a joint mining operation in the 
Sudbury area. . 

International Nicke] and, Fal- 
conbridge Nickel Nave co-ordinat- 
ed the development of two 
‘adjoining properties — Inco’s 
Levack mine and Falconbridge’s 
Fecunis Lake property. 

Engineering appraisals indicat- 
ed that individual development of 
the ore zone would risk caving 
and cracking of the surface, since 
much of the orebody is under 
water and muskeg. In addition, 
substantial amounts of ore would 
be lost if a party wall were es- 
tablished between the two opera- 
tions, 

The two companies have set up 
the orebody in a block for a co- 
ordinated, horizontal» mining op- 
eration. 

Engineering staffs of Inco and 
Falconbridge are now working 
out the details of the unusual 
operation. 

Exploration and development 
of the 10million ton Fecunis sec- 
tion will be continued under Fal- 
conbridge supervision, but when 
stoping operations commence, 
probably early in 1958, they will 
be carried out in the Fecunis 
section as well as the Levack 
section by international Nickel. 
All ore ftom each compaliy’s 
property will be delivered to that 
company for processing. Ore from 
the Fecunis section, it is under- 
stood, will be delivered by Inco 
to the ore passes at Falconbridge’s 
Fecunis No, 1 shaft. Total ton- 
nage involved has not been dis- 
‘closed. The terms provide for 
complete mining of the Fecunis 
deposit over a period of years. 

* as 


Steep Rock Leads 


Ont. Iron Ore Rise 

Reflecting the general sharp 
jump in Canada’s iron ore mining 
industry, Ontario reports a mil- 
lion-ton increase in shipments 
from its mines in the first half 


1 of 1956. 





Two Nickel Competitors 
Join To Develop Mine 


The total of 1,666,566 tons is a F 


new record, surpassing the pre-| 
vious peak of 670,875 tons in the 
first half of 1955. 


Steep Rock Iron Mines more 


than tripled its shipments with 


917,452 tons to the end of June ee 
comparing with 282,380 tons at |) 


the same time last year. 

Algoma Ore Properties  in- 
creased its shipments to 540,846 
tons from 388,495 tons in the 
first half of 1955. All but a small 
amount was beneficiated ore. 

The new Marmoraton mine in 
Eastern Ontario shipped 180,593 
tons of pellets. This mine went 
into production in the last half 
of 1955. 


International Nickel entered the 
ranks of iren shippers with its 
new plant which extracts high- 
grade iron from _ nickel-copper 
ores shipping 27,675 tons to the 
end of June. This plant is stil] 
working up to maximum produc- 
tion, 


* . * 


Halo Uranium Seeks 
Government Contract 


Halo Uranium Mines is nego- 
tiating for a premium-price con- 
tract for sale of uranium concen- 
trates from its Bancroft area prop- 
erty, T. Roy Clark, resident engin- 
eer, reports, 


Here are latest results of 
drilling to test the extension of 
the ore zone found in No. 1 adit 
down the dip of the ore shoot. 

Hole 146 drilled 100 ft. below 
adit level returned .13% uranium 
oxide across a core width of 34.3 
ft. 


Hole 147, drilled 175 ft. below 
adit, returned .239% U,0O, across 
core width of 14.3 ft. 


Hole 444 drilled 350 ft. below 
surface cut two intersections: one 
at 320 ft. averaging .133% across 
5 ft.; a second at 350 ft, overaging 
18% over a core width of 10.4 ft. 

Hole 446 drilled to 375 ft. be- 
low surface returned .4% across 
13.3 ft. 





Dominion Magnesium’s Pidgeon 
ferrosilicon process for producing 
high purity magnesium will be 
used in the U. S. for the first time 
on a commercial basis. 

The process, developed by Ca- 
nadian inventor Dr. L. M. Pid- 
geon, will be used in a proposed 
$7 million magnesium plant in 
Alabama. 

The plant will be operated by 
a new firm, Alabama Metallurgi- 
cal. Corp., which will be jointly 
owned by Dominion Magnesium 
Ltd., Toronto, and Brooks & Per- 
kins Inc., Detroit magnesium fab- 
ricators. Dominion Magnesium 
officials would not disclose what 
interest is held in the new U. S. 
plant. 

Dominion Magnesium knowhow 





early planning for the new plant. 
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Use Dom. Magnesium Process 


In New $7 Million U.S. Plant 


Hundreds of tons of dolomite— 
raw material used in the process 
—were shipped from the U. S. to 
Canada for testing by Dominion 
Magnesium. 

The U. S. firm, when it begins 
operating in 1957, will join Do- 
minion as the world’s only two 
commercial producers of high 
purity magnesium. A VU. S. gov- 
ernment plant has been using the 
Pidgeon process since the Second 
World War but plans are to dis- 
continue this operation. 

President of the new U. S. firm 
will be Lester G, White, until re- 
cently managing director of Do- 
minion Magnesium. 

Exports 90% of Output 

The Canadian firm sells 90% of 
its production ta the U, K., Japan 
and other overseas countries. 
Bulk of its sales is for use in cast- 
ings, extrusions and sheet assem- 
blies in aircraft, electronic and 
other equipment. 

It’s the Pidgeon process which 
gives Dominion an entry into the 
high purity market where the 
metal is used in the reduction of 
uranium, titanium, and zircon- 
ium. 

Relatively small at present, this 
market is expected to expand 
with Canada’s growing uranium 
production in the next few years. 


Add 400 More Feet 
To Strike Length 
At Jaculet Mines 


Holes V-47 and V-38 have added 
an additional 400 feet to the strike 
length of the No. 2 south zone 
which now has ore over 1,300 feet, 
Chibougamau Jaculet Mines Ltd. 
reports. The No. 1 south zone 
has been further extended by 





| hole V-51 and now has a strike 


length of 2,200 feet. The two 
zones are 600 feet apart. 

Hole V-47 at from 412 to 450 
feet intersected 38 feet assaying 
151% copper, and from 550 to 
563 feet cut 13 feet assaying 1.9%. 
A further section-from 604 to 610 
feet ran 2.25% copper. Hole V-52 
at’ from 453 to 523 feet cut a zone 
70 feet wide assaying 1.87% copper 
of which 30 feet ran 3.5% copper. 

Sixteen diamond drills are op- 
erating and a series of deeper 
holes are now being drilled on the 
zone prior to starting shaft sink- 
ing and underground work, sched- 
uled for the end of August, The 
company reports it has about $2.4 
millions in cash, including Paces 
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general manager of Delnite 
Mines Ltd., Timmins, Ont., has 
been appointed executive direc- 
tor of the Ontario Metal Mining 
Association, succeeding Norman 
F, Parkinson, retiring. 





Gold, Copper Values 


Que. Chibougamau 

Gold and copper values have | 
been shown by muck samples in | 
the shaft on the Quebee Chibou- | 
gamau Goldfields property, says | 


.Philip M, Malouf, president, | 


Samples were taken from 235 to | 
300 feet, showing the values in a | 
vein located 150 feet from the| 
footwall of the ore zone, he said. | 
This vein did not appear in pre- | 
vious borings. | 

Muck samples showed: 

First—0.46 oz. gold, 1.30 oz, sil- | 
very 0.43% copper; second—0,03 | 
oz. gold, 0.82 oz. silver, 1.85% cop- | 
per; third—0.06 oz, gold, 1,32 oz. | 
silver, 1.05% copper. | 

The shaft is at a depth of 00 | 
feet and the first station has been | 
cut at the 200-foot level for 20 
feet and a crosscut toward the ore | 
zone extended to 45 feet. | 

x * 
‘abouts Shipments , 


Increase in Quebec 
Shipments of clay products, ce- | 
ment, asbestos and lime in Quebec | 
were up in May this year over the | 
same month in 1955. Gold and. 
silver shipments decreased from | 
that of May, 1955. 
~ In the first five months of 1956, 
producers’ shipments of asbestos 
increased “to 386,868 tons from 
386,685 last year, gold declined 
from 484,603 oz. in 1955 to 459,128 
this year, and silver dropped from 
1,906,000 oz. to 1,882,402 this year. 


Expand Program 
At Maybrun Mines 
Also Check Nickel 


Maybrun Mines is expanding its 
exploration and development pro- 
gram at its copper property in 
the Kenora district. Three addi- 
tional diamond drills will test the 
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THREE BROTHERS MINING 
EXPLORATION LIMITED 


We are offering an attractive prospecting and de- 
velopment opportunity under expert and depend- 


able direction. 


Our associates in this enterprise are extremely well 
regarded and have an intimate knowledge of mining 
exploration conditions in the north country. 
believe that we are very fortunate in establishing 
this connection, and that through it we shall be in a 
position to offer our clients an opportunity to par- 
ticipate in a really worthwhile mining enterprise 


having excellent possibilities for appreciation. 


The aim of the company will be to explore the 
several groups of well located claims already 
acquired by the company’s geological staff and to 


keep an alert outlook for other promising situations, 
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extent of known structures. of 
high-grade copper and will in- 
vestigate a gabbro plug for pos- 
sible nickel content. 

The No. 1 drift underground at 
the 150-ft. level has exposed 
mineralized zone with drifting at 
an acute angle within the zone 
exposing a true width of about 
15 ft. and a length of 50 ft. 
grading 3.85% copper and .05 oz. 
gold. 

A 40-ft. length in the north 
drift shows the same averages. 
This north drift has also exposed 
ore averaging 6% copper and 
06 oz. gold across a true width 
of 11 ft. 





The No. 1 drift at the 275-ft. 
level has located a five-foot zone 
grading 3.07% copper and .09 oz. 
gold. 

The company says mill tests 
show a 95% recovery of copper 
values and 85% recovery of gold 
in a better than 20% copper con- 
centrate, 





TROJAN EXPLORATION LTD. 
reports diamond drill hole No. 18 
has been completed as the deepest 
test so far. The hole was stopped 





at a depth of 1,025 feet. It was 
spotted to test the lower horizons 
below hole No. 11 which gave 





sludge assays of 1.4% copper for a/ 


width of 205 feet. The brecciated 
zone was entered at a depth of 600 
feet and vuggy breccia containing 
chalcopyrite continued to the end 
of the hole. 





NEW JACK LAKE URANIUM 
MINES reports that surveys on its 
property in the Chibougamau- 
Opemiska copper area has shown a 
number of other anomalous zones in 
addition to the previously reported 
chain of anomalies in the northeast 
section. These are considered to be 
possibly associated with the granite 
volcanic contact characteristic of the . 
area. Drilling and surface pros~ 
pecting are expected to begin 
shortly. 
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of Canada recently awarded a 
Silver Medal on behalf of the 


Massey Foundation, to 


John B. Parkin Associates, 
Architects and Engineers, 
Toronto, for their part in 
designing the Kenmore 


Service Building of 


Etobicoke. Oatario, 


Foster Wheeler are proud of the fact that they were selected to 
furnish the steam generating unis snd firing equipment for this 
particular plant, which has been acclaimed an outstanding 
example of modern design. | 
The three 20,000 ibs. per hour SA Boilers are 2 worthy addition 
to the more than 500 other units of this type now in service 


across Canada. 


Weite for catalogue CB 53-2. 
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Bethlehem Copper 
Nears Decision 
Development Plan 

Inferred tonnage at the original 
Highland Valley property of 
Bethichem Copper has risen to 
100 million tons, company offi- 
cials say. 

The B. C. property, taken over 
for developmént 10 months ago 
by American Smelting and Re- 
fining Co., would warrant a mill 
of 10,000 tons daily capacity, 
Bethlehem officials believe. 

Plans’ for future development 
of the property will depend on 
decisions reached next week when 
Bethlehem and A. S. & R. of- 
ficials confer in Vancouver. % 


——— 
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mineral. 


contracts. 


Here’s what’s expected for the 


uses of uranium become wide- 


‘| spread. 


@® The U.K. arrangements, al- 
though they would expire in 
1962, hold out hope for a con- 
tinuing market there. 


@® Under present premium 
price contracts, the U.S. has op- 
tions to buy further uranium 
from Canadian producers; so far, 
it has given no indication that 
it will do so,.although it has 
clarified its post-1962 position 
with U.S. domestic producers, 
setting a price of $8 a lb. from 
1962 until 1966. 

@ Suggestions from West 
European sources that they 
would welcome the chance to 
buy Canadian uranium, 
Complicating the latter prospect 

is that no means of control has 
yet been established for inter- 
national sales, other than the 
U. S.-U. K. agreements. The - 
dian Government’s attitude is that 
some kind of control is desirable 
because uranium can be diverted 
to military as well as peaceful 
uses. - 

Small quantities can and have 
been released for research pur- 
poses to other nations. | 

There’s hope that such a 
scheme for international control 
-will..be adopted this fall. A 12- 
nation conference recently ap- 
proved making such a proposal to 
the UN. 

Marketing outlook for 1975 and 
afterward is much brighter at 
the moment than for the immedi- 
ent and proposed nuclear power 
plants will be using a larger, sup- 
ply. . 


Even assuming wide use of 
nuclear power, Canada’s mines 
would still have to depend on 
exports. Canadian demand for 
uranium isn’t expected to shape 
into a big market even by the late 
1970s, . 

Indications point to a highly 


_} competitive market. But Canadian | 


producers here do have these ad- 
vantages: 

@ Those under contract from 
now until 1962 will be permit- 
ted a full write-off of prepro- 
duction and capital expense, put- 
ting them in a strong competitive 
position insofar as price is con- 
cerned. . 

@ They will be close to the 
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Rapidly mushrooming Canadian uranium 
production that is expected to hit a $250-$300 
million annual rate by 1959 is raising one 
serious problem: markets for the atomic age 


Last year, output in Canada was $26 mil- 


lion, with Gunnar Mines and Pronto Uranium 
coming into production under premium price 


This year, production will rise sharply. Total 
value of uranium oxide output by 1962 will 
be well over $1 billion. 

Twelve private companies have received 
premium price contracts or letters of intent. 
Still in the running for similar government deals 
are some 10 more properties. 

Atomic power will eventually take up a 
considerable chunk of uranium production. But 
such use will not be substantial until 1965 or 
1970, according to expert estimates. 


U.S. market, presumably the 
world’s largest for many years 
to come. " 
@® Average content of Cana- 
dian ore occurrences appears to 
be higher than those in South 
Africa which, with the U.S. and 
Canada, helps supply the bulk of 
uranium now required. 

The next eight months will see 
Canada step out for the first time 
as a producer of uranium metal, 
when Eldorado Mining & Refin- 
ing makes the metal at its Port 
Hope refinery. 

This development will move the 
industry a further notch toward 
self-containment, . Ore is now 
shipped to the U.S. and returned 
to Canada as metal—the form 
used in nuclear reactor work, 

Private firms are aware of ‘the 
advantages of producing uranium 
metal and some are known to be 
investigating the possibility of 
building their own metal produc- 
ing plants. This process has been 
an involved and costly one, al-’ 
though Eldorado has recently de- 
veloped improvements by which 
it can now refine ore that can 
more easily be converted into 
metal. 

The Supply Picture 

Whatever problems face Cana- 
dian mines, ability to supply will 
not likely be one of them. 

Canada will produce over $1 
billion of ore by 1962: Estimated 
value of reserves of the big po- 


These Companies 
Seek Contracts 


There are still contenders re- 
maining in the race for 
premium-price contracts for 
sale of yranium concentrates. 

Here are companies believed 
to be negotiating with Crown- 
owned Eldorado Mining & Re- 
fining for these contracts. To 
come into the charmed circle, 
a mine must show it is able to 
get into production by Septem- 
ber 1957. 


In the Bancroft area of On- 
tario—Rare Earth, Greyhawk, 
Dyno and Halo. 


In Blind River — Stanleigh 
and Stancan. 


Beaverlodge—Lake Cinch. 


Northwest Territories—Con- 
solidated Northland. 


British Columbia—Rexspar. 


Kenora Area, Ont. — Camp- 
bell Island. 





over $2 billion worth of ore, while 
over-all total value of reserves 
might be near $6 billion. 

In comparison, currently known 
reserves in the U.S. will be 
dwindling by 1962. Canada will 
have surpassed both the U.S, and 
South Africa by 1959 in produc- 
tion. Other producing countries, 
such as the Belgian Congo and 
Australia, will be left far be- 
hind, 

There’s little doubt that Canada 
is atop the world’s biggest supply 
—at least outside the Communist 
world. 

What’s the outlook for further 
exploration and development of 
our ore reserves? 

Activity has fallen off somewhat 
in exploration during” recent 
months. The Government’s de- 
cision to consider no further ap- 
plications, for special-price con- 
tracts after March this year was 
a deterrent. Lack of concrete in- 
formation on demand after 1962 
has also curbed the uranium 
hunters. 

Until the uncertainty of urani- 
um’s future status is cleared, ex- 
ploration is likely to be curtailed. 
But there may be continuing 
prospecting and exploration of 
some higher grade and more 
easily treated types of deposits. 
Among these would be high-grade 
pitchblende deposits as well as 
those with substantial amounts of 





tential producers alone is well 


readily concentrated crystalline 
uraninite. 





Company 


Mining 
J. JOWSEY MINING CO. had 


with a profit of $12,348 in the 12 
months ended Dec. 31, 1954. The 
report excludes God’s Lake. R. J. 
Jowsey formerly was Bobjo Mines 


and has absorbed God’s Lake as of | 


tonish Lake Uranium in which i 
holds 600,000 shares. This deal is 
designed to raise money to carry on 
exploration on property staked dur- 
ing the Blind River area rush. 
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for sale of 90 million cu. ft. of gas 
[daily by owners in the field. A 
unitization agreement for the area 
is being negotiated. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 
Inc. fr. oil prod. ..... 
Add: Other income .,. 


Total net rev. .....+. . 
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Here’s What’s Ahead For Uranium Producers' 


Market Development Key As Canada Becomes World’s Top Supplier 
| $1 Billion In Contracts 


Contract Value 
$242,416,800 
206,910,000 
182,250,000 
77,250,000 
76,950,000 
69,825,000 
55,000,000 
44,887,500 
35,805,000 
29,754,800 
24,192,000 
15,792,000 








The largest and the smallest of 
premium price contracts for sale 
of uranium oxide to Eldorado 
Mining & Refining into 1962 were 
announced this week. 

—Biggest deal involves North- 
span Uranium in the Blind River 
area which has a letter of intent 
from Eldorado to buy $242,416,- 
800 of uranium oxide. 


—Smallest deal yet announced 
involves Rayrock Mines in the 
Marian River area which has a 
letter of intent covering $15,792,- 
000 of uranium, 


To finance its record 9,000 ton 
daily plant capacity, Northspan 
is negotiating for about $70 mil- 
lion of new financing — “the 
largest individual amount of mine 
financing in the history of Can- 
ada,” John B, Aird, president, an- 
nounces. 

Rayrock, says J. C. Byrne, presi- 
dent, will be the first in the con- 
tract-holding group to enter 
production free of debt. 

Production target date for Ray- 
rock is June, 1957, Northspan 
expects to start producing in 12 
to 15 months, 

The Northspan contract gives 
the Rio Tinto group of companies 
over $500 million worth of uran- 
jum deals with Ottawa. Rio Tinto 
controls Northspan and _ other 
Blind River uranium mines — Al- 
gom and Pronto, | 


$1.2 Million Needed 
Some $1.2 million will be re- 


-| quired to bring Rayrock’s prop- 
,erty in the NWT into production, 


provide working capital and buy 
equipment and supplies. 


The’ company has called a spe- 
cial general meeting of share- 
holders to approve an increase in 
share capital from four to 4,5 mil- 
lion shares. Directors have entered 
into an agreement with Dobieco 
Ltd. for the sale of 650,000 shares 
at $2 each, Issued capital was 3,- 


,| 708,765 shares; so the financing 


agreement is subject to increasing 
authorized capitalization. 


Dobieco. préviously provided 
Rayrock with $2,080,000 by pur- 
chase of 1.4 million shares, The 
present agreement provides for 
purchase of 250,000 shares at $1.54 
now and 400,000 shares at $1.54 


250 | on the date of issue of supplemen- 


n 
Develop. acct.t ..... 
Land & leases 





tary letters patent. 

Since there will be no bond or 
debenture indebtedness, the com- 
pany will be in a preferred posi- 


= tion for dividend payments, Ray- 





MIDCON OIL AND GAS CO. had 
a net profit of $14,636 in the year 
ended March 31, 1956, down from 
a profit of $29,696 in the previous 


year. 
Initial gas deliveries under con- 
tracts with Medicine Hat, Alta., and 





rock officials say. 
Initial capacity of the com- 
pany’s. acid leach plant will be 





In June 1955, a 15% participating 
interest was acquired in three quar- 
ter-sections in Pembina and early 
this year a 15% participating inter- 
est was acquired in three half- 
sections. 

Six wells were drilled on the 
first Pembina acreage. Almost no 
production has been obtained from 
the second block with only a total 
of eight wells completed on Pem- 
bina holdings at the year-end. Late 
in June, 1956, company had 12 wells 
on this acreage and will event- 
ually have a total of 18 wells pro- 
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Northspan’s $242 Million 
Biggest Uranium Contract 





150 tons daily and can be in- 
facilities. 

Initial production will be about 
100 tons daily which will be in- 
creased to 125 tons before the 
second year. Estimated annual 
operating profit at the latter rate 
is $1.6 million with net profits 
after writeoffs of $1,025,000, the 
company says. 


On the property, the No. 6 zone 
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Gold Production | 
Hits $7.7 Million 
In Ontario Mines 

Production ‘value in May from 
Ontario’s 31 producing gold mines 
was $7,707,630, the provincial de- 
partment of mines reports, 

Ore milled amounted to 805,830 
tons containing 221,339 oz. of’ gold | 
and 33,268 oz. of silver. Compared | 
with May last year, these, figures 
show a drop in tons milled of 
1.52%, but a gain of 4.28% in gold 
ounces produced and 462% in. 
total value, 

Average grade of ore for the 
month was $9.56. 
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August List of Active Mining Stocks Available on Request. 


Draper Dobie {¥ Company Lid. 


MEMBER OF THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 
SUDBURY WINDSOR WORTH BAY ST. CATHARINES PORT COLBORNE LONDON 








has been developed on two levels 
to a depth of 225 feet, outlining | 
275 tons per vertical foot averag- | 
ing 7.5 pounds of uranium oxide 
per ton, 


| 

Construction of crushing and 
leaching plants and other build- 
ings is under way, A three-com- 
partment production shaft will be 
started next week. A 33-mile 
truck road is being built to link 
the property with navigation on 
Great Slave Lake. 

Here is how development stands 
today at Northspan’s three. prop- 
erties: 

At Lake Nordic, both production‘ 
and ventilation shafts have been 
sunk to over 1,300 feet, Shaft 
sinking is expected to be com- 
pleted early in January, 1957. 

At Spanish American, the pro- 
duction shaft has reached a depth 
of 1,012 feet and the service shaft, 
895 feet. At Panel, No, 1 shaft 
has reached a depth of 212 feet 
while No. 2 shaft has been sunk 
to a depth of 160 feet. 

Mills are scheduled to be built 
on each of the three properties 
with work already in process on 
both the Lake Nordie and Spanish 
American sites. Lake Nordic’s 
mill will have a daily production 
rate of 4,000 tons, Spanish Ameri- 
can’s mill will process 2,000 tons 











THREE BROTHERS 


MINING EXPLORATION LIMITED 
Bought — Sold — Quoted 
Commission basis only 


TOM & BARNT 


80 Richmond St. W, Toronto 
A. H. Barnt 


EMpire 3-3101 
H. J, Richardson 








per day and Panel’s mill, 3,000 
tons per day. 





| Saskatchewan 


Province of 4 


DEPARTMENT OF MINERAL RESOURCES 


CORRECTING NOTICE 


Re: Public Notice No. 40 — Sale of Crown Petroleum 
and Natural Gas Permits 


BLOCK 91 land description should have read: 
99,840 acres more or less of crown lands in Townships 
5, 6 and 7, Range 21 and Townships 6 and 7, Range 22, alli 
West of the Third Meridian. 
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The tragi- 
comedy of 
the Dockers 


harassed 








Letter fi vom London by Adelphi 


claim, His. contention was: that 
his wife’s clothes were a boost 
for British and was 
good indirect publicity for the 
B.S.A,. When the authorities 

claims Sir 
Bernard made no protest. 

The whole thing is as fan- 
tastic as the Arabian Nights. 
Sir Bernard has sent out 


The odds are hopelessly 
against him — or so it seems at 


is a deep sense 


of relief-in government. circles. | 


Parliament is rising for the 
long vacation and the tired, 
’ Ministers will be 


ment, But it is impossible for 
a jockey to be a winner on 


* prominent Liberal ex-MPs 


have joined the Socialist party, 
It seems incredible that the 
once all - powerful Liberal 
party led by Asquith is now 
reduced to a quintet in the 


| House of Commons. 


Party” which would give theni 


| aura of respectability which 


means so much in Britain. 
It is too early to forecast 
the next general election but 
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the Old Bailey Mr. Jack 
Comer, known as Jack Spot 
in the criminal world, was 
found not guilty of wounding 
Joseph Falco with intent to 
cause him grievance bodily 
harm. The trial lasted three 
days. | 
Both men bore the marks of 
recent razor cuts, but Mr, 
Billy Hill who modestly ad- 
mitted to the court that hé was 
the king of the underworld 
convinced the court that the 
razor slashes had _ been 
administered by persons uh- 
known. - 
Gilbert and Sullivan could 
hardly have conceived a more 
hilarious plot but in the end 
the jury took only 20 minutes 
to bring in a verdict of not 
guilty. There is no suggestion 
of ai.y corruption in the ad- 
ministering of justice but when 
you have the accused and the 
witnesses all lying like cheap 
watches there is nothing to 
do but to admit that the 
charges of the prosecution 


y have not been proved. 


However, the advantage of 
living if a metropolis is that 
there is always something to 
take your mind off the press- 
ing problem of the moment. 
Thus the traffic of London was 
held up for the arrival of the 
young King Feisal of Iraq. 
The pessimists say that he is 
the only ruler in the Middle 
East who is friendly to Britain. 
Whether that is true or not 
London gave its royal guest 
a tremer.dous welcome. 


Too Much Pomp 
And Circumstance 


There were banquets and all 
sorts of doings where the 
State carriage was escorted by 
prancing Lancers with their 
waving plumes. .One of the 
London, newspapers com- 
plained that there was too 
much pomp and circumstance 
and that our royal guest 
should be allowed to see the 
common people at work and 
at play. 

At any given moment the 


people the Arabs delight. in 


give them. 
But the British newspapers 
are in a scolding mood, For 
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‘To Get Business 
kitchen sink, into the fight to stop 
stores, discount houses, mail ordef 


firms and the chains, 
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!Chrysler May 
By Big Laker Shipments 


A swing toward large-scale 
lake transport of new cars may 
have already begun—ahead of 
schedule. 

That’s the latest news of the 
competitive war among road, rail 
and. lake carriers for the business 
of carrying subs from the fac- 
toties of cen Canada to the 


})nation’s buyers. 

of Canada — in. the 
forefront of the effort to make 
greater use of lake steamers—told 
The Post it probably will ship be- 


| ‘tween 4,000 and 5,000 cars to 


Western Canada by water during 
‘this year’s navigation season. 
+ The carrier: Canada § 
‘Lines, which unsuccessfully op- 
posed an attempt .by Wilcan 
‘Shipping Corp. to get a license 
for a: lake carrier devoted solely 
to transporting autos. Chrysler 
actively supported the Wilcan ap- 
plication the Transport Board 
(FP, Dec. 24, 1955, Mar. 17, Apr. 
21). 
Wilcan is not expected to oper- 
ate this season. It told the Trans- 
port Board it would buy a lake 
freighter, convert it to carry as 
many as 15,000 cars a year to the 
Lakehead at savings of up to $45 
per car. 
CSL argued strongly that Wilcan 
could’ not make money on the 
deal it had outlined to Chrysler. 
CSL offered Chrysler a lower 
rate than it had been charging 
for deck carriage of autos. 
And it’s known CSL is consid- 
ering the possibility of itself con- 
verting a lake steamer into an 
aute carrier, capable of moving 
up to 600 or 700 vehicles a trip. 
Eyeing the Seaway 
Although this situation con- 
cerns the trip to the Lakehead 
only, the possibilities are far wid- 


er. 

Chrysler, Wilcan, CSL (as well 
as other auto companies and the 
rail and highway transporters of 
new cars) have their eyes on the 
St. Lawrence Seaway. 3 
Alreay CSL carries a compara- 





Start Trend 


tively small number of cars as 
far east as Montreal. 

With completion of the Seaway 
it might be economical to ship 
cars by water from the produc- 
tion centres of Windsor, Oshawa, 
Oakville;.Hamilton and Toronto 
to Quebec City and the Mari- 
times. ‘ | 

Then the competitive squeeze | 
on railways and truckers would | 
tighten. . | 

Past practice has shown that) 
automakers will switch transport | 
agencies quickly if there is 
money - saving involved. They 
cannot afford to overlook any cost 
reduction, because car selling 
competition is so keen. 

- All this explains why Chrysler’s 
lake-shipping plans this year are 
so significant. | 

If the Windsor company ships, | 
say, 4,500 cars this year to the| 
Lakehead, that will be an increase | 
of around 300% from past years. | 

New Chrysler President Ron | 
W. Todgham says his company | 
shipped about 1,000 vehicles in| 
June alone. | 

Unmistakably, this is an exper- | 
iment upon which future action | 
will be based. If Chrysler likes | 
the result, it’s a sure bet to push | 
hard for much heavier lake trans- | 
port of cars, In which case, other | 
automakers probably wouldn’t be | 
far behind. | 

Chrysler now is CSL’s. biggest 
automaking customer. It gets a' 
lower rate if it ships 215 units 
weekly. Apparently, it has been 
meeting this condition. 

The cars are carried on deck, 
as a general rule,. though CSL 
has been known to ship them 
between-decks when necessary. 
CSL has five vessels able to take 
anywhere from 60 to 150 motor 
vehicles each. 

The railways are faced with a 
tricky situation. 
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It’s too soon yet to say whether :.which must be seriously consider- 


water transport of new Canadian 
cars will become really big-scale. 
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Beechwood... 


» +» the first step in New Brunswick's 
$200,000 power development programme 
Confident of what the future holds in store, the Commission’s plan for the con- 


struction of the new generating stations is already underway, geared for today’s 
power needs and tomorrow’s forecast requirements. 


Hydro developments on New Brunswick’s rivers, integrated with new and efficient 
thermal plants, are the answer to the power demands of an expanding Provincial 
economy. 


*“GROWING POWER” The New "38 Bru 
+» » for an expanding 


ec onomy 


ELECTRIC POWER 
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recent years, truckers took 





But, at least, it’s a possibility 


e quantities of auto transport'to automaker 


then the railroads won it back 


commitments to/|iness from rail. 
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business away from the railroads; ship fixed quantities via rail, 
Now the chance appears thag 
by means of special low rates tied | water may grab a lot .of that bus 


